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OBLUECTBO C OrPAHUYEHHOW OTBETCTBEHHOCTBIO
«PEI'OH MopTtdenbHbie UHBECTULIUWY
PUHAHCOBAA OTUETHOCTDb

no cocTosiHuio Ha 31 nekabpa 2016 roga
m 3a 2016 ron
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Ten: +7 495 797 56 65 AO «BA0 tOHMKOH»
BD O daKc: +7 495 797 56 60 Poccun, 117587, Mocksa,
reception@bdo.ru Bapwasckoe wocce,
A—— www.bdo.ru A. 125, cTp. 1, cexuma 11

AYANUTOPCKOE 3AK/TIOMEHUE

YuyacTHuKy O6ectBa ¢ orpaHM4YeHHOM 0TBeTCTBeHHOoCTbI0 «PETMOH MNopTdenbHbie MHBECTULMM»

Ayaupyemoe auuo

O6wecTBo C orpaHMYeHHOM oTBeTcTBEHHOCTbIO <«PEMMOH [MopTtdenvHble wuHsecTUummn» (000 <«PETMOH MoprdensHeie
MHBECTULIUNU>)

3aperucTpupoBaHo MeXpaioHHOM MHCNeKumeit MuHmuctepctea PO no Hanoram M c6opam Ne 39 no r. Mockse 3a OCHOBHLIM
rocyAapCcTBEHHbIM PerncTpauvoHHbim Homepom 1027739209431.

Mecto Haxoxaenus: 119049, r. Mocksa, yn. LLlaGonoBka, 4. 10, kopn. 2.
Ayanrop
AkuuoHepHoe o6uecTso «bJ0 OHUKOH» (AO «BAO OHMKOH~»)

3aperucTpupoBaHo MHcnekumeit Munuctepctea P® no Hanoram n c6opam Ne 26 no H0MHOMY aAMMHUCTPATMBHOMY OKpPYry
. MOCKBbI 3a OCHOBHbIM roCyAapCTBEHHbIM perncTpaumMoHHbiM Homepom 1037739271701,

MecTo HaxoxaeHus: 117587, Poccus, r. MockBsa, BapluaBckoe wocce, gom 125, ctpoexue 1, cekuma 11,

AO «bA0 [0HMKOH~» ABNRETCA uYNeHOM NPO(eccMOHaNbHOTO ayAWUTOPCKOro O6beAWHEHWS CcamoperyfMpyemas OpraHu3auuA
ayauTopos «Poccuitckuit Colos ayauTopoB» (ACCouMaUWA), OCHOBHOW PErucTpaLMOHHbLIM HOMEp 3anMCU B rOCYAApPCTBEHHOM
peecTpe ayAUTOPOB 1 ayiUTOPCKNX opraHusaumii 11603059593,

AyauTopcKoe 3akJiloueHue ynosHoOMoYeH noanuckbiBaTb napTHep EdpemoB AHTOH BnagumupoBMY Ha OCHOBaHMM AOBEPEHHOCTM
ot 03.12.2015 Ne 122-01/2015-540.

Mb! npoBenn ayant npunaraemoit puHaHcoBoM ot4eTHocT 000 «PEMOH MoprdenbHblie MHBECTULMM»,
cocTosAwen M3 oTyeTa O MHAHCOBOM MOJIOKEHMM MO COCTOAHMIO Ha 31 gexabpa 2016 ropga, ovyerta
0 NpUbLINM UK YBBITKE M NPOYEeM COBOKYNHOM A0X0A€e, OTYETa 06 MIMEHEHMAX B KanuTane M oTyerta
0 ABWXEHMM fAeHeXHbiX cpeacTB 3a 2016 roa, a Takke npnmeqauuﬁ K dmnaucoaoﬁ OTYETHOCTH
3a 2016 roga, _COCTOAWMX M3 KPaTKOro 0630pa OCHOBHbIX MONOXEHWUI YYETHOM MOAMTUKM M npoHei
MOACHUTENLHOM UHOpMaLMU.

OTBEeTCTBEHHOCTb ayAMPYEMOro iua 3a pHUHaAHCOBYIO OTHETHOCTb

PykosoactBo OO0 «PEFTMOH NoptdenbHble MHBECTULMM» HECeT OTBETCTBEHHOCTb 3a COCTaBAeHMe
M AOCTOBEPHOCTb YKa3aHHOM (PMHAHCOBOW OTYETHOCTM B COOTBETCTBUM C  MEXAYHAPOAHBIMM
CTaHAapTamu (MHAHCOBOM OTHETHOCTH M C TpeGoBaHWAMM 3aKoHoAaTenbcTBa Poccuiickoit Gegepaumm B
4acTh MOAroToBKM (PUHAHCOBOM OTYETHOCTM M 338 CHUCTEMY _BHYTPEHHEro KOHTPonA, Heo6onumy|o Ana
COCTaBNIEHHA canchoaou _OT4eTHOCTH, He COAEpXallei CyWeCTBEHHbIX WMCKaXKeHUW BCneacTeue
HeA06pOoCOBECTHBIX AEMCTBUMA MAM OLIMBOK.

OTBETCTBEHHOCTb ayaAMTOpa

Hawa oTBeTCTBEHHOCTL 3aK/lO4aeTca 8 BblpaXXeHMU MHEHMA O AOCTOBEPHOCTU CI)MHaHCOBOﬁ OTHETHOCTH
Ha OCHOBe l'lpOBe,quHOl'O Hamn ayauta. Mbl nposoagnan ayaut B COOTBETCTBMM C dJe,qepaanblmu
CTaHAapTamMun ayAMTOPCKOM AeatenbHocTu. JaHHblie CTaHAapThHI TDEGYDOT COﬁJ’llOAEHMﬂ NPUMEHUMDIX
3TUHECKUX HOPM, a TaKxXe NNaHMPOBaHUA W MpPOBEAEHUA ayauTa TaKum 06pa30M, YTO6bI nony4ymTb
AOCTaTO‘-IHYIO yBEPEHHOCTb B TOM, 4TO CbMHaHCOBaFl OTHETHOCTb HE COAEPKUT CYLMEeCTBEHHbIX
UCKaXKeHuu.

AQ b0 HHuKOH=, KoMNaHWA, 3aperncTPMPOBAHHAA B COOTBETCTBUM C 3aKOHoAaTenbCcTaoM Poccuiickon deaepaumn, apnaeTca uaeHom BDO International,
CEeTH HEe3aBNCHUMBIX KomnaHWi. BDO — Toprosas mapua cetv BDO v kam/oi Homnadum — unena cet BDO.
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AyauT BKlONan NpoBeAeHMe ayAMTOPCKWX npoueayp, HANpPaBAEHHbIX HA MOMYYeHWE ayAUTOPCKMX
AOKA3aTENbCTB, NOATBEPKAAIOWMX YMC/IOBLIE MOKasaTeNM B (PMHAHCOBOI OTYETHOCTM W packpbiTe B
Hel uHdopmauun. Bbibop ayauTopckux npoueayp ABAAETCA NPeAMETOM HAWero CYXAeHWs, KoTopoe
OCHOBbIBAETCA  Ha  OUEHKE pMCKA  CYWECTBEHHBIX  MCKKEHWM,  AONYLWEHHbIX BCAeACTBUE
HeA0BPOCOBECTHBIX AeMCTBMI MAM owmBoK. B npouecce oueHKM AAHHOrO pUCKa HamKM paccMOTpeHa
CMCTEMA BHYTPEHHEro KOHTponA, obecneuvBalolyan COCTaBNEHWE M AOCTOBEPHOCTb duHaHCOBOM
OTYETHOCTH, C Le/blo BbIGOpa COOTBETCTBYIOWMX ayAWTOPCKUX NPOUEAYP, HO He C UeNbl0 BblpaKeHMA
MHeHUA 06 3¢ PeKTUBHOCTH CUCTEMDI BHYTPEHHEro KOHTpOAA.

AyAMT TaKiKe BKAIOMAN OUEHKY HafNekKalero XapakTepa NpUMEHAEMOl YYETHOM  NOAUTMKM
M 0GOCHOBAHHOCTM OLEHOUHBIX NOKA3aTenel, NoMyYeHHbIX PyKOBOACTBOM ayAMpyeMoro JMua, a Takxe
OUEHKY NPEACTaBAEHMA (PUHAHCOBOI OTYETHOCTMU B LIENOM.

Mbl nonaraem, 4to nonydeHHble B xoge ayauta ayAAMTOPCKME AOKa3aTeNbCTBa AalOT AOCTaTOMHblE
OCHOBaHWA ANA BbIPAKEHUA MHEHUA O JOCTOBEPHOCTH (HMHAHCOBOM OTYETHOCTY.

MHeHune

Mo Hawemy MHeHMIO, (MHAHCOBAA OTYETHOCTL OTPaX{aeT JOCTOBEPHO BO BCEX CYLWECTBEHHbIX
OTHOWeEHUAX duHaHCcoBoe nonoxenne 000 «PEMMOH MopTdenbHble MHBECTMUMM» MO COCTOAHMIO Ha
31 pexkabpa 2016 roga, pesynbTaThl ero (DMHAHCOBO-X03AMCTBEHHON JEATENbHOCTU U ABUXKeHMe
ACHEXHbIX CPeACTB 3a 2016 rog B COOTBETCTBUM C MEXAYHAPOAHLIMM CTaHgapTamm ¢HHaHCOBOMK
OTHETHOCTM M C TpeGoBaHMAMM 3aKOHOAATENbCTBA POCCHIICKOLN degepaumn B 4acTM NOAroTOBKM
(PMHAHCOBOM OTYETHOCTH.

Mpoune cBegeHnn

®uHaHCOBaA OTYETHOCTb 3a nepuoa C 1 AHBapA no 31 peka6pa 2015 roga BKAOMMTENbHO 6biNa
NPOBEpPEHa APYrvM ayauTOPOM, 3aKNloveHue Kotoporo ot 28.04.2016 Bbipaxano HemoanduuMpoBaHHOe
MHEHMe 0 AaHHOM (PUHAHCOBOI OTYETHOCTH.

AO «BJ10 HOHMKOH»
NapTHep A.B. E¢ppemoB

26 anpens 2017 ropa

IBDO
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000 «PEIMOH MopmdgbenbHsie uHeecmuyuu»

QuHaHcosass omyemHocme 3a 200, 3akoHYuewulics 31 dexkabps 2016 20da, u 3a 2016 200
(B meicavyax poccudckux pyoned, eciiu He ykaiaHo UHOe)

OTHET O ®UHAHCOBOM NONOXEHUU

AKTUBbI

[eHexHbie cpeacTsa N ux 3KenBaneHTs

Toprosble UeHHbie Bymaru

3aiimMb! BblaHHbIE

DOeburopckan 3aa0mKeHHOCTb 3a OKa3aHHbIE YCnyru
ABaHChbI BblgaHHble

OTnoxeHHble akTUBE! NO Hanory Ha npubeinb
Mpoune akTushbl

Wvoro aktussi

Ob6ssarenscTBa

Ob6s3aTenscTea No BO3HarpaxaeHnio paboTHUKoB
Tekywue obasarenscTsa no Hanory Ha npubbinb
Mpouune obssaTenncrasa

Wroro o6sazarenscrea

Kanutan

YcraBHblil kanutan
HepacnpeaeneHHas npubbine
Wroro kanutan

Wroro obsasarenncTea U kanutan

Omyem o ¢huHaHCO8OM NONOXeHUU GoMmKeH paccmampusamscs emMecme

Npumevanun 3210‘112';222" 3210.'11§Kra°6n;;n
7 204 990 9 708
8 629 909 469 168
9 96 347 133 713
10 130 645 70 388
9677 10 466
17 9620 7333
654 586
1081 842 701 362
50 416 40 620
1919 17 941
1 1207 273
53 542 58 834
12 49 900 49 900
978 400 592 628
1028 300 642 528
1081842 701 362

¢ lNpumeyaHusmu k gpuHaHcoeoll omyemHocmu Ha cmpaHuyax ¢ 9 1o 34, Komopele AensomMcs
Heombemnemold Yacmeio ¢huHaHcoeol omyemHocmu

lenepanbhbil dupekmop, Abonsies A. B. (

LA )
4

26 anpensi 2017 200a
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00O «PEIMMOH MopmagbensHble uHsecmuyuu»

®unaHcoeas omyemHocmb 3a 200, 3akoHquewulica 31 dexkabps 2016 200a, u 3a 2016 200

(B mbicayax pocculickux pybned, eciiu He ykasaHo UHoe)

OTHET O NPUBbLINN UNKN YEBLITKE U NPOYEM COBOKYMHOM AOXOAE

Mpumevanns 2016 ron 2015 rog

loxoabl OT 40BEPUTENLHOTO YNPaBNeHus 548 158 527 548
HucTble A0X04bL! OT ONEepawuni C TOProBLIMY LIEHHBLIMU

Gymaramu 13 62 000 864
MpoueHTHbIE A0X0ALI 14 19 836 75727
ALMWHNCTPATUBHLIE PACXOAb 15 (139 720) (113 794)
Mpovne onepavuuoHHbIe pacxoabl 16 (8 787) (212)
MNpubbinb A0 Hanoroo6noxeHun 481 487 490 133
Hanor Ha npubbine 17 (95 715) (98 099)
MpuGbink 3a oTHYETHLIN Nepuog 385772 392 034
Wtoro coBokynHbIk goxoA 385772 392 034

Omuem o npubsinu unu ybsimke u npoYeM COBOKYNHOM Aoxo0e o/KeH paccMampueamsCs

emecme ¢ lpumeyanusmu K ghuHarcoeoll omyemHocmu Ha cmpaHuyax ¢ 9 no 34,
Komopble A8M1710mMcsa HeombeMneMol Yacmbio ¢ghuHaHcoeold omyemHocmu

lenepaneHbili dupexkmop, Abonses A. B.
26 anpens 2017 200a
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OO0 «PEIMMOH lNopmgbensHbie uHsecmuyuu»
®uHaHcosas omyemHocms 3a 200, 3akoryuswulica 31 dekabps 2016 2o0a, u 3a 2016 200

(B mbicayax pocculickux pybned, ecnu He yka3aHo UHoe)

OTYET Ob UBMEHEHUAX B KANMUTANE

Canbpo Ha 1 aneaps 2015 rona

CoBoKynHbIiA 50X04 3a nepnog
Oueunaerab!
Canbpo Ha 31 pexabps 2015 roaa

CoBOKyNHEIA A0X0A 3a NEPUOA
Canbgo Ha 31 aexkadpna 2016 roga

Omuem 06 usMeHeHusix 8 kanumane 00/IXeH paccMampueamscs eMecme

. HepacnpeaeneHHasn
YcrasHblit KanuTan NpUBLIL WUroro kanutan

49 900 460 831 510731

- 392 034 392 034

(260 237) (260 237)

49 900 592 628 642 528

- 385772 385772

49 900 978 400 1028 300

¢ MNpumeyanusamu k puHaHcosold omyemHocmu Ha cmparuyax ¢ 9 no 34, komopele [8naimca
HeombemMmneMol Yyacmbio ¢huHaHCco8ol omuyemHocmu

TenepaneHbiil dupexkmop, Abonsies A. B.

26 anpenn 2017 eoda
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000 «PEIMMOH lopmabensHbie uHsecmuyuu»

QuHaHcosas omyemHocme 3a 200, 3akoH4yusluuiics 31 dekabpsa 2016 2o00a, u 3a 2016 200

(B mbicsyax pocculickux pybnedl, ecinu He yka3aHo uHoe)

OTHET O ABUXEHWWN OEHEXHbIX CPEACTB

ONEPALUMOHHAA BEATENBbHOCTL
Mpunbsinb 4o HanorooGnoxerus

KoppexTtupoBku
AmopTusauus

Mepeouenka TOpProewIX LeHHbIX Gymar
CnuncaHa kpeauTopckan 3aA0MKeHHOCTb
YucTble 4oxoabI/pacxoabl OT KypCOBbIX pa3HUuY
MpoyeHTHbIE A0X0AbI

BeHexHbI NOTOK OT ONepaunoHHON ASATENLHOCTH AO
n3MmeHeHu’ B 06OPOTHOM KanuTane

WameHeHne Toproebix LieHHbIX Bymar

N3meHeHne AeGUTOpCKOi 3a40MKEHHOCTY 33 OKa3aHHbIe
yenyrn

WNameHeHne aBaHCOB BbiAaHHbIX

WameHeHne aBaHCOB NONyYEHHbIX

W3merenne 06a3aTensCTB NO BO3HarpaxaeHnio paboTHWKoB
NameHeHune npouunx akTusos n obssatenscrs

Aexextbie cpeAcTBa OT ONEPaUKOHHON BEATENbHOCTH
Hanor Ha npnbbinb ynnavueHHbIi

YUCTLIA AEHEXHBLIN MOTOK OT ONEPALIMOHHOW
AEATENBHOCTU

WHBECTULIMOHHAA AEATENBLHOCTbL

MnaTexu B cBA3U € NpuoBpeTEHNEM NPOUNX aKTUBOB
MNpoueHTbl nonyyeHHbie

MNnatexu no safimam Bbl4aHHbIM

YUCThLIN AEHEXHBLIN NOTOK OT UHBECTULIMOHHOM
AEATENBHOCTU

®UHAHCOBAA IEATENLHOCTb
Oveuaenanl Boinnavertsle

YUCTLIN AEHEXHDBIA NOTOK OT ®UHAHCOBOW
OEATENBHOCTWN

HYUCTOE UIMEHEHWE AEHEXHbLIX CPEACTB U
OKBUBANEHTOB

AEHEXHLIE CPEACTBA U 3KBUBANEHTbL! HA HAYANO

ropA

AEHEXHbIE CPEAICTBA U 3KBUBANEHTbLI HA KOHEL
ropAa

Omuem o dsuxeHuu OeHexHbix cpedcme donxeH paccmMampueamsCcs eMecme

MpumeyvaHun 2016 rop 2015 ron
481 487 490 133
500 325
13 (182) (864)
16 - (156)
16 20 (105)
14 (19 836) (75727)
461 989 413 606
(160 559) (468 304)
(60 257) 82 022
789 (6 218)
- (3 827)
9796 8121
571 (13 088)
252 329 12 312
(114 023) (108 014)
138 306 (95 702)
(226) (52)
25 943 57 171
31259 (66 796)
56 976 (9 677)
- (260 237)
- {260 237)
195 282 (365 616)
9708 375324
7 204 990 9708

¢ MNpumeyarusamu K ¢huraHcoeol omyemHocmu Ha cmpaHuyax ¢ 9 no 34, komopele sienalOMCs

HeomueMNem!

lenepanwHbIli dupexmop, A6on;'ree3A.
26 anpens 2017 2o00a )
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OO0 «PEIMOH lNopmepenbHble uHaecmuyuu»
QuHaHcosas omyemHocms 3a 200, 3akoHquswuiica 31 dexabpsa 2016 200a, u 3a 2016 200
(B mbicsvax pocculickux pybnel, ecnu He yKasaHo UHOe)

COOEPXAHME
AYAUTOPCKOE BAKIIOUEHUE .......uveeienieeeeenteeeeeseeeeesseeeeessseeesssseessesssesssssesenns 3
OTUYET O OUHAHCOBOM MOMOKEHMM ....oeevreeeinereeeereeeeeinereeeeeneesssenesssssnassans 5
OTYET O NPUBLINU UMW YEBLITKE U NPOYEM COBOKYNHOM AIOXOME ............... 6
OTYET OB UBMEHEHUAX B KATIATATIE........ueveiiiueiieiereeiiseeesesssnsssssssesseseeessnses 7
OTYET O ABUXEHUUN AEHEXKHDBIX CPELCTB........coiietiiiiirieeieineeeeeeseeseesseeesssnne 8
NMPUMEYAHUA K DUHAHCOBOMN OTUETHOCT M. .uuuiiiiniieiineiecienneeeeeareesessseesnnene 9
1. OBLAA UHOOPMALINA Y OCHOBHAS [AEATENBHOCTD. ......cvuvnevemseeeeenessnssesemsssenesssseenen 9
2.  3KOHOMWYECKAS CPEA, B KOTOPOM KOMMAHUWSA OCYLLIECTBASIET CBOIO
PESTENBHOCTD «..cvuouervaeeessssessssssessssnesssssesssssssssssssssssssnsssssesssssssssssssassensssesesesessssssssssssesssense 9
3.  OCHOBbI MPEACTABHEHUA ®UHAHCOBOM OTUETHOCT Wucuu..covereeessrsemeneseeeneeeeeessensen 10
4. NPUHLMIMBI YYETHOMN NMOSMATUIKM .....ooveevecerereenssecsnsssssssssnsssssssssssssnsssssssessssesesssesssssmnsssesens 1
5.  HOBBIE CTAHAAPTDI Y MHTEPTIPETALIAM.........coueeenessesseseessssssssssssssssenneesenessenessessssssson 13
6.  KIOMEBbIE BYXTANTEPCKWUE OLIEHKW U MPO®ECCUOHANBLHBIE CY)XXAEHUS............. 19
7.  AEHEXHBIE CPEACTBA U UX SKBUBANEHTHI ... areess s R aRA AR RRa e ARt 20
8.  TOPFOBBIE LIEHHBIE BYMAT W ..........ocu.eevnneeemssessssssesssssssssssssssmensessssss ssseesmsesseemsssssesssesssans 21
9. SANMDI BBIAAHHDBIE ..........ooveceeeeeessesnssesessenesssesenss eeresmses s R s ae saasssasessaaas 22
10. PAEBUTOPCKAS SALOIDKEHHOCTD .......covveseceesssscesssssssssessssesessssssessmsseesesssesessssssssssssessssssssnns 23
11, MPOUME OBASATESNIBCTBA ........vucceeveeneeessecsssssssssssssssssssssssssnesessessessseesssssesessssssmsssseessesssans 23
12.  YCTABHbIA KAMUTAM ........ooeereeenerrreeneenne eneeessamses s R ba s AR RS prae et nnes 23
13. YUCTHIE OXOAbI OT OMEPALUA C TOPFOBLIMU LIEHHLIMY BYMATAMM............... 23
14. NPOLEEHTHLIE AOXOAbI..... esseeeeass e AR AR AR A AR A AR SRRSO SRt ra et eeeees 23
15.  ALIMUHUCTPATUBHBIE PACKXOMDN . .........svuseeessesncessssssasssssmsasesssssesmsaseesesssssmsssssssssssessssesssnns 23
16. NPOYMNE OMEPALUUOHHBIE PACXOD ...ouc.eoveeemereressresssssseseresseessssssessesesssssesssssessssssssssane 24
17.  HAJOT HA MPUBBIUIb ......ou..eeeercvesenenensnennns euereesmses e Rae R aass R Rmee AR AR R s 24
18.  YMPABJIEHVE ®UHAHCOBBIMUN PUCKAMMY ....ou...coounnrerseneenmseeesssssssnsseesessssssessssesssssssassssssnes 25
19.  YCIIOBHDIE OBABATEIIBCTBA ......cuevvencerseeeesssnsseessssssssssesssssscesssssseensessessessssseseesssesssssseesess 32
20. CMPABEIMBASI CTOMMOCTb ®UHAHCOBbBIX MHCTPYMEHTOB........ooeeeeeeeeeeeeerenes oo, 32
21.  OMNEPALMU CO CBAZAHHBIMUA CTOPOHAMM........c.coemeeeeereseeenesseesssssssssseesnssssssssssesemsssssns 33
22.  COBbITUA MOCHE OTHETHOM [ATDL.......ou..coeeencessssesessseeaensssemsesesessssssssssesesssssssans 34




£

N Y n N B b

3

~—y

s

=y e s

=2

|

B2

000 «PEMOH lMopmebenbHbie uHsecmuyuu»
durHaHcosas omyemHocms 3a 200, 3akonyuswulics 31 Oexabps 2016 20da, u 3a 2016 200
(B mbicsidax poccuiickux pybned, ecnu He ykazaHo uHoe)

MPUMEYAHUA K DAHAHCOBOW OTUETHOCTH
1. OBLAA UHOOPMALIUA U OCHOBHAA AEATENBHOCTb

O6LecTs0 ¢ orpaHuyeHHon oteeTcTBeHHOCTb0 «PEFUOH lMopTdenbHble uHeeCTULMA», CoKpalleHHoe
HaumeHoBaHne — OO0 «PEMMOH MoptdensHble MHBECTUUMM» (parnee no TekcTy — Komnanus),
3aperMcTpuUpoBaHo B KavecTse lopuaudeckoro nuua 28 despans 1996 ropa B COOTBETCTBMM C
3akoHoaaTenbcTBOM Poccuiickon degepauunn.

MecToHaxoxaeHue Komnanum: PO, 119049, Mocksa r, LLlaGonoska, gom Ne 10, kopnyc 2.

OCHOBHbIM BUAOM AeATenbHOCTW KomnaHuu sBNseTcA AeATEeNbHOCTe N0 YNpaBneHulo akTuBamuw.
KoMnanus sBnseTca npod)eccvoHanbHbiM YYacTHUKOM pbiHka LeHHbIX Gymar u vmeet cnepyrouine
BeccpodHble nNUUEH3VW:

- JluueHans npocheccUoHanbHOro y4acTHUKa pblHKa LeHHbIx ByMar Ha ocywiecTanelne AeaTenbHOCTU
Mo ynpasneHunio ueHHbIM1 Gymaramu Ne 077-09123-001000 ot 18.05.06 r;

- JIWUEH3W Ha OCYLUECTBREHWe AESTEeNbHOCTU NO YNPABNEHWUIO WHBECTULMOHHLIMU DOHAAMMY,
NaesbiMN UHBECTULIMOHHBIMU (POHAAMM U HEFOCYAAPCTBEHHLIMU NEHCUOHHLIMK boHaamu Ne 21-000-
1-00039 o1 06.12.2000 .

Mo coctosiHuio Ha 31 aexabps 2016 roga yicneHHOCTb nepcoHana Komnaxuu coctasuna 16 yYenosek
(Ha 31 pexkabps 2015 ropa — 15 venosex).

EAuHCTBEHHBIM y4acTHukoM komnaHuu sensetca AO «UK PEMAOH».

Hwxke npeactaBneHbl KOHeYHbIe COBCTBEHHUKN MaTepVIHCKOﬁ KOMNaHUU U UxX aons y4vactua B Hewn:

31 pekabpn 31 nexabpn
2016 ropa 2015 roaa
Cyaapukos Cepreit Hukonaesuy 90,00% 45,00%
Koponb Cepreii Bnagumunposuy - 45,00%
Xyitkos Anapeii EBreHbesny 10,00% 10,00%
Wroro 100% 100%

Mo cocTtosHWio Ha 31 aekabpsa 2016 roga KOHEYHOW KOHTPOMUPYLOWER CTOPoHOA KomnaHum senseTcs
Cyaapukos Cepreit Hukonaesuu.

2. 3KOHOMMWYECKAA CPEQA, B KOTOPOW KOMMAHUA OCYLIECTBNAET CBOIO
AEATEJNIbHOCTDb

KomnaHusi OcylecTBNSIET CBOIO AEATENbHOCTb Ha Tepputopun Poccuiickoin Pegepauvn. Beneacteue
3TOro NOABEPXXEHa 3KOHOMUYECKUM 1 (hMHAHCOBbIM puckam. KoMmnaHus ynpaBnseT akimsamu naesbiX
WHBECTULIMOHHBIX (POHAOB M NPOYMX MHBECTULIMOHHLIX akTueoB. CokpallueHne 06bLEMOB pbiHka kanuTana
U pbiHKa KPEeAUTOBaHWSA NPUBENO K HEONpeAeneHHOW 3KOHOMUYECKOW cuTyauuu. KonebaHnwe ueH Ha
HedTb, COXpaHAIOLLAACa NONUTUYECKAN HaNPSXKEHHOCTb B PETVOHE, a Takke MeXAyHapoaHbIe CaHKUWn B
OTHOLLIEHNN HEKOTOPbLIX POCCUIACKAX KOMMNAaHWA W rpakAaH oKasany BNnAHWE Ha POCCUACKYIO 3KOHOMUKY.
dOUHAHCOBLIE PbIHKN  NO-NPEXHEMY XapaKTEepUSYITCA OTCYTCTBMEM CTabunNbHOCTW, 4acTbiMu ¢
CYLECTBEHHBIMU U3MEHEHUSIMU LIEH 1 YBENNYEHNEM CNPEAOoB N0 TOProBbIM OnepaLusm.

3mm n ppyrue cobbITUS MOryT oOKasaTb BnuUsiHUEe Ha [AeATeNnbHOCTb KomnaHuu, ee panbHeiwee
(bVIHaHCOBOS nonoxexve, onepaunonHble pesynbTaThl U NepcneKTriBb! BusHeca.

MNpeacTaBneHHas UHAHCOBAA OTYETHOCTb OTPaXaeT TOUKY 3peHus PyKOBOACTBA Ha TO, Kakoe BnusHue
OKa3blBaloT ycrioeus seaeHwa GusHeca B Poccuiickoit deaepaumn Ha [eATeNbHOCTL U (puHaHcoBoe
nonoxexne Komnauun. daktudeckoe snusHue SyayLimx yCnoBuii X038iiCTBOBAHNA MOXET OTNMHaTLCA OT
OLIEHOK MX PYKOBOACTBOM.
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3. OCHOBbI NPEACTABNEHNA ®UHAHCOBOW OTYETHOCTU

duHaHcoBan oT4yeTHOCTb KOoMNaHum noaroToeneHa B cooTeeTcTBUM ¢ MexayHapoAHbIMK cTaHaapTamu
cuHaHCcoBOW OTyeTHOCTU (Aanee no Tekctry — MC®O). KomnaHus BegeT yyeT B COOTBETCTBUU
C poccuiickumy npasunamu Byxrantepckoro yyeta. [laHHaa tuHaHcoBas OTYETHOCTb NOArOTOBNEHA
Ha OCHOBE 3TUX YYETHbIX AAHHbIX C YYETOM KOpPPEKTUPOBOK, HEeoOXoAUMLIX ANA npuBeaeHUs ee
B COOTBETCTBUE BO BCEX CyLleCcTBEHHbIX acnektax MCdO.

OduHaHcoBaA OTYETHOCTb KOMnaHWM COCTaBnsAnacb Ha OCHOBE JONYLEHUWS O HENpepbiBHOCTU
peatenbHOCTM KomnaHuW, Tak Kak PpyKOBOACTBO He pacnonaraeT npuyMHamu U He HamepeBaeTcs
paccMmaTpuBaTtb BEPOATHOCTb TOro, 4TO Komnaxus 6y.qu nuvkeuanpoBaHa WKW npekpaTtuT CBOIO
AeATeNbHOCTb.

HauvonanbHo#t BanwToil Poccuiickoit defnepaunn ABNAETCSA POCCUMCKMIA pybnb, aTa xe BanioTa
ABNAETCA (yHKUMoHanbHOW Ans KomnaHuu w BanioTol NpeacTaBneHus  AaHHo#  (UHaHCOBON
OTYETHOCTH, MOCKOMbKY OHa AOCTOBEPHO OTPaXaeT JIKOHOMUYECKYID CYTb onepauuii n duHaHcosoe
nonoxeHne KomnaHuu.

duHaHcoBas OTYETHOCTbL MNOAFOTOBNEHa B COOTBETCTBMM C NPUHUWMNOM ydyeTa Mo UCTOpUYECKOIA
CTOMMOCTU 33 MCKMoHeHUeM (PUHAHCOBLIX WHCTPYMEHTOB, MpefHasHaJYeHHbIX Ans  TOProsny,
OTPaXXeHHbIX NOo cnpasegnvBoi CTOMMOCTH.

N3meHeHue B npeacTaBneHMU PMHAHCOBOW OTYETHOCTH

B 2016 rogy 6binu nepecMoTpeHbs! NPUHLMNLI (POPMUPOBAHNS OTHETA O ABWKEHUN [eHeXHbIX CPeACTB U
ortyeTa O NpubbiNKu unn ybbiTke ANA packpbiTUA UHOpMaLMN O Xapakrepe onepauuiil CBA3aHHBLIX C
knaccucukaumii  onepauuwit  c¢  TOproBeiMM  LeHHbIM# Oymaram. Komnanus  ckoppekTupoeana
cpaBHUTENbHYIO MHbopMaUmIo B oTHowWeHUN OTYeTa 0 ABWKEHNN iIeHeXHbIX cpeacTs 3a 2015 roa.

KoppekTupoBka npeacTaBfeHHbIX paHee AaHHbIX B OTHOWeEHUW nokasatenen OTyeTa O ABUKEHUU
OeHexHbIX cpeacTs 3a 2015 rog oTpakeHbl HUXe:

Do Mocne

Koppektvposka KOPPEKTUPOBKMN KOpPPEKTUPOBKN
KoppekTuposku. MepeoueHka TOProBuix UeHHbIX Gymar (864) - (864)
KoppekTuposku. YucTble A0X0ALI OT onepauuii C
TOpProeeIMn LeHHbIMM Gymaramu 864 (864) -
Koppekruposku. Amopruaauva 325 - 325
OnepaunoHHan AeATenbHOCTb. MameHeHue ToproBbIX
ueHHbIx Gymar (468 304) - (468 304)
MHBecTUUMOHHAA AeAaTenbHOCTb. MnaTexu B CBA3N C
npuobpeTeHuem TOproebIxX LeHHbIX Bymar 468 304 (468 304) -
OnepaunoHHan AeATenbHOCTb. MameHeHune npounx
aKTuBOB U 06A3aTenscTs (314) (12774) (13 088)
NHBecTuumMoHHan aeaTenbHOCTb. Nnatexm B CBA3N €
npuobpereHnem NpoUnx aKkTUBOB (12) (40) (52)

KoppeKkTupoBka npefcTaBneHHbIX paHee AaHHbIX B OTHOWeEHWM nokasatenent Otyeta o npubbinu unu
y6biTKE 32 2015 rog oTpaXeHbl HUXe:

Do Mocne
Koppektuposka KOPPEeKTUPOBKN KOPPEKTUPOBKU
YucTele 4oxoAb! OT Onepauuil C TOProBbIMU LIEHHbIMK
BGymaramu 864 - 864
Mpoune onepaynoHHbIe pacxoa bt (864) 652 (212)
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4. NMPWHUMUMNbI YYETHOW NONUTUNKK

MepeoHayanbHoe npusHaHue U OueHKa GbUHAHCOBbIX akmueoe u obs3amenbcme. KomnaHus
Npu3HaeT MHAHCOBLIA akTUB UNK uHaHcoBoe 06A3aTenLCTBO TOrAa, KOrAa OHA CTaHOBUTCA CTOPOHOM
Mo AOrOBOPY B OTHOLUEHUM COOTBETCTBYIOLLEro (OMHAHCOBOrO MHCTPYMEHTA.

®UHAHCOBbIE aKTWUBBLI KNaccuULMPYIOTCA Kak (hUHaHCOBLIE aKTWBbI, OLIEHVBaeMbie NO CrpaseanvuBoi
CTOMMOCTM Yepe3 npubbinb Unu YBbITOK, B YAaCTHOCTW, (PUHAHCOBLIE aKTWUBLI, NpeAHa3HaYeHHbie Ans
TOProBNY, B TOM YMCrie NPOU3BOAHBLIE (PUHAHCOBLIE aKTMBLI, 3aiiMbl U AebUTOpCKas 3aA0MKEHHOCTb,
(hUHaHCOBbIE aKTUBbI, MEIOLUMECA B Hanuuuv Ans npopaxy. KomnaHus onpepenset knaccudukauuio
(bVHaAHCOBLIX aKTUBOB NPV NEPBOHAYANbHOM NPU3HaHUK.

duHaHcoBble 0b6s3aTenbcTBa KnaccupuumpyloTes kak ¢uHaHcoBble obs3aTenscTsa, oueHusaemble no
crpaBeanueoi CTOMMOCTM 4Yepes npubbine Wnu YBLITOK, B TOM 4UCne, NpoU3BOAHbIE (PMHAHCOBbIE
WHCTPYMEHTBLI 1 npoune uHaHcoBble obsizatenscTBa. Komnaxus onpeaenseT knaccugukaumio cBoux
thnHaHcoBbIX 06A3aTenbCTB NpY NepeoHa4YansHOM NPU3HaHUA.

Mpu nepsoHadYanbHOM NpU3HaHWUM (PUHAHCOBOTO akTvBa unM huHaHcoBoro obssarenbcTea Komnarus
OLUEHMBaEeT ero no cnpaBesnvBoi CTOUMOCTH, NAKOC, B Cy4yae (hMHAHCOBOrO akTuea unu chuHaHCoOBOrO
06s3aTenbCTBa, KOTOpble He OLEHUBAKOTCS NO CrpaBeAnvBoi CTOMMOCTU HYepes npubbine unu yobITok,
3aTpaThl N0 CAenke, NPSAMO CBfi3aHHble C NpuoBpeTeHem wunn BbiNyckoMm (PUHAHCOBOrO akTUeBa unu
thuHaHcoBoro obsizarensbcTaa.

Mokynka unu npoaaxa puHaHCoBLIX aKTUBos, TpedyloLue NOCTaBk1 aKTUBOB B TeYeHUe onpeaeneHHoro
nepuoaa BpeMeHM, KOTOpbIi 0ObIYHO YCTaHaBNUBAETCA HOPMaTUBHO UNU NO cornalleHunio (pernameHTy)
Ha pbiHKe (N0 «CTaHAAPTU3MPOBaHHLIM» JOroBOPam), OTPAXAKOTCA NO AaTe PacyeTos, TO eCTb Ha Aaty
nocraeku aktusa KomnaxHum nnn KomnaHvei.

[JleHexHble cpedcmea u ux 3KeueaneHmMbl nNpeAcTaBNAT coboil AeHexHble cpeAcTBa W
KPaTKOCPOUHbIE BbLICOKOMWKBUAHbIE WHBECTULMM, nerko ofpaTuMble B 3apaHee W3BECTHbIE CyMMbl
[EHEXHBIX CPEACTB U NOABEPKEHHbIE HE3HAYUTEbHOMY PUCKY W3MEHEHWA UX CTOMMOCTW. [leHexHble
CpeACTBa BKMIOYAIT HafMYHOCTb B Kacce, pacyeTHble cyeta B BaHkax, cneumuantHble Gpokepckue cueta
B TOProBbIX CUCTEMax Ha Gupxax n B GpoKepCKMX KOMNAHUAX.

Topzoeble yeHHble GyMa2u — 3TO LieHHble Gymary, koTopble npuobpeTaloTcsi C Lenbio nonyveHus
NpubLINKM 3a CYET KPaTKOCPO4HbIX KONebaHWi LieHbl U Nepenpojaxu B KPaTKOCPO4HON nepcnekTuse.
KomnaHusi knaccuguuvpyeT uUeHHble Gymaru kak Toproeble, ecnu y pykosoacTea KomnaHun ectb
HamepeHve NpoAaTh WX B KPAaTKOCPOYHOI nepcnexkTuee.

MepBoHaYanbHO TOprosble LeHHbIe GymMari y4uTbIBaloTCA No cCnpaseanueoil crtoumocTy. Cnpaseanmeas
CTOMMOCTb LEHHbIX Oymar paccuuTbiBaeTcsi nuBo Ha OCHOBE WX PbIHOYHBIX KOTUPOBOK, NMGO
C NpUMEHEHWEM pa3NUYHbIX METOAVK OLUEHKM C WCMOMb30BAHWEM JONYLIEHNA O BO3MOXHOCTU
peanu3aumm AaHHbIX LeHHbIX Bymar B GyayLiem.

MaMeHeHUs cnpaseanueoil CTOMMOCTV OTpaxaloTCA CBEpPHYTO B OTYETE O COBOKYMHOM AoXoAe 3a
nepuod, B KOTOPOM WMErM MEecTO AaHHble W3MEHeHUs, B COCTaBe uYMCTbIX AOXOAOB OT onepauuit ¢
TOProBbIMY LieHHbIMU Bymaramu..

3aiiMbl  ebifaHHble. 3aiiMbl, npepocTaBneHHbie KomnaHwed B BuAEe AEHEXHbIX CPeacTs
HENOCPEACTBEHHO 3aeMLUUKy, KnaccubuLMpYIOTCS Kak 3alimMbl BbiAaHHbIe.

3aiiMbl BblAaHHbIE OTPAKAKTCS, HAYUHAR C MOMEHTa BblAauyn [EHEXHbIX CPEeACTB 3aemilukam.
Mpu npuU3HaHWK 3aAMbl OTPAXAKTCA MO NEepBOHaYanbHON CTOMMOCTW, KOTOpas npeacTaBnser coboi
CrpaBeAnuByl0 CTOMMOCTb MNpeAocTaBrieHHbIX akTueos. B panbHeiem 3afiMbl  y4uTbIBAIOTCA MO
aMOpTWU3NMPOBAHHOK CTOMMOCTY OOLLIEN CyMMbI 33J0/KEHHOCTI 38 BbIMETOM pesepsa noAa obecLieHeHue.
AMOpTU3NpOBaHHas CTOMMOCTb OCHOBaHa Ha CnpaBeAMBOA CTOMMOCTW CyMMbl BblAaHHOTO 3aiima,
pacCUUTaHHOM C YHETOM PbIHOYHBIX MPOLIEHTHLIX CTABOK NO aHaNnorM4HLIM 3aimam, [eicTBOBaBLUKMM Ha
Aaty BblAiauu 3aiiMa.
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PesepB nop obecLeHeHve obLien Cymmbl 3a[0MKEHHOCTY dhopmupyeTcs npu Hannununm 06BLEKTUBHbLIX
JaHHbIX, CBUAETENbCTBYIOWMX O TOM, 4TO KOMNnaHus He CMOXET Nony4uTb CyMMbl, npuYuTalolvecs K
MONYYEHVIO B COOTBETCTBUM C NEpBOHaYanbHLIMK YCNIoBUAMM AoroBopa. Cymma pesepea npeActasnsaer
coBoil pasHuLy Mexay 6anaHCcoBOiA U OLEEHOYHO! BO3MELLEEMON CTOMMOCTbIO 3aliMa, PACCUUTaHHON KaK
TeKywan CTOMMOCTb OXUAAEMbIX AEHEXHbIX MOTOKOB, BKNIOYAs CyMMbl, BO3MELLaeMble No rapaHTusm u
oBecneyeHunio, AUCKOHTNPOBaHHbIE C WUCMOML30OBaHUEM NepBOHaYanbHON 3chdEKTMBHOA NPOLIEHTHOM
CTaBKu NO AaHHOMY 3aimy.

Jle6umopckas 3ado/mkeHHOCMb 3a OKa3aHHble ycnyau, npovasi de6umopckas 3adonmkeHHOCMb
OTPaxaloTCA MO OLEHOYHO! BO3MELLaemMoii CTOMMOCTW, PacCYMTaHHOW KaKk Tekylwlas CTOMMOCTb
OXUAAEMbIX [JEHEXHbIX MNOTOKOB AWUCKOHTUPOBAHHLIX, ecnu Heobxogumo, €  wucnonb3oBaHUEM
nepeoHayanbHO NpPOLEHTHOW CTaBku. PasHuua mexay 6GanaHcoBoi W pacyeTHOW BoO3Meljaemoit
CTOMMOCTbIO OTpaXaeTca B OTYeTe O COBOKYNHOM [0XOAe KaK NpOUEHTHble A0XO0Abl Ha NPOTSXEHUW
cpoka cooTBeTCcTByioLel AeBUTOPCKON 3a0MKEHHOCTH.

Pesepe nod obecyeHeHue de6umopckoli 3a0O/KeHHOCMU 33 OKa3aHHble ycnyru u npoueil
AebUTOpCKoiA 38[40MKEHHOCTU (POPMUPYETCA NPU HaNUUUKU OGBLEKTMBHLIX AaHHbLIX, CBUAETENLCTBYIOLNX
0 ToM, 4To KoMnaHus He CMOXET MOoMyYuTb CYMMbI, NpuYnTaloWuecs K sbinnare.

Cnpasednueass cmoumocms (hUHaHCOBLIX UHCMPYMeHmMoe npeacTasnseT cobon cymmy,
Ha KOTOpYI0 MOXET GbiTb 06MeHeH (hMHAHCOBbLIA WHCTPYMEHT B XOAie TeKyLLen onepauun Mexay AByms
3aMHTEepecoBaHHbLIMW CTOPOHAMMW, 33 UCKIIOYEHVEM CNyYaeB BbIHYXAEHHOW NPOAAXK WU NUKBMAALNN.
Haunyywum noaTBEpXOAEeHWEeM CnpaBeAnuBOiA CTOMMOCTM SIBRAETCH KOTMpyemas Ha pbiHke ueHa
(hUHaAHCOBOro UHCTPYMEHTA.

KomnaHua wcrionbayeT Chneaylowyld Wepapxudyeckylo CTPYKTYpy MEeTOOB OUEHKW ANns onpeaeneHus
W packpbITUsi MHOpMaLMK O CPaBeAUBOI CTOUMOCTN (OMHAHCOBbIX NHCTPYMEHTOB:

YpoBeHb 1: KOTUPOBKN (HECKOPPEKTUPOBAHHbLIE) HA aKTUBHBLIX PbiHKAX MO UAEHTUYHBLIM akTuBaMm Unu
obsasarenscream.

YposeHb 2: NHble Moaenyu oUeHKW, Bce UcxoaHble AaHHble ANA KOTOPLIX, OKasbiBalowme cylecTtseHHoe
B/IUAHWE Ha oOTpaxaemyio B OTYETHOCTU CymMMmy cnpaseaAnMeBo CTOMMOCTU, MPAMO WUNU KOCBEHHO
OCHOBLIBAIOTCS HA UH(popMaLuK, Habnopaemon Ha pblHKe.

YpoBeHb 3: MOfenu OLEHKW, WCMornb3ylole WCXO4Hble AaHHble, OKasblBawlwue CcyljecTseHHoe
BMNUSAHVE Ha OTPaXXaeMylo B OTYETHOCTW CYMMY CripasefsiuBon CTOUMOCTH, KOTOpble He OCHOBLIBaIOTCH
Ha uHdpopmauuu, HabniogaeMon Ha pbiHKe.

B3zaumoszavyem. ®uHaHCOBble aKTuBbl W 06A3aTencCTBa B3aUMO3aYUTBLIBAKOTCA, W B OT4YeETE
0 (PMHAHCOBOM MOMOXEHUN OTPAKAETCA YUNCTan BENUUUHA TOMBKO B TeX Cryvasx, Korga cyilecTsyet
3aKoHoAaTenbHO YCTAHOBMEHHOE NpaBO MPOU3BECTU B3auMo3ayeT OTPaXeHHbIX CyMM, a Takke
HamepeHue NGO NPoM3BECTN B3aUMO3a4veT, NGO OAHOBPEMEHHO peanu3oBaTb akTB W yperynupoeartb
obsA3aTenbCTRO.

OcHoeHble cpedcmea. OcHoBHblE cpeacTBa (ganee no Tekety — OC) oTpaxaloTcs No NepeoHayanbHok
ctoumocTn, 6e3 ydyeTa 3aTpaT Ha nNOBCEAHEBHOe oObOcnyxuBaHWe, 3a BbIMETOM HAKONNEHHOW
amopTuU3auuu 1 HakonneHHoro ybbiTka oT obecueHeHus. 3meHeHNs B OXWAaemMom CpoKe MOnesHoro
vcnonb3oBanus (ganee no Tekcty — CIA) oTpaxaioTcs B (OUHAHCOBOW OTYETHOCTU Kak W3MeHeHue
nepuoga WM METOAa amopTM3auuW, B 3aBUCUMOCTU OT CUTYaLMW, W YYWTLIBAIOTCA KaK W3MEHEeHUs
OLEHOYHbIX 3HavYeHWi. [aHHble aKTUBbI OTPAXKAKTCA B COCTaBE NPO4UX aKTUBOB.

AMOPTU3aUMs HauUCNAeTCs NO MeToay pasBHOMeEpHOro cnucawus B Teyenue CIA  akTueos
C NpUMeHeHneM Hopm amopTtusauuu ot 3% fo 33%.

MpekpaljeHne npusHaHus obbekta OC ocyuwlectensetcs npu ero BoibuiTun, nubo ecnu ero
UCMONb30oBaHWe He CBA3aHO c nonyyeHuem Oyaylux sKoHOMMYeckux Bbirof. [loxoa wnu pacxof,
BO3HUKAIOWME B pesynbTaTe NpeKpalleHusi NPU3HaHWA aKTuBa (paccYuTaHHble Kak pasHuua mexay
YUCTON BLIPYYKOW OT peanu3auuu u OanaHcoBOW CTOMMOCTbIO aKTWBa), NPU3HAIOTCA B OTYETe
O COBOKYNHOM JOXOAe 33 ToT ros, B KOTOpom 6biNno npekpaweHo MpusHaHue no craTbe
«[Mpouyne onepaUnoHHbIE AOXOAbIY.
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OnepayuonHasi apeHOa. Korga KomnaHua BbICTynaeT B ponu apeHpatopa, Cymma nnartexen
no Aorosopam onepauMoHHON apeHAbl OTPaXaeTCR B OTYETE O COBOKYNHOM [IOXOAE C UCNONb30BaHUeM
mMeTofia PaBHOMEPHOro CNMCaHUA B TEYEHWE CPOKa apeHabl.

Ecnu onepauuoHHasi apeHa npekpawaeTca [0 WCTeUYeHWs cpoka apeHgbl, noboi nnatex,
npuuMTaOWMIACA apeHAoAaTeNnto B KayecTBe LUTPadHbIX CaHKUMiA, OTPaXaeTcs Kak pacxol B TOM
nepvoae, B KOTOPOM onepaunoHHas apeHaa Gbina npekpalyeHa.

Texywuli Hanoa Ha npu6bbinb. Hanoroeble akTBb! U 06A3aTENLCTBA NO TEKYLEMY Hanory 3a OTYETHbIA
W npeablgylme nepuoabl OLIEHMBAIOTCA NO CyMMeE, NpeanonaraeMol K BO3MELUEHWI0 OT Hanorosbix
OpraHoB WNW K ynnate HanoroBbiM opraHam. Hanoroeble CTaBKW W HANOroBOE 3aKOHOAATENbCTBO,
npUMeHsieMble AMNs1 pacyeTa AaHHOW CYMMbl — 3TO CTaBKW W 3aKOHOAATENbCTBO, NPWHATLIE WNK
thakTM4eckn AeNCTBOBaBLLUME HA OTYETHYIO AATY.

OmnoxeHHble Hanozu. OTNOXEHHLIA HaNOr NPU3HAETCA Ha OTYETHYID AATy NO BCEM BPEMEHHBLIM
pasHuuam mexay Hanoroobnaraemoit 6asoit aktuBoB M o6A3aTenbcTe U X 6anaHCOBOW CTOUMOCTLIO
B Uensax UHaAHCOBON OTYETHOCTW. B oTuyeTe O (PUHAHCOBOM MOMOXEHWW OTNOXEHHBIA Hanor
nNpeacTaBnNeH CBEPHYTO.

Onepayuu c¢ uHocmpaHHOU eamomoil. Onepauun, OCYLUECTBNSEMble B BanioTe, OTANYHON
OT (PYHKUMOHANbLHON, NePeBOAATCS B (OYHKUMOHANbHYIO BanioTy C UCNOMb3oBaHUEM OGMEHHbIX KypCoB,
npeobnajaoumx Ha Aatbl onepauwii. MoHeTapHble akTUBbl M 00s3aTenbcTea, HOMUHUPOBaHHLIE
B WHOCTPaHHOW BanioTe, NepecHnTbIBalOTC B (PyHKUMOHaNbLHYIO BanioTy NO Kypcy, AeMcTByoemy
Ha OTHYETHYI0 AaTy. Bce KypcoBbie pasHuLbl yHUTBHIBAIOTCS CBEPHYTO NO cTaTtbe «lpouve onepauvoHHble
[0X0Abl» B OTYETE O COBOKYNHOM Aoxoae.

HemoHeTapHble cTaTby, KOTOPble OLUEHUBAIOTCA HA OCHOBE UCTOPUYECKON CTOMMOCTW B MHOCTPAHHOW
BanioTe, NEPECHUTLIBAIOTCA MO Kypcam, AEWCTBYIOLIMM Ha AaTy WX MepBOHAYanbHOro MPU3HaHWA.
HemoHeTapHble cTaTby, KOTOpble OLIEHWBAIOTCA NO CRPaBeAnuBON CTOMMOCTM B MHOCTPaHHOW BanioTe,
NepecYMTLIBAOTCA N0 Kypcam, AeNCTBYIOLMM Ha AaTy OnpeaeneHns cnpaseaueBoi CTOMMOCTMY.

Axkmuebl, Haxodawuecss Ha XxpaHeHuu. AKTMBbI W o0a3aTenbcTsa, yaepxusaemble KomnaHuen
OT CBOEro UMEHU, HO MO NOPYYEHWUIO TPETLUX ML, HE OTPaXEHBI B OTYETE O (DUHAHCOBOM NOMOKEHUH.
5. HOBbIE CTAHOAPTbI U MHTEPMPETALUUU

OnybnukoBaH pAn HOBbLIX CTaHAAPTOB W WMHTEpripeTauuii, KoTopble siBNSIOTCA obnsaTenbHbiMKU ANS
rogosbix nepvogos KomnaHuu, HaumHawowmxca 1 sveapsa 2016 r. unu nocne 3Toi AaThbl, U KOTOpble
KomnaHusa He npuHsina 4OCPOYHO.

Nonpaeka k MCPO (IFRS) 11 MonpasBku TpebyloT OT opraHu3auun NpUMeHerns npuHuunos MC®O

CoBmecTHan aeAaTenbLHoOCTb (IFRS) 3 ObveauHeHus GusHeca, xorga oHa npuobpetaeT Aonio B
YueT npnobpeTtennii aoneii B COBMECTHOW onepauuvn, npeacTasnsioweit coboit GusHec cornacHo
COBMECTHbIX OnepaLusx onpeaeneHuio B IFRS 3.

(BcTynaet B cuny Ans roAoBbIX Monpaeka TaKwke BKMIOYAET 2 HOBbIX UNNIOCTPATUBHLIX NpUMepa:
nepuoaos, Ha4MHAKLWUXCA — Tpumep 7: YyeT npuobpeTtennit aoneil B COBMECTHLIX onepaLusXx,
1 saueaps 2016 roga unu nocne Korga AenaTenbHoCTb npeacrasnseT coboi GusHec

aToi AaThl) — [Mpuvep 8: B3HOC B COBMECTHyil0 onepauuio npasa Ha

ncrnono3oBaHWe HOy-xay, Korfa AeATeNnbHOCTb npeacTasnseT
coboit 6GusHec.

bbina Takke caenaHa cootseTcTByOWasn nonpaska k MCoO (IFRS) 1,
ANA pasbACHEHUA, YTO UCKNoYeHne u3 npumeHeHna MCPO (IFRS) 3 k
npownbim obbeanHeHuaMm GusHeca B MOMEHT npumeHeHwus MCOO,
TaKKke OTHOCUTCA K NpoWnbiM npuobpeTeHusam goneit B COBMECTHLIX
onepaLusax, korga [esTenbHocTb npeactasnaeT coboil GuaHec,
cornacHo onpeaenexuio B IFRS 3.

anIMeHeHVle nonpaBkn He oOKasano BMAWAHUA Ha d)VIHaHCOByIO
oT4yeTHOCTb KomnaHuw.

13



=/

=

=

- N e

= =

00O «PEIMOH MopmdgbenbHsie uHsecmuyuu»
®@uHaHcoeas om4yemHocms 3a 200, 3aKoHuuswulcs 31 dekabps 2016 200a, u 3a 2016 200
(B mbicsiyax pocculickux pybned, ecnu He yka3aHo UHoe)

Monpaeku kK MC®O (IAS) 16
OcHoBHble cpeactea u MCHO
(IAS) 38 HematepuanbHbie
aKTuBbl

PasbacHeHue AonyCTUMbIX
MEeTo40B amopTuUsaLun

(BctynatoT B cuny ans roaosbix
nepuoaos, HavnHa0LWNXCH

1 anBaps 2016 roga unu nocne
3TON AaThl)

MNonpasku k MC®O (IAS) 16
OcHosHble cpeactea u MCPO
(IAS) 41 Cenbckoe x035iCTBO)

MnopoHocswme pacTeHus

(BctynatoT B cuny Ans rofosbix
neprvoaos, HAaYUHaIOLUXCH

1 ausaps 2016 roga vunu nocne
3TOI Aathl)

Monpasku k MC®O (IFRS) 10
KoHconuguposaHHas
(bMHaHCOBas OTYETHOCTb K
MC®O (IAS) 28 NHBecTuun B
accouUnMupoBaHHbLIe KoMMaHum

Mpoaarka nnu B3HOC akTMBOB
WHBECTOpPOM B
accouMMpPOBaHHYI0 KOMNaHUIo
unu COBMeCTHoe npeanpusTue

(BctynatoT B cuny ans ronoebix
Nnepuoaos, HaYNHAIOLWNXCS

1 aHBapsa 2016 roga unv nocne
3TOW AaThl)

Monpasky k MC®O (IAS) 27
OtaenbHasa puHaHcosas
OTYETHOCTb

METOA AoneBoro yyactuns B
oTAenbHol uHaHCoBOM
OT4yeTHOCTH

(BetynatoT B cuny ans rogoBbix
nepuoaos, HaunMHaoWwnxcs

1 AnBaps 2016 roaga unu nocne
3TOR AaThl)

B MC®O (IAS) 16 6bin pnobasnen naparpad 62A, sanpelialoLmii
ucnonb3oBaHWe AN OCHOBHLIX CPeACTB METOROB amopTuaauum,
OCHOBaHHbIX Ha BbIpy4yKe, Tak KaK Bblpydka, nONyYeHHas oT
AeATenbHOCTH, 3ajeicTBylolleil OBBLEKT OCHOBHLIX CpeacTs, Kak
npaBsuno oTpaxaeT akTbl, UHbIe YeM NoTpedneHue 3KOHOMUYECKNX
Bbirog o0bvekTa.

Taioke, 8 MC®O (IAS) 38 Gbinu gobasrneHsl naparpadb 98A-98C ans
Pa3bACHEHNA TOro, YTO ANA HemartepuarnbHbiX akTWBOB CyLLEeCTBYeT
ONpoBepXuMoe AoNyLIeHNe O TOM, YTO Ha4YMCReHne aMopTu3aUum Ha
OCHOBE nOny4aeMon BbIPYYKM HEKOPPEKTHO. 3TO MOXeT ObiTb
ONPOBEPrHYTO TOMbLKO B OrPaHNYEHHbLIX CNYYasX, Koraa:

— HematepuanbHblil aKTuB onpeaeneH Kak mepa BbIpyyku, Unn

— Bblpy4ka n notpebneHune IKOHOMUYECKNX Bbirog
HEMaTepuanbLHOro akTuea 3Ha4yuTeNbHO B3aUMOCBSI3aHbI.

MpumeHeHne nonpasok He oOKa3ano BAUSHUS Ha CHUHAHCOBYIO
OT4eTHOCTL KomnaHuw, Tak Kkak OHa He npumeHsina MeTogb!
amopTusaLmMM Ha OCHOBE MONYy4YaeMoll BbLIPYYKM ANA  CBOWX
RONFOCPOYHBIX aKTUBOB.

HAaHHble nonpaeku onpeaensioTCS NNOAOHOCALME PacTEeHWs kKak
KUBbIE DPACTEHWA, KOTOpbiE: a) WUCMONL3YINTCS B NPOWU3BOACTBE
CenbCKOXO3AWCTBEHHO! npoaykuuu; 6) 6yayt pasatb npoAaykuuio
Gonee uyem B oAHOM nepuoge; B) WX npoaaxa sBnseTCH
ManoBEepoATHON (3a WCKNIOYEHWeM NpoAaxu OTXoRoB). Takue
NNOACHOCALLUME pacTeHUa AOMKHbLI yYNTLIBATLCA Takum e oBpasom,
KaK W OCHOBHble CpeACcTBa, NOTOMY YTO UX (DYHKLIMOHUPOBAHUE CXOXEe
C npoueccom npoussoacTsa. [lonpasku BKIOYAT UX B cihepy
npumeneHna MC®O (IAS) 16 a He MC®O (IAS) 41.

lNpousBeseHHan NNOAOHOCALIMMUN PACTEHNAMM NPOLYKLNS OCTAETCA B
cepe npumeHenne MCOO (IAS) 41 u oueHusaeTcs no
CnpaBseannBeoi CTOUMOCTH 3a BLIMETOM 3aTPaT Ha NPOAAXY.

lMpumeHeHne nonpaBoK He 0Kasano BNUSHUA Ha nHaHcoBylo
otyeTHoCcTb KomnaHuu.

[laHHble nonpaBku ycTpaHsoT HeCOOTBETCTBME mexay MC®O (IFRS)
10 1 MC®O (IAS) 28 B OTHOWEHWUM NPOAEXM UMW B3HOCA AKTWUBOB
WHBECTOPOM B €ro accouMMpOBaHHYI0 KOMNAHWIO UNW COBMECTHOe
npeanpusTue.

MonHas BenuunHa npubbinu MM yBbiTka NpusHaeTcs, Korga caenka
kacaeTtcs GusHeca. Yactuunan npubbinb unu yBbITok Npu3HaTCca B
cnyvae, koraa caenka CoaepXuT akTuBbl, He ABNSAIOWNECS BU3HecoMm,
AdXe ecnu 3Tu aKkTUBbI BXOAAT B COCTaB AOYEPHErO NPeanpUATUs.

MNpumeHeHue nonpaBoK He oKasano BAUAHMSA Ha ¢hvHaHcoByI0
oTyeTHOCTb KoMnaHuu.

Monpaekn BXNtOYAIOT NPEAOCTABNEHNE KOMMAHNN BO3MOXHOCTH yyeta
UHBECTUUMA B [OYEpPHUE KOMNAHWW, COBMECTHblE npeanpwATust u
accouumupoBaHHble KOMMaHWM no AONEBOMY METOAy, B CBOEil
OTAENbHOM (PUHAHCOBOW OTYETHOCTU. BbiBpaHHLIl noaxog yyety
AOmKeH GbiTb NPUMEHEH K KXKAOI KATEropun BNOXEHMil.

lNpumeHeHne nonpaBok He okasano BAWSHUS Ha ¢hnHaHcoBYyI0
oTyeTHocTb KoMmnaHuw.
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MC®O (IFRS) 14 CueTa
OTNOXXEHHOro TapudHoro
perynmposaHusi

(BcTtynaet B cuny Ansa rogoBbIxX
nepuoaos, Ha4YNHaLWUXCA

1 auBaps 2016 roga wnu nocne
3TON Aatbl)

ExerogHble
ycoBepilueHcTsoBaHus MCHO
(nepuog 2012-2014 rogos)

(Bctynaiot B cuny ans rogoBsbix
nepuoaos, Ha4yUHaloLMXCH

1 sauBapa 2016 roga wnu nocne
aTown gathbl)

Cdepa npumeHeHus MCPO (IFRS) 14 asnsaeTcs AOBOMbHO Y3KOW, Y
OXBaTbIBAET TOMLKO TE KOMNAHWUK, KOTOPbIE:

— BhNepBble rOTOBAT OTYETHOCTb B cooTeBeTCcTBUM ¢ MCDO
—  32HUMAIOTCH PErynupyemon BeaTeNbHOCTbIO

- NPU3HaIOT COOTBETCTBYIOWME aKTuBbl w/unu obssatenscTea B
COOTBETCTBMA co cBOUMMU TeKywnmm HaunoHanbHbIMIN
craHgapTamu y4yeta.

KomnaHusam, Haxogswwuecs B cepe npumeneHus MCPO (IFRS) 14,
ByaeT npefocTaBneHa BO3MOXHOCTb NPUMEHATL CBOW AeWCTBylOWMe
NPUHUMNBI  YY4ETHOW NONUTUKW, B COOTBETCTBUM C MECTHbIM
3aKOHOAATENbLCTBOM, ANA NpWU3HaHUA, oOueHkn u obecleHerus
akTueoB 1 00A3aTenbCTB,  BO3HMKAKWMX OT  TapudHOro
perynupoBaHus, kotopble OyayT Ha3biBaTbCH «CYETa OTIIOXEHHOro
TapucbHOro perynupoBaHus».

Ona  obBecneveHusa CpaBHUMOCTM C  OPYrMMW  KOMNaHWUAMM,
OTHUTLIBAKOWMMUCA B cooTBeTCTBUN ¢ MCPO, HO HE NpUMEHSIOLUM
IFRS 14, Bce cuyeTa OTNOXEHHOro TapucHOro perynuposaHws, a
TaKKe 3(deKT MX NPUMEHEHNs Ha NpubbINU UNK yBbLITKW, AOTMKHBI
NpU3HaBaTbCA W NPEACTaBNATBCA OTAENbHO OT MPOYMX cTaTeil B
OCHOBHbIX (PMHAHCOBbLIX OTYETAX.

KomnaHua He s8nepsble TrOTOBAT (DUHAHCOBYID OTYETHOCTb B
cootBeTcTBMM ¢ MC®O, nostomy paHHas nonpaBka He okasana
BNUSIHUA Ha (PMHAHCOBYIO OTYETHOCTL KomMnanuu.

Bxrovaer nonpasku K;

MC®O (IFRS) 5 [Jonrocpo4Hbie aKTMBbI, NpeaHasHayeHHble Ans
npojaxu W npekpalleHHas [EeATenbHOCTb — pPasbACHEHO, uTO
nepeknaccudukaumsa akTusa unm rpynnel BoiBbITUS U3 yaepXuBaeMblix
ANA Npogaxu B yaepxusaemble K pacnpefeneHuio coGCTBEHHUKaM,
unu HaobopoT, cuMTaETCA NPOJOMKEHNEM BLINOMHEHWS U3HAYANBHOO
nnaHa no BbibbiTWO. [ocne nepeknaccudukaumy, AOMKHbI
npumensaTbcA Bee TpebosaHna MC®O (IFRS) 5 no knaccudvikauum,
npeacTaeneruto ] OLeHke. Ecnu aKkTue npekpawjaet
KnaccumumpoBaTbCs  kaK yAepXuBaeMblt AN pacnpeneneHus
cobcTBeHHuKaMm, npumensiotca TpebosaHus MCPO (IFRS) 5 ans
aKTWBOB, Npekpalyalolmx KnaccuuUNpoBaTLCA KaK yaepXuBaemMble
AnA npogaxy.

MC®O (IFRS) 7 ®uHaHcoBbIE UHCTPYMEHTLI: PackpbiTus

- CepBuCHble ycnyru: pa3bsACHAET YCNOBUA, NpU  KOTOPLIX Y
opraHusauwn  OCTaeTca  npoaomkalolweecs  yyacTue  OT
obcnyxusanus nepeaaHHoro aktusa. MC®O (IFRS) 7 tpebyer
packpbiTua  BCEX TUNOB NPOAO/MKAIOWErocR yyacTus B
nepeaaHHOM aKTuee, ecnu YCroBus NO3BONSAIOT Nepeaaloliemy
npekpatutb npusHahwe aktuesa. [lonpaBka nNpumeHseTcs
NepcneKTUBHO, C BO3MOXHOCTbIO PETPOCNEKTUBHOIO NPUMEHEHNS.
CooTeercTsyiowjas nonpaeka Tawke 6Obina caenaHa 8 MC®HO
(IFRS) 1, 4tobbl 0BnerynTs Nepeoe cocTasneHue UHAHCOBOW
OTHETHOCTH.

- lNpomexyTouHas ¢puHaHCOBAA OTYETHOCTb: Pa3bLACHEHO, YTO
npumeHeHue nonpaskm Kk MC®O (IFRS) 7, Bsaumosaver
(PMHAHCOBLIX ~ aKTUBOB M (DMHAHCOBBIX  0BA3aTENbCTS,
BbinyweHHon B 2011 roay, He sBnseTcA obasaTensHbiM gns

MPOMEXYTOYHLIX NEPUOAOB, ecrniv TONLKO 3Toro He TpeByeT IAS
34.

MC®O (IAS) 19 BosHarpaxaeHus paboTHUKAM — pasbACHSET, YTO
BbICOKOKa4YECTBEHHLIE KOpnopaTuBHbIE oBnurauuu, ucnonb3yemble
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Monpasku k MC®O (IAS) 1
MpeacraBnexne GUHaHCOBOMA
OT4eTHOCTH

WHuumatuea no Packpbimusam

(Bctynaet B cuny ans roaoBbIix
nepuoaoe, Ha4yuHaLWMXCA

1 ausaps 2016 roga unu nocne
3TOW JaThl)

Monpasku k MC®O (IFRS) 10
KoHconuguposaHHas
duHaHcoBas OTYETHOCTD,
MCa®O (IFRS) 12 PackpbiTue
WHdbopmauum o6 Yuactum B
Opyrux MNpeanpusatusax, n K
MCa®O (IAS) 28 UHeecTuLumn B
AccounnpoBaHHbIe ¢
CoBwmecTHble MpegnpusaTus
WHBECTULIMOHHBIE KOMMaHWu:
[puMeHeHne UCKNIoYeHNs B
OTHOLWWEHUM KOHCOoNMMAaLUK
(BcTynaet B cuny ans roaoBbix
nepuoaos, Ha4vMHalLUXCa

1 ansaps 2016 roga nnu nocne

3TOW AaThbl)

npu  onpejeneHun  CTaBkM  OUCKOHTUPOBAHWA  Ana  y4yeTa
Bo3HarpaxaeHun paboTHukaMm, AoMmxHbl ObiTb BbIPaXXEHbl B TOW Xe
BaniTe, 4To U GyayuiMe BbinnaTtbl BoO3HarpaxaeHuin paboTHUKaMm.
OpraHuzaumsm Heo6X0AMMO NPUMEHATL NONPaBKy C CamMoro PaHHero
CpaBHWTENbHOIO nepuofa, npeacTaBneHHoro B  (hMHaHCOBONA
OTYETHOCTW, € MNpU3HaHUEeM nepBOHaYanbHOW KOPPEKTUPOBKU B
cocTaBe HepacnpeaeneHHon npubeinu Ha Ha4ano aToro nepuoaa.

MC®O (IAS) 34 [MpomexyTouHas (pUHAHCOBAs OTYETHOCTb -
Pa3bACHAET, 4YTO nepekpecTHast ccbinka Heobxoguma, ecnu
packpbITUA  NPeACTaBneHbl «rae-To  ewe» B MPOMEXYTOYHOM
(OMHAHCOBON OTHETHOCTH, HAaNPUMEpP B KOMMEHTapUSX MEHEMKMEHTa
unn oT4eTe no puckaMm KomnaHuu. Ecnu packpbiTws caenaHbl B
OTAENbHOM OT NPOMEXYTOYHON (PUHAHCOBON OTYETHOCTU AOKYMEHTE,
3TOT AOKYMEHT fOMkeH ObiTk AOCTYNeH nonb3oBaTensam uHaHCOBOI
OTYETHOCTW HA TEX Xe YCNOBUSIX M B TO Xe BPems, Kak u
NPOMEXYTOYHan hbMHaHCOBAsA OTHETHOCTb.

MpuMeHeHne AaHHbLIX NONPABOK HE OKA3ano CYLIECTBEHHOMO BANSHUSA
Ha (pUHAHCOBOE nNONMOXeHWe Wunu  MHaHCOBLIE pe3ynbTaThl
KomnaHuu.

Monpaskn «k IAS 1 TMpeacraBneHne ®uHaHcoBOW OTYETHOCTM
PasbACHAIOT e cywecTsylowne TpeboBaHms No packpbiTusm B IAS
1.

Monpasku k IAS 1 BKNIOYAIOT CNeayloLLne pasbACHEHUS:
Kak npuMeHnTb KOHLIENT CYLUECTBEHHOCTN Ha NpaKTuKe.

— CTraTbu B OCHOBHbIX (PUHAHCOBbLIX OTYETAX MoryT 6biTb pa3buTb!
Ha Heckonbko cTateil, Tawke AobaBneHbl HoBble TpebosaHus B
OTHOLLEHUM UCMOSb30BaHUS NOANTOrOB.

— [opsaaok npumeuaHuit B puHAHCOBON OTUETHOCTH onpeaensieTcs
KOMNaHWew, NCXoas U3 NOHATHOCTU W CPAaBHUMOCTH (PUHAHCOBOI
OTYETHOCTY.

— bbinu ypanenbl npumepbl B IAS 1.120 B OTHOLWEHWW Y4ETHOI
MOMUTUKM ANS Hanora Ha nNpubbinb KU KypCOBbIX pasHUL.

~ [na wHBecTUumMii, yuuTbiBaEMbIX NO AONEBOMY MeTomy, AOns
KOMNaHuM B npo4Yem COBOKYNHOM [A0OXoAe [AenuTtca  mMmexay
cratbsiMu, koTopble ByayT u koTopbie He GyayT BnocnefcTeum
peknaccuduumpoBaHbl B npubbinu n y6bITKW, M NpeAcTaBNAOTCS
OAHOM o6LLel CTPOKOW B KaXAOW U3 3TUX KaTeropwuii.

MpumeHeHne aaHHBIX NONPABOK HE OKa3ano CYLW|ECTBEHHOTO BNMAHUS
Ha puHaHCOBYIO OTYETHOCTb KomnaHuw.

MonpaBkn pasbACHAIOT pasnuuyHble acnekTbl npumeHeHus IFRS 10,
IFRS 12 1 IAS 28 B OTHOLEHWN MCKMIOYEHNS NS UHBECTULMOHHBIX
KOMNaHui:

- OcsoGoxgeHne oT NoAroToBKW KOHCONUAUPOBAHHOM hUHAHCOBOW
OTYETHOCTU npeaocTasnsaeTcs MaTepUHCKOW KOoMMaHuu,
ABNALWERCH foYepHei KomnaHWe MHBECTULIMOHHON KOMNaHWM,
Aaxe B cnyyae, Koraa MHBECTULIMOHHAN KOMNaHWS BefeT yyer
CBOUWX AOYEPHUX KOMNaHWI NO cnpaBeanNBOi CTOMMOCTH.
MHBecTUUMOHHaRA KOMNaHus KOHCONUAMPYET  AOYEPHIO
KOMNaHUIO TONbKO Koraa AoYepHAA KOMNaHUA He ABNAETCA camon
no cebe WHBECTULIMOHHON KOMNaHWel, N Koraa OCHOBHOI Lienblo
AoYepHed  KOMNaHWW  ABNAETCA  NPefoCTaBNEHWE  ycnyr,
CBA3AHHbIX C UHBECTULIMOHHON AEATENbHOCTLIO MHBECTUUWOHHOA
KOMMaHWUW.

KomnaHus, He ABnAloWwancs WHBECTULIMOHHOM, KoTopas o6nagaer
Aonei B accouMMpOBaHHOW KOMNaHWUM WKW  COBMECTHOM
NpeanpusaTUnN, KOTOpoe ABNAETCHA WHBECTMUWOHHOW KomnaHuei,
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MOXET NpU NPUMEHEHNN LONEBOro METoAa UCMONbL30BaTh OLEHKN
no  cnpaseanueol  CTOMMOCTH, npUMeHsiemMble  3TOW
accouMMpoBaHHOA KOMNaHUen WNU COBMECTHLIM NpeanpUATUEM
AN OLEHKN CBOMX 0Nl B AOYEPHUX KOMMAHUSX.

MpumeHeHne AaHHbIX NONPABOK HE OKa3ano BNUSHUA Ha (PUHaHCOBYIO
otyeTHOCTL KomnaHuu.

MpuBepeHHble HWxe CcraHaapTbl, UWHTepnpetauuu v NONpaBKW, KOTOpble elle He BCTynunu B cuny
U He NPUMEHSANUCH AOCPOYHO B AaHHOIA cbvmchoeoﬁ OTYETHOCTW, 6YAYT nnu MoryT oKasblBaTb BriMaHue
Ha nocneayowyto (bMHaHCOByIO oT4yeTHOCTb Komnanuu:

MC®O (IFRS) 15 Boipyuka no
Jorosopam ¢ nokynartensmu

(BctynaeT B cuny ans roaosbix
NepuoaoB, HaYMHaOLWKNXCA

1 sauBaps 2018 roga unu nocne
aToit garhbl)

MC®0O (IFRS) 9 duHaHcoBble
WHCTPYMEHTbI

(BcTynaet B cuny ans rogosbix
nepuoaoBs, HauMHaLWKUXCs

1 saHBaps 2018 roga unu nocne
3TON AaThl)

MC®O (IFRS) 15 ato obbeawHeHHbIi CTaHAAPT NO NPUSHAHWIO
BbIpyYkn. OH 3ameHseT coboit MCPO (IAS) 18 Boipyuka, MCHO (IAS)
11 [oroBopbl Ha CTPOMTENBCTBO Y NPUMEHUMEIE UHTepnpeTaunu.

Uenbio MC®O (IAS) 15 sBnsercA pasbsCHEHUE NPUHUUNOB
NPU3HaHWA BbIPYYKW. 3TO O3HAYAET YCTpaHeHWe HEeCcOoOTBETCTBUIA U
BbIABNEHHBIX HEAOCTAaTKOB, a Tawke YNydYweHWe CpPaBHUMOCTH
NPaKTUKK MO NPUSHAHWIO BLIPYYKW CPeAuM KOMNAHWNA, oTpacnei u
PbIHKOB Kanutana.
B atux uensx MC®O (IFRS) 15 npeactasnser eanHylo Mojens
Mpu3HaHus Bbipy4kn. OCHOBHbLIM MPUHLUMNOM MOLENW SBNSIETCA TO,
4TO BhIpy4ka NPU3HAETCA B CYMME, KOTOpas OTpaXaeT BO3MELLEHMe,
NpaBo Ha KOTOpPOE OpraHwsauvs oXuaaeT nonyyute B obMeH Ha
nepeaayy TosapoB unu ycnyr nokynarensm. [ins storo MC®O (IFRS)
TpebyeT npuMeHUTL cnegylowme 5 atanos:

1. OnpepeneHue Aoroesopa ¢ 3akas4nkom

2. Onpeaenenxue 06s3aTensCTB NO AOrOBOPY
3. OnpeaeneHue UeHbl caenkun
4

Pacnpepenenve ueHbl cgenku mexay o6s3aTenbctBamu fo
ZAorosopy

5. lNpusHaHue BbIPYYKM NPK UCNONHEHUN 0BA3ATENBCTB MO AOTrOBOPY

Momumo  3TOro, 3HauuTenbHO  pacwmpeHsl TpeBGoBaHus no
KOMWYECTBEHHLIM ¥ KAa4YeCTBEHHbIM PacKPbITUAM B  OTHOLUIEHWW
BbIpy4ykn. OCHOBHOW LENbio SBNAETCH packpbiTUE [OCTATOMHOrO
Konuyectsa MHOpMaUmMn B OTHOLLIEHUN NPUPOALI, 06bemMa, BpeMeH!
NPU3HAHUA U HEONPELENEHHOCTU B OTHOLUEHWUNA BbIPYUKA U AEHEXHBIX
NOTOKOB, BO3HWKAIOWMWX B pesynbTaTe [AOroBOPOB C NOKynaTensimu.
Ans oGecnevenna storo MC®O (IFRS) 15 TpebyeT oTAENbHbIX
PackpbiTMil B OTHOLIEHUM AOrOBOPOB C NOKYNaTeNnsiMM M NPUHSITHIX
CYLLECTBEHHbIX CY)XOEHMIA.

KomnaHus OXupaeT, 4YTO MpUMEHeHue AaHHOro ctaHgapta He
NpuUBEAET K CyLeCTBEHHLIM U3MEHEHUSM 8 OTYETHOCTH.

Utorosan Bepcus MCOHO (IFRS) 9 sameHser Bonblylo vacTb
pykosoactea 8 MC®O (IAS) 39 v Bce npeablgywue sepcun MCHO
(IFRS) 9. Crangapr siniodaet B cebs utorossle TpeGoBaHUS NO BCEM
Tpem asaMm npoekta No  (HMHAHCOBLIM  WHCTPYMEHTaM —
knaccuukaums v ouetka, obecLieHeHue, U y4eT XeaKUpoBaHUS.

MC®O (IFRS) 9 onpeaenser 3 OCHOBHblE KaTeropuv (pUHaHCOBbIX
aKTUBOB.  yYWTbiBaemMble MO  amMOPTU3NPOBAHHOW  CTOUMOCTH,
yuuTbiBaeMble N0 CNpaBeAnuBOW  CTOMMOCTM  Yepes  Npoywid
COBOKYMHBIW JOXOA 1 N0 CNPaBeAnNBoi CTOMMOCTH Yepes NpubbLINK 1
ybbiTkn. OcHoBa Kknaccucmkauum 3aBuUCHUT  OT 6uaHec-mogenu
opraHusauun Wn XapakTepuUCTUK [OroBOPHLIX [EHEXHbLIX MNOTOKOB
(DUHaHCOBLIX aKTBOB. BRoXeHus B AONeBbIE UHCTPYMEHTBI AOMKHBI
OUEHMBATLCA NO ChpaBegfiMBON CTOMMOCTU Yepe3 npubbinu unm
yObITKW, C BO3MOXHOCTbIO BbiGOpa (He nognexalielt oTMeHe) Ha
Ha4yano OTHOLIEHWA NpeAcCTaBneHWs W3MEHEHWH B CnpaseanvBoi
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MC®O (IFRS) 16 Apexga

(BctynaeTt B cuny ans roaosbIxX
nepnoaoB, Ha4ynHaKLWKXCA

1 auBaps 2019 roga wnu nocne
3TON AaTht)

Monpasku k MCPO (IAS) 7
WHuunaTtuea no PackpbiTusim
(BctynaeT B cuny Ans rogosbix
NepruoaoB, HAaYNHAILLNXCA

1 sAHBapsa 2017 roga wnu nocne
3TOW AaThl)

CTOMMOCTM 4epe3 MNpouYuiA COBOKYMHbIA A0X04. 3HauuTenbHbIM
M3MEHEeHMEM, KOTOpOe 3aTpoHeT BCE KOMMNaHwWW, SBhsAeTcs
ncnonb3oBaHue mogenn obecueHeHUs Ha OCHOBe «OXuAaeMbiX
y6biTkOB» B MC®O (IFRS) 9, koTOpasi 3ameHUT Moaernt «NOHEeCEeHHbIX
yObITKOBY B MC®O (IAS) 39.
B cootBetcTBMM ¢ MCPO (IFRS) 9 mogenb obecueHeHun aBnseTcs
Gonee CKOHLEHTPUPOBAHHOA Ha OyAywmx coBbITUAX, Tak Kak He
TpebyeTcsi HacTynneHws KkpegutHoro coGbiTus (Unn wHZMKaTopa
obecLieHeHuns) ANs NPU3HAHUA KPeaUTHLIX YObITKOB.

bonbwuHeTBO TpeboBaHwWii B OTHOLWEHUN (PMHAHCOBLIX 06A3aTenbCTB
Obinu ocTaBneHbl 6e3 U3MEHEHW, KPOME NPUSHAHVA W3MEHEHWIl B
CnpaBeAnuBON CTOMMOCTY (hUHaHCOBbLIX 06A3aTENLCTB, YYUTLIBAEMbIX
no cnpaseanuBOW CTOMMOCTU Yepe3 npubbifin unu ybbITkY, KOTOpbIE
OTHOCATCA K W3MEHeHMI0 CcoBCTBEHHOrO  KpeaWTHOro  pucka
opraHu3auuu — Takue U3MeHeHNs1 AOKHbI NPU3HABATLCA HANPsAMYIO B
cocTaBe Npo4yero COBOKYNHOro goxoga.

HoBble TpeGoBaHuA B OTHOLEHUM y4eTa XeaxuposaHus Gonblue
OCHOBaHbl Ha nNpuHUMNaX, SBRSIOTCA MEHEee CROXHbIMKU, U
npeacTaBnaloT Gonee NpouHylo CBA3b C yNpaBneHUem puckamu u
KasHa4yeickuMmn onepaunsamu opraivsauum, yem TpebosaHus MCHO
(IAS) 39.

KomnaHua  oxupaeT, 4To npumeHeHue AAHHOrO CcTaHaapTa He
NpUBEAET K CYLUECTBEHHBIM U3MEHEHNAM B OLEHKE U Knaccudukauum
(bHAHCOBLIX aKTWBOB U He OkaxeT addekTa Ha Knaccuukaumio u
oLeHKy thuHaHCoBbIX 0653aTenbLCTB.

MC®O (IFRS) 16 6bin BbinyweHr B sHBape 2016. OW coaepxuT
€AMHyl0 Mmofenb ydeta AnA  apeHaatopa, Kotopas y6upaet
pasfeneHve Ha OnepauuoHHYl0 W (DUHAHCOBYIO apeHAy C TOMYKM
3peHus  apeHgaTopa. Bce  poroeopa, yAoBneTeopsioilue
onpefeneHuio apeHabl, KpOMe KpaTKOCPOYHOI apeHabl U apeHab
ManoLeHHbIX NPeAMETOB, B OTHOLEHUM KOTOPLIX Yy apeHaaTopa ecTb
npaeo He npumeHaTb TpebosaHus MCPO (IFRS) 16 no oueHxe u
knaccudpukaummn, GyayT yuuTbiBaTbCs B OTYETE O (DUHEHCOBOM
NONOXEHWN Kak aKTUB «NPaBO UCMONb3OBAHWA» W COOTBETCTBYOLWEE
emy ofs3aTenbcTBO. AKTUB BNOCNEACTBUN YYWUTLIBAETCS B KayecTee
OCHOBHOrO CpefcTBa WNM MWHBECTULWOHHOM HeABWXWUMOCTH, a
0653aTenbCTBO CAMCLIBAETCA C UCMIONbL3OBAHWEM NPOLIEHTHOI CTaBKY,
BMEHEHHOI B JOroBOpe apeHab!.

TpeboBaHua Kk y4eTy co CTOpOHbI apeHAoAaTenei npakTUYecku He
M3MEeHuNUCb NO CpaBHEHWI0 C npeablaywnmn TpebosaHuamu MCHO
(IAS) 17.

Mpumerenne cTaHpapTa BEPOSTHO HE OKAXKET BMWSHWUA Ha yyer
onepauvoHHon apeHgbl Komnauuv, T. K. y KomnaHwm oTcyTcTByiOT
AONrOCPOYHbIE AOTOBOPLI apeHAabl.

Monpasku TpeGyIOT OT KOMNaHUi NPEAOCTaBNATL CBEPKY GanaHCOBbIX
OCTaTKOB Ha Ha4ano W KoHel nepuoaa B OTHOLLEHUN KaXAoii cTaTbm,
KoTopasi knaccuduumpyetca unu OyseT KnaccupuumposaHa Kak
(PMHAHCOBAs AEATENLHOCTL B OTYETE O ABWKEHUN AEHEXHbIX CPEACTB
(T.e. 3aiiMbl, NM3nHroBble 0653aTeNnbCTBa).

KomnaHus oxuaaer, 4To npuMeHeHWe AaHHLIX NONPABOK HE OKAaKET
3Ha4YMTENbHOTO BAWAHMA Ha pacKpbITUS ONpefeneHHbLIX cTaTeil B
¢hnHaHcoBoit 0TYETHOCTM KOoMnaHu.
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Monpasku k MCPO(IAS) 12

Mpu3HaHne OTNOXEHHbIX
Hanorosbix AKTUBOB B
OoTHoweHun HepeannaoBaHHbIX
Y6biTKOB

(BctynaeT B cuny gns rogosbix
NepUoLOoB, HAaUNHAIOLWNXCH

1 auBaps 2017 roga wnu nocne
3TOW AaThl)

Monpasku kK MCPO (IFRS) 2

Knaccudukauma n OueHka
Onepauwit no Beinnaram Ha
OcHose [loneebix
MHcTpymeHTOB

(BcTtynaet B cuny ans roaosbix
nepuoaoBs, Ha4yuHaLWMXCH

1 auBaps 2018 roga vnu nocne
3TOW gathl)

Monpasku kK MCPO (IFRS) 10 1
MC®O(IAS) 28

lMpoaaxa unu BsHoc AkTueos
mexay ViHeecTopom u ero
AccouunuposaHHoi KomnaHnueit
unu CoBMECTHbIM
MNpeanpuaTuem

(HaTa BCTynnexHns B cuny noka
He onpegeneHa)

B MC®O (IAS) 12 Hanor Ha npubsinb 6biNnM BHECEHbI NOMNpaBKku ANA
pasbACHEHUSs cregytoLlero:

- BblHuUTaemoble BpemMeHHble pasHnLbl BO3HUKAIOT no
Hepeanu3oBaHHbLIM ysbITKaM AoNnrosblX WHCTPYMEHTOB,
oLeHUBaemblx o cnpaseanuBoil CTOMMOCTU, BHE 3aBUCUMOCTU OT
Toro, 6yaer nu CTOMMOCTb BO3MeLlaTbes ayteMm npogaku unm
yaepxaHua Ao noraweHuaA,

- oueHka 6yayuwei Hanoroobnaraemoit NpubLINKM MOXET BKNIOYaTb
BO3MELLEeHWe CTOMMOCTW OTAENbHbIX aKTWBOB BbIlE, Yem UX
GanaHcoBas  CTOMMOCTb, €CnU  CywecTByeT [OOCTaTOYHO
0Ka3aTenbCTs, YTO KOMNAHUA C BLICOKOW BEPOATHOCTLIO NONYYUT
BO3MEllieHWe o [AaHHOMY aKkTusy B pasMepe Bbille ero
6anaHcoBoli CTOMMOCTH;

- B cnyyasx, korga Hanoroeoe 3aKOHOAATENLCTBO orpaHnyneaet
UCTOMHMKW Hanoroobnaraemoit I'IpM6bIJ'IVI, B OTHOLUEHWU KOTOPbIX
MOryT ObITh 3a4TeHbl onpegeneHHbie OTNOXEeHHble Hanorosbie
aKTUBbI, BO3MELWAEeMOCTb OTNOXXEHHbLIX HaMOroBbiX aKTUBOB MOXET
ObITb OLleHEHa TONbLKO B COBOKYNMHOCTWU C APYrMMW OTNOXEHHbIMU
HanoroBbiMn akTuBamMun Takoro Xe Tuna,; u

- Hanorosble BbiYETbl OT WCMOMb3OBAHNS OTNOXEHHBIX HAMNOroBbIX
aKTMBoB OOMKHbl OGbiTb  UCKNIOYEHbl w3 OueHku Byayliei
Hanoroobnaraemoi NpubbINK, KOTOPas UCMONb3YETCS AMS OLIEHKU
BO3MELLAeMOCTH AaHHbIX aKTUBOB.

KoMnaHua He oxupaaert, yTo npuMeHeHne [aHHbIX NONPaBOK OKaXeT
cyuiecreeHHOe BnusaHue Ha (bMHaHCOBle oT4yeTHocTb KomnaHuw.

Monpaeku Pa3bACHAIOT, YTO y4YeT BAUAHUSR YCNOBWUW, OTHOCSLMXCS U
HEe OTHOCALWKUXCA K HageneHwio npasamu, B OTHOLUEHWW BbInNNaT Ha
ocHoBe AonesbiX MHCTPYMEHTOB, pacyeTb! no KOTOpbIM
OCyuw|ecTBNAIOTCA AEHEeXHbIMU CpeAcTBamu, AO/MKEH NPouU3BOAUTHLCA
aHanorn4yHbIiM o6paaoM, Kak ¥ 4ana BbINNAT Ha OCHOBE A0NeBbiX
WHCTPYMEHTOB, pacveTbl N0 KOTOPbIM OCYLLHECTBNAIOTCA ACNeBbIMU
WHCTPYMEHTaMMU.

KomnaHusa He oxupaeT, uTo npyMeHeHne AaHHbLIX NONPaBOK OKaXeT
cyulecTBeHHOe BnnAHUE Ha ('.DVIHaHCOByIO oT4yeTHocTb Komnanuwm,

MonpaBku pasbACHAIT, YTO Npubbine MNKM yBLITOK NPU3HAIOTCS B
nonHoOM pasmepe, ecnv nepefaHHbIe B aCCOLMMPOBAHHYIO KOMMAHUIO
Wnu CoBMECTHOE NpeAnpusiTUe akTUBLI NpeacTaBnsaloT cobol GusHec,
cornacHo onpepenexunio 8 MC®O (IFRS) 3 O6veguHerne Busheca.
Mpubbinb unu yBbIToK OT NpogaXu UNW B3HOCA aKTUBOB, KOTOPbLIE He
npeacTaBnsioT coboit GUsHeC, NpusHaeTCs TONbLKO B rpaHuuUax He
npyHaanexalyen MHBECTopY AONW B aCCOLMUPOBAHHOW KOMNaHUM unu
COBMECTHOIO NpeanpuaTus.

KomnaHus He oxuaaet, YTo MPUMEHEHUE AaHHbLIX NONPaBOK OKaXeT
CyllecTBEHHOe BNuAHUE Ha (hUHAHCOBYI0 OTYETHOCTb Komnaxun,

6. KNKOYEBBLIE BYXITANTEPCKUE OLIEHKU U NPO®ECCUOHANBLHBLIE CY)XOEHUA

MNoaroToska ¢prHaHCOBOI OTYETHOCTM B cooTBeTCTBMM ¢ MCHO TpebyeT ncnonb3oBaHusa pyKoBOACTBOM
NPOeccuoHanbHbIX CyXAeHUA, [OMYLIEHUMA U PacHETHBIX OLEHOK, KoTOpble BAWSIOT Ha TO, Kak
NPUMEHSIOTCA MONOXEHUA YYETHON MONUTUKN W B KaKUX CyMMax OTPaKaloTCs aKTuBbl, 06s3aTenbeTea,
AoxoAbl u pacxoAbl. PakTUYecKue pesynbTaTbl MOTYT OTANYATLCS OT 3TUX OLIEHOK.

OueHKkM 1 CyXAeHUs NoABepraloTCs NMOCTOSHHOMY KPUTUYECKOMY aHanu3y W OCHOBaHbl Ha NPOLLINIOM
OnbiTe pykOBOACTBA M ApYrux (haKTopax, B TOM YMCNE Ha OXUAGHUAX OTHOCUTENLHO Byaywmx cobbITu,
KOTOpble CcYyUTaloTcA obocHoBaHHbIMU B cnoxuewinxca obcrosTenbcreax. Hwxe npusegeHa

uHpopmaLmsa o Hanbonee BaXHbIX CYXXAEHNAX, CDOPMUPOBAHHLIX B NPOLIECCE MPUMEHEHNA NONOXEHWIA
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YYETHOA NONWUTMKM W OKasasBWnX Hauwbonee 3HAYMTENbHOE BAWAHWE HA CYMMbI, OTpPaXeHHble B
(bnHaHCOBON OTHETHOCTU.

Cnpasednueasi cmoumMocms huHaHCOBbIX UHCMPYyMeHmoe paccyutbisanacs Komnaxuei ncxoas us
UMEIOLLEeNCA PLIHOYHON WHCPOpMaLMK (ecnu OHA CyLECTBOBaNa) W Haanexalux METOANK OLEHKW.
OaHako Ana nHTepnpeTaunn pbIHOYHON WHOPMaLUK B LIENsAX ONPeAENeHNs CnpaBeanuBoi CTOMMOCTY
Heo6xoAnMO NPUMEHSTb NpogheccuoHanbHble CyXAeHUs. PbIHOYHbIE KOTUPOBKM MOFYT He oTpaxaThb
CTOMMOCTb (PMHAHCOBLIX WHCTPYMEHTOB, koTopas morna Gbl GbiTb OnpedeneHa Ha aeitcTByloLeM
aKTMBHOM pblHKE, Ha KOTOPOM OCYLLECTBNSIOTCA ONepauMn Mexay 3auHTepecoBaHHLIMU NpoaasLamm u
nokynatensamu. XoTs Mpu OnpeaeneHuu CnpaseAnvBoii CTONMOCTY (PUHAHCOBLIX WHCTPYMEHTOB
PYKOBOACTBO WUCMOMNb3yeT UMEIOLIYIOCA PbIHOYHYIO WHOPMaLMIO, 3Ta UHAOPMALIMA MOXET He Bceraa
TOYHO OTpaxaTb CTOMMOCTb, KOTOpas MOXeT GbiTh peanusosaHa B TEKYLLUX YCNOBUSAX.

lpusnanue omnoxeHHO20 Hano208020 akmuea. [PU3HAHHLIA OTNOXEHHLIN HaNOroBbIi aKTUB
npeacTaensetr cobon cymmy Hanora Ha npubbinb, KOTOpas MOXeT GbiTb 3ayTeHa npotus GyayLimx
HanoroB Ha npubbinb, U oTpaxaercs B oT4eTe O (PUHAHCOBOM MOnoXeHun. OTNOXKEHHbIE HaNorosbie
aKTUBbl NPUSHAIOTCA NO BCEM BbIMUTaEMbiM BPEMEHHBIM pPasHMLAM U HEUCNOMb3OBAHHBIM HANOroBbLIM
ybbiTkam, B TOi cTeneHn, B KOTOPOW CYLUECTBYET 3HaYUTENbHAN BEPOATHOCTb TOro, uto ByaeT nonyyeHa
Hanoroobnaraemas npubbinb, NPOTMB KOTOPON MOrYT GbiTh 3a4TEHbI BbIYUTAEMbIE BpeMeHHble pasHuLb!
¥ HENCNONbL30BaHHbIE Hanorosble YobLITKN.

YcnoeHble Hanozoesle obsizamenscmea. lNpaBUNbHOCTb PacyeTa Hanoros SBNSETCA NPEAMETOM
PaccMOTPEHNS U AETanbHbIX NPOBEPOK CO CTOPOHBLI OPraHoB, B NOMHOMOYUS KOTOPbIX BXOAUT HAMOXeHe
CYLLECTBEHHbIX LUTPadOB, HEYCTOEK U NPOLEHTOB. HanoroBbIi roA OCTAETCS OTKPLITLIM ANS NPOBEPOK CO
CTOPOHBLI HanoroBblX OPraHOB Ha NPOTSXEHWW TPexX MNOCNeayloWmUX KanesaapHbIX feT nocne ero
OKOH4YaHWA. TeM He MeHee, Npu onpefeneHHbIX 06CTOATENbCTBAX HANOroBbIf FO4 MOXET OCTaBaThbCsi
OTKPBLITHIM B Te4eHne Gonee NPOACIKUTENBHOMO NEpUoAa BPEMEHM.

Mo mHeHuto pykosoacTsa KomnaHuu, Hanoroeble o6s3aTenscrea Komnanuy 6binn NOMHOCTLIO OTPaXKeH!
B AAHHOM (hMHAHCOBOI OTYETHOCTY, UCXOAS U3 MHTEpNpPETaLMN PYKOBOACTBOM KoMnaHuu aeicTByiowero
Hanorosoro 3akoHofarenbcTea Poccuiickoi defepauuy, ohuLManbHLIX KOMMEHTapUeB K HOPMaTUBHLIM
AOKYMEHTam W pelleHnidi cyAebHbix opraHoB. WHTepnpeTauMnm HanoroBoro 3aKOHOAATEenbCTBa
PasnNUYHLIMK PerynupyiowMmMm opraHamn MOTyT OTNMYaTLCA OT MHEHMs pykoBOACTBA KomnaHuu, uto
MOXET OKasaTb CyLeCTBEHHOe BAUSIHUE Ha (hUHAHCOBOE nonoxeHue Komnanwm,

7.  AEHEXHbIE CPE[AICTBA U UX 3KBUBATNEHTbI

HeHexHble cpeacTea U UX 3KBUBaNeHTh! ANA Uenew oTyeTa 0 ABMKEeHUN AEHEXHbIX CPeACTB COCTOAT U3.

31 pexabpn 31 pekabpn
2016 ropa 2015 roga
[eHexHble cpegcTaa Ha cueTax B Gamke B pyGnax 200 896 3705
PacueTHble cueta B TOproBbix cucremax u Gpokepckux
KomnaHuax B pybnax 4094 6003
Wroro 204 990 9708

Cueta Komnauuu oTKpbiTbl B GaHkax, GPOKEPCKMX KOMNaHWSX W GUPKEBLIX TOPrOBbIX CUCTEMAX
CO CNeAayoLLMMI NPUCBOEHHBIMU UM PEATUHraMu:

peimane i - i
Ba3 Moody's 200 747 2847
B- Moody's 4094 6 003
Ba2 Moody's 12 802
npouee 137 56
Uroro 204 990 9708
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8. TOPIOBbIE LEHHbLIE BYMATIU

Hwxe npegcTaBneHa uHcopmauus nNo TOoproBbiM LeHHbIM Oymaram Ha 31 pgekabpa 2016 ropa,
31 pekabpa 2015 ropa:

31 nexabps 31 nekabpn
2016 ropa 2015 ropa
Ronrosble ueHHble Gymaru
lFocyaapcrBeHHbie obnuragun - 469 168
KopnopaTtusHele obnurayum 629 909 -
WUroro 629 909 469 168

KopnopatusHble o6nurauum no coctosHuio Ha 31 aekabps 2016 roga npeactasnsioT coboit NPOLEHTHbIE
LeHHble Bymaru B poccuiickux pybnsx, BbinyLleHHble rocygapcTBeHHou kopnopauuen P® u csobogHo
obpalyaloymecs: Ha poccuitickom pbiHke. Mo cocTosHuio Ha 31 aekabpa 2016 roga atv obnvrauum umenu
CpOK noratueHuns - oktabpb 2020 roga, AOXOAHOCTb K noratleHuio 9,94%.

FocypaapcteeHHble ofnuraumm no coctosHuio Ha 31 fgekabpa 2015 roga npeacTasnsioT coboi
NpoUeHTHble LieHHble Bymarn B poccuiickux pybnsx, BbinyweHHble oprasamu Bnactu PO u csobogHo
obpalyaloumecn Ha poccuiickom peiHke. Mo coctosHuio Ha 31 aekabpsa 2015 roga 3Tv obnurauun umenu
cpokn norawenua ¢ maa 2019 roga no aeryct 2023 roga, BOXOAHOCTb K noraweHuio ot 9.80% no
13.98%.

ToproBble UeHHble Bymarn KnaccuguLMpYIOTCA C YHETOM TEKYLLUX KPeAUTHLIX PENTUHIOB, NPUCBOEHHBIX
MeXayHapOoAHO-NPU3HAHHLIMW  PENTUHrOBbIMK  areHtcTBamu (Fitch, S&P, Moody's). Hausbiclumi
BOSMOXHbI pedTUHr — AAA. VIHBECTULIMOHHLIA YpOBEHb TOPrOBbIX LIEHHbIX Gymar CooTBEeTCTBYeT
peituHram or AAA po BBB. ToproBble ueHHble Gymarn ¢ pentuHrom Huke BBB oTHocsTes K
CNEKYNATUBHOMY YPOBHIO.

KopnopatueHbim obnuraumsim no coctosHuio Ha 31 gekabpa 2016 roaa NPUCBOEH UHBECTULMOHHDIN
PERTUHS.

FocyaapcTeeHHbIM obnuraumsm no coctosHuio Ha 31 aekabpsa 2015 roga NPUCBOEH WHBECTULMOHHBIN
PEATUHS.
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9. 3ANWMbI BbIQAHHBLIE

Craska Baniora nor(a:zz':luﬂ 3;0‘?:'::;?

3aiMbl BeiAaHHbIe (He ob6ecneyeHHble)
€O CpokoM noraueHusi MeHee 1 ropa
Opuguyeckue nuua 10.00% Py6. a0 1 mecsiua 46
Opuauyeckne nuua 13.00% Py6. A0 3-x Mecaues 63 100
dusnueckue nuua 12.00% Py6. A0 9 MecsAueB 3918
Wroro 67 064
3aiiMbl BeiAaHHLIe (He o6ecneveHHbIe) Co
cpokom norauexuns 6onee 1 roga
duanyeckne nuua 12.00% Py6. A0 21 mecsAua 3918
Wroro 3 918
3aimbl BbygaHHele (06ecneverHbIe) Co
cpokom noraweHusi Gonee 1 roga
lOpuanueckue nuuya 15.00% Py6. Ao 27 mecaues 25 365
Wroro 25 365
Wroro 3aiimoB 96 347

Craska Baniota nor(a:ﬁ:::uﬂ 321051‘?:%5;?
3aitMbl BbigaHHble (He o6ecneyeHHbIe)
CO CPOKOM fnoraweHua meHee 1 ronaa
IOpuguyeckue nuua 14.00% Py6. 9 mecsaues 111 611
dusuueckue nuua 12.00% Py6. 11 mecsaues 17 942
Opuauueckne nuya 11.00% Py6. 1 mecay 4 160
WUvoro 133713

3a0/MKEHHOCTb MO NPOLIEHTaM RO BbiAAHHBIM 3aiiMaM (B T.4. N0 AEHEXHLIM CPeCTBaM pas3MeLLeHHBIM
B TOProBbiX cuctemax n Gpokepckux cyetax) Ha 31 aekabps 2016 roaa cocraenset 15 808 Tuic. pyb.
(31 pexabps 2015 roaa: 21 917 Toic. py6.).

PeaepB nog obecueHeHne 3aitMoB BblAaHHbIX He (bOpMleOBaHCH No NpU4nMHEe OTCYTCTBUA 0OBLEKTUBHBIX
AaHHbIX, CBUAETENLCTBYIOWMX O TOM, 4YTO KOMnaHus He cMoxeT NONy4ynTb NPUYUTAIOWMECH CYMMBbI
B COOTBETCTBUM C NepBoHa4YanbHbIMKU YCNOBUSIMI [OrOBOPOB.

Wrdopmaums o nogsepkeHHocT KoMnaHum KpeauTHOMY U PbIHOYHOMY PUCKaM, BO3HUKAIOWMM B CBA3U
C 3aimMamu BblAaHHbIMK, OTpaxeHa B MpumeyaHum 18.
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10. AEBUTOPCKAA 3AAOJNKEHHOCTD

[ebuTopckas 3af0MmKeHHOCTb 3a oka3aHHble yenyru Ha 31 gekabpsa 2016 roga cocrasnseT 130 645 Tbic.
py6. (31 nexkabpa 2015 roga: 70 388 Thic. pyb.)

Cpok fo noraweHus aebutopckoil 3af0MmKeHHOCTI cocTaBnsaeT He Gonee Tpex Mecsues. [leGutopckas
3a/l0NMXEHHOCTb He obecneyeHa, He ABASETCA HN NPOCPOYEHHON, HY 0BeCcLeHEHHOIA.

11. NMPOYUE OBA3ATENLCTBA

31 pekabpn 31 nexabpna

2016 ropa 2015 ropa
Mpouvas kpeauTOpCKan 3af0MKEHHOCTb 1207 273
WUroro 1207 273

12. YCTABHbIA KANUTAN
YcTaBHbi kanutan KomnaHuu 3aperucTpupoBaH U NONHOCTLIO onnNa4eH.

YcTaBHblil KanuTan no HomuHanbHOM cToumocTu Ha 31 aekabps 2016 roga coctasnsieT 49 900 Thic. py6.
(31 gekabps 2015 roga: 49 900 Thic. pyb..).

B 2015 rogy yuactHuky Komnanuu Gbina pacnpefeneHa v BoinnadeHa npubbinb B pasmepe
260 237 Toic. py6. B 2016 roay npubbins KomnaHum He pacnpeaensnacs.

13. YUCTLIE AOXOAbl OT ONMEPALIUA C TOPrOBbIMW LIEHHBbIMY BYMAFAMU

2016 rop, 2015 ron
[lonroebie u AoneBble NHCTPYMEHTH 61818 -
MepeoueHka 182 864
Uroro 62 000 864

14. MPOUEHTHbLIE AOXOAbI!

B 2016 rogy v 2015 roay B cocTaBe NPOLIEHTHbIX AOXOA08 OTPaXKEHbI NPOLIEHTbI K NONy4eHunio no 3arimam
BbIAGHHBIM (B T. Y. MO AEHEXHbIM CPEACTBAM, Pa3MeLeHHbIM B TOProBbiX CUCTEMAaX W Bpokepckux
cyertax).

CoBOKynHbIli AOXOA B BUAE NPOLEHTOB MO BLIGAHHBLIM 3aiiMaM 3a oA, 3akoHUMBLUMICH 31 Aekabps
2016 ropa, cocrasun 19 836 Toic. py6. (2015 roa: 75 727 Teic. py6.)

16. AOMUHUCTPATUBHBIE PACXOAbI

2016 rop 2015 ropn

Pacxoab! Ha Bo3HarpaxaeHun paGoTHUkam (95 488) (81 630)
Pacxoabl Ha apeHay (25 350) (20 952)
KoHcanTuxrosble, ayauTopckue u npouune

npocheccuoHanbHse yenyri (14 085) (7 596)
Pacxopbl Ha nporpamMmHoe obecneueHve (2 620) (2 447)
MaTepuans (764) (286)
Ycnyru 6aHkos (314) (242)
Pacxoabl Ha peknamy (430) -
Mpoune (689) (641)
Wroro (139 720) (113 794)
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16. NMPOYME ONEPALIMOHHbLIE PACXOAbI

2016 rop 2015 ron
BnaroTBOpUTENLHOCTH U CNOHCOPCTBO (8 000) -
FocnownuHa (582) (445)
YucTble A0X0ALI/PACX0Ab! OT KYPCOBLIX pas3Huyy (20) 105
CnuncaHHan kpeguTopckas 3aj0MmKeHHOCTb - 156
Mpouve yucTbie onepauuoHHbIE Pacxosb! (185) (28)
Uroro (8 787) (212)
17. HAINOI HA NPUBbINb

2016 rop 2015 ropn
Tekywuii Hanor (98 001) (99 505)
OTnoxeHHsbI# Hanor 2286 1406
Wroro (95 715) (98 099)

Pasnuuns mexay MC®O u HanoroBeiM 3akoHoAaTeNbCTBOM Pd NpUBOASAT K BOHUKHOBEHUIO BPEMEHHBIX
pasHuU MexXay CTOMMOCTbIO psiga akTuBOoB M 00A3aTenbCTB B UENSX COCTaBNeHWs (uUHaHCOBOWM
OTYETHOCTU 1 B Lienax pacyeta Hanora Ha npubbinb. OCHOBHaA pasHWULA 3aKNOMaeTCA B PasnUyYHOMN
CTOMMOCTM LeHHbIX Oymar Ans uenei Hanorosoro ydyeta (Ge3 nepeoueHkn) n ans ueneit MCOO (c
nNepeoLieHKoM).

Hwke npuBeaeHb! OCHOBHbIE OTNOXEHHbIE HANOroBble aKTUBbI W obsasarenbcTaa, NpU3HaHHblIe

KomnaHuei, u nx gBuxeHne 8 TeHEHUe OTYETHOTO nepwoaa:

OTnoxeHHbIe OTnoXeHHbIe
aktusbl/ MpuaxaHo B aktusbl/
(obsizaTenncTBa cocrase (obsi3aTenscTaa)
) no nanory npubbinm 3a no Hanory
Ha npubbinb OTYETHLIA Ha npubbinb
Ha 31 pexabpn nepuon Ha 31 nexabps
2016 roga 2015 ropa
Toprosble LeHHble Gymaru 62 215 (153)
O6s3aTenscTea no Bo3HarpaxaeHuio paboTHMKoB 9 455 2035 7419
Mpouee 103 37 67
Utoro uucroro oTnoxeHHoro Hanora 9620 2287 7 333
Hwxe npueegeHbl OCHOBHbLIE OTNOXEHHble Hanorosble akTuBbl W oﬁﬂaaTeanTBa. NPU3HaHHbLIE
KomnaHuei, n ux asmwkeHue 8 TeyeHne 2015 roga:
OTnoXeHHbIe OTnoxeHHbIe
aKTusbl/ fMpu3anano akTusbl/
(obsazarenscTB B cocTaBe (obna3arennscTa
a) no Hanory npubbinn a) no Hanory
Ha npubbINb 33 OTHETHBIN Ha npubbink
Ha 31 pekabpsa nepuoa Ha 31 pekabpsna
2015 ropa 2014 ropa
ToproBbie LeHHbIe Bymaru (153) (153) -
ObssaTtenscrea no Bo3HarpaxaeHuio paboTHUKOB 7 419 1540 5879
Mpouee 67 19 48
WUroro uncroro oTnoxeHHOro Hanora 7 333 1406 5927
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CBepka MeX/y PacyeTHO# Benu4MHOi Hanora Ha npubbinb U bakTUYECKUM Hanorom Ha npubbinb
npuBeAeHa HWXe:

2016 ropa 2015 ropn
Mpubbinb (y6|:|:rox) B0 Hanoroobnoxexun, obnaraeman no 3akoHoOAAaTENbHO 481 487 490 133
yCTaHOBNEHHOW CTaBke
20% 434 676 490 034
15% 46 811 99
TeopeTuyeckue HanoOroBbIE OTYMCMEHNA NO 3aKOHOAATENbLHO YCTaHOBNEHHON CTaBke (93 957) (98 022)
20% (86 935) (98 007)
15% (7 022) (15)
MonpaBku Ha 4OX0ALI UM PAcXOAbl, He YBENUUMBAIOLNE UAN HE YMEHbLUIAOLME
Hanoroo6naraemyio 6asy:
Heobnaraemble goxoabl/(pacxoab!) (1758) (77)
Wroro Hanor Ha npuGbink (95 715) (98 099)

18. YNPABNEHUE ®UHAHCOBbLIMU PUCKAMMU

B I'pynne komnanunit «PEMMOH» opraHu3aoeaHa ueHTpanusoBaHHas, CKBO3HAs cucTema ynpasneHus
puckamu. OB6Las nNONUTUKA YNpaBNeHWA PUCKaMU U NUMWUTBI PUCKA HA OTAEeNbHble HanpasneHus
6usHeca onpepensioTca COBETOM [MPEKTOPOB FONOBHOW KOMnauwuu [pynnbl. [lenapTameHT puck-
MeHekmeHTa Tpynnbl  obecneuvBaeT  (PYHKUUMOHUPOBAHME  MEXAHW3MOB  BLIABNEHUA M
npeaynpexaeHuna pucka, OCYLIECTBASIET OUEHKY PWUCKa W KOHTPOMnb COOMIOAEHUS YCTaHOBMNEHHbIX
orpaHuyeHuih B HanpasneHuax GuaHeca u oTAENbHbLIX KOMnaHuAx Mpynnkl. 3a kaxgoi komnaHuel 6noka
AOBEPUTENBHOrO yrnpasneHun 3akpenneHbl pUCK-MeHeaKepbl, ABNAIWMNECH WTAaTHLIMWU COTPYAHUKaMU
komnaHun. OHn obecneunBaloT HENoCpeAcTBEHHOE OCYLIeCTBNeHWe npoueayp pUCK-MeHeaXMeHTa C
y4yeToM cneuuduky AaHHOro HanpasneHus BUsHeca U KOHKPETHON KOMNaHUN.

MnaBHOi 3apaveil ynpaBneHns OUHAHCOBLIMW pUCKaMW SIBNSETCA ONpeaeneHue NUMUTOB pucka u
AanbHeiiwee  obecriedeHne  cOBNIOAEHWS  YCTAHOBMEHHLIX  OFpaHUYyeHuin.  YnpasneHue
ornepauuoHHbIM U IOpUANYECKUM puckamu obecnevuBaeT HafiexHoe YHKUMOHUpOBaHWE NPoueayp,
yCTaHOBMEHHBIX B 3TON chepe AeNCTBYIOLUM 3aKOHOAATENECTBOM U BHYTPEHHEN NONUTUKOi Ipynnb.

Cmpykmypa ynpaeneHusi puckamu. ®YHKUMOHUPOBAHNE CUCTEMbI PUCK-MEHEMKMEHTa HanpasreHo
Ha CBOEBpPEMEHHOE BbIfBMEHUE M yNpaBneHue puckamu, CONYTCTBYIOWNMKU NpodeccuoHanbHOI
AesTenbHOCTW KoMnaHuu, a Takke OnpefeneHne KOMNMEKCa petleHWid, MOHUTOPUHra OTYETHOCTU W
KOHTPOMSA, HanpaBneHHbIX Ha NpeaynpexaeHve WU MuHUMu3auwio yuwiepba, KoTopblii MOXeT OGbiTb
HaHeceH KomnaHun B pesynbTaTe peanus3auum puckos. CUcTeMa pUCK-MEeHeIKMeHTa BKnoYaeT B cebs
criefyioLue opraHM3auuoHHble YPOBHU U CYyBLeKTbI:

| yposeHb:

Cy6nekm:. CoBeT ANPEKTOpOB

DyHkyuu:

- onpepeneHue Uenen pUck-MEHEDKMEHTA;

- onpeaesieHne opraHu3aUnMoHHOR CTPYKTYPbI PUCK-MEHEMKMEHTA;

- yTBEPXKAEeHNe pacnpeieneHns NMMUTOB COBOKYNHOrO pucka Mexay TUNamMu akTUBOB;

- yTBeEpxAeHUe KoHUeNnTyanbHbiX AOKYMEHTOB PUCK-MEHEeIKMEHTa.
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Il yposeHb:
Cyb6bexkm: NIHBeCTULIMOHHLIW KOMUTET

Copepa komniemeHyuu 1 — ynpaeneHue KpedUMHbIMU, PbIHOYHBIMU U MPOYUMU pUCKaMu 6 paspese
omdenbHbIX  GDUHAHCOBLIX  UHCMPYMEHMO8 U  KoHmpazeHmos. WHBECTMLUMOHHBIA  KOMUTET
paccmaTpueaeT BONPOCbI PUCKOB, CBSI3aHHbIe C WHBECTULUMUSIMM B (DUHAHCOBLIE WHCTPYMEHTHI U
3aKnioYEeHNEM caernoK C KOHTpareHTamy.

QyHKYuU:

~  adanuMa N peKkoMeHAAUUs K yTBepXOeHWIO cnucka oOBLeKTOB KPeauTHOro M PbIHOYHOrO pucka
(npu3HaHMe pUCKOB B OTHOLUIEHMM KOHKPETHbLIX OOBbekToB — noptdenei, TMNOB aKTMBOB, TUNOB
obasaTenseTB v gp.);

—  onpeaeneHne YpoBHS KPEAUTHBIX U PbIHOMHBLIX PUCKOB (OUHAHCOBLIX UHCTPYMEHTOB;
—  onpeaeneHve ypoBHS PENyTaLMOHHOTO pUCKa KOHTPAreHTa;
—~  yTBEpXAEHWE pa3MepoB NIMMUTOB,

— aHanu3 W pekoMeHauun Ans yTeepxAeHWs/AopaboTku npeanaraeMblX NoApasfeneHUeM puck-
MEHe[)KMEHTa METOANK OUEHKM KPeAWUTHOTO W PbIHOYHOTO PUCKOB, NOCTPOEHUR BHYTPEHHUX
peiTUHroB, pacyeta o6LEMOB NUMUTOB;

= ayauTt cuctembl ynpasneHnsa KpegutHbiMu U pblHOYHBIMU pyUCKamu.

Cohepa komnemeHnyuu 2 — ynpaeneHue cmpameausmu. VIHBECTULMOHHLIN koMuTeT paspabaTbiBaeT
CTpaTeru UHBECTUPOBaHUA U pacnpeaenseT akTUBbl MexXay CTpaTerusmu.

QyHKYuU:
—  YTBEpXAEHMWe HOBbIX CTpareruii;
—  ycTaHoBneHwe NUMUTOB Ha cTpaTeruy;

—  NpUHATWE peLleHnid O nepepacnpefeneHuy akTMBOB MEXAY PasfUYHbIMKU CTPATErMsMu C y4eTOM
TeKyLue pbIHOYHOW KOHBIOHKTYPbI U MPOrHO30B Pa3BUTUA PbIHOYHON CUTyaLnK.

lll ypoeeHb
Cybnexkm: [lenapTaMeHT pUCK-MeHeMXMeHTa
Obwue pyHkyuu:

— aHanu3 fiestenbHocT KoMnaHun v BbiSIBNEHWe PUCKOB, CBA3aHHLIX C AeATENbHOCTLIO KomnaHuu
(npeHTubmkauma puckos);

—  paspaboTka KOHUeNnTyanbHbIX U pabounx JOKYMEHTOB PUCK-MEHEMKMEHTA, B TOM YUCTE NOMOXEHWUN,
METOAWK, PernameHToB;

—~  opraHu3auus BHEAPEHUS YTBEPXKAEHHLIX NPOLEAYpP PUCK-MEHEeMKMEHTa, ayauT BbiNONHEHWUN
YCTaHOBMEHHbIX NpoLeayp;

—  KOHTPOMNb YCTaHOBNEHHbIX NMTUMUTOB.

DyHKYUU, Kacarouwuecs ynpaeneHus KpeOumHbIMU puckamu:

- paspaboTka meToAnK aHanm3a KpeAuUTHbLIX PUCKOB KOHTPareHTOB/KNNEeHTOB/3aMUTEHTOB,
—  MOHMUTOPVHF, aHanu3 1 YACNEHHAs OLeHKa KpeaUTHBIX PUCKOB;

- pacyeT (NpeanoXeHue) pasmepoB WHBECTULMOHHBLIX FIMMUTOB Ha LiEHHble Bymaru, NMMUTOB Ha
KOHTpareHToB;

- co3gaHue u aktTyanusauus 6a3 faHHbIX N0 SMUTEHTAM U KOHTPAreHTam (B T.4. IMMUTHOV ncTopun).
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@yHKUUU, Kacalowuecs: ynpaeneHusi pbIHOYHbIMU PUCKaMU:

—  MOHWTOPWHF, aHanua n YNCNeHHas OLeHKa PbIHOYHbLIX PUCKOB;
—  npoBeaeHMe CLueHapHOro aHanwaa

—  cospaHue 6a3 AaHHbIX AN aHanu3a PbIHOYHbIX PUCKOB;

—  pacyeT (NpegnoXeHwWe) pasMepoB pacyeTHbIX NMMWUTOB, OrPaHUYMBAIOLLMX PbIHOYHBIE PUCKK
(atopaums, AoNa BbICOKOPUCKOBaHHLIX UHCTPYMEHTOB W NPOY.),

—  KOHTpOonb cobnioaeHns Bcex NMMUTOB,

—  OUEeHKa NUKBMAHOCTY (PUHAHCOBLIX UHCTPYMEHTOB.
@yHKUUU, Kacalowuecs ynpaeneHus onepayuoHHbIMU pUcKamu:
- onpeaeneHue crnocoboB yMeHbLUEHUS BbIIBNEHHbIX PUCKOB;
—  MOHWTOPWHT, aHanu3 v YACNEeHHasA OLeHKa PUCKOB;

== agMUHNCTPpUpOBaHME npouecca YCTaHOBMEHWA OrpaHU4YeHWd B COOTBETCTBUU C NUMUTHON
BeAOMOCTbI0 KOMNaHuu 1 MHBECTULMOHHLIMY AekinapaunamMn KNMEHTOB

Cybvexkm: [lenapTaMmeHT 3KkOHOMU4eckoi 6e3onacHOCTU
QyHKYuU:
-  naeHTudUKaUWS 1 aHanu3 penyTauuoHHbIX PUCKOB KOHTPAreHToB, KNMUEHTOB U 3MUTEHTOB;

- paapa60TKa U BHeApeHWe MeponpuaATUiA No YCTpaHeHWo AU MUHUMU3auUWM penyTauuoHHbIX
PUCKOB;

—  MOAroToBeka 3aknoveHun o6 yposHe penyTaLnoHHBLIX PUCKOB.

Cybbexm: KOpuguueckuin aenapTameHT

@yHKyuU:

—  ugeHTUdUKauus 1 aHanus Ipnanyecknx pucKkos, B T.4..

—  aHanus JoroBopoB KyMnfu-NpoaadKu;

—  aHanus f4oroeopos NOpyYUTENLCTBA B OTHOLLEHUU SMUTEHTOB U 33eMLLNKOB,
—  aHanus ycrnoeuii JOCPO4HOro Bbikyna (odept) obnurauuii;

—  paspaboTka Ui KOppEeKTMpPOBKa [OrOBOPHON AOKYMEHTaUun,

= obecneyeHne OpMOMHECKOA BO3MOXHOCTW  YAepXaHus unu  peanu3auuu obecneyeHus,
npeaocTaBneHHoro KnneHTamn N KOHTpareHTamMu No 3aKnYeHHbIM C HUMKU caenkam,

—  aHanus apyrux lepuanyecknx AoKyMeHToB.
Cy6nekm: KoHTponep — 3amectutens FeHepansHOro aupekropa
QyHKyuuy:

~  OCYWEeCTBREeHWe KOHTpons cobrilofeHUs NONOXKEHUA BHYTPEHHUX [JOKYMEHTOB W Tpe6oBaHwuit
3aKoHOfaTensCTBa;

—  BbIIBNEHUE ONEpaLMOHHbIX PUCKOB, CBSI3aHHbLIX C UBMEHEHUSAMI 3aKOHOAATENbCTBA U BHYTPEHHUX
OOKYMEHTOB;

= NOAroTOBKa OTYETOB ANS pyKkosoAcTBa KomnaHuw.

—  KOHTponb cobniogeHns TpeboBaHWii MHBECTULMOHHON Aeknapaunu, NoAroToBka WHdopmauun ans
YCTaHOBNEHUA OrpaHUYEeHuiA B COOTBETCTBUM C WHBECTULIMOHHOW AeKnapaLuvei.
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Cyb6bexm: PykoBoauTenu TOproBuiX NoApa3saeneHuni

DyHKkyuu:

~  yTBEPXAEHWE NpeBbILeHNs NMMUTOB B pamkax numuTa riepCoHanbHOW OTBETCTBEHHOCTH;

—~  KOHTPOIb BbINOMTHEHUS YCTAHOBMEHHBLIX NPpoLeAyp COTPYAHUKaMU TOProBbix noapasfeneHui.
Cyb6bexm: KasHaueACTBO

QyHKYuU:

-~ KOHTponb cGanaHcMpoBaHHOCTK CPOYHOI CTPYKTYPbl 8KTUBOB U Naccueos,

—~  ynpaBneHwe puckamu KacCcoBbiX paspbiBOB.

dyHKUMA ynpaeneHus puckamu KomnaHuu OCYLIECTBNSETCA B OTHOLLEHUW (pUHaAHCOBbLIX PUCKOB
(PLIHOYHBIA PUCK, PUCK NUKBUAHOCTY U KDEANTHBIV PUCK), ONEPaLMOHHOrO 1 PUANYECKOTO PUCKOB.

PoiHOYHbIl puck. PbIHOYHDBIA pUCK BKNoyaeT B cebs puck NPOLEHTHOW CTaBKu, BaNIOTHbIA PUCK U
(hOHAOBbIN pnCk 06ecUeHeHns akTMBOB. KomnaHusa nNpuHUMaeT Ha cebs pblHOYHBIW PUCK, CBA3AHHBIN
C OTKPBLITLIMY MO3ULMSIMI NO AONTOBLIM U AOMNEBLIM NHCTPYMEHTaM, B TOM HUCNE BANKTHLIM, KoTOpbie
nofBEPXeHbl PUCKY OOLLMX N3MEHEHWI A Ha pbiHke, a Taioke cneuvduyeckomy pucky. PbIHOYHbIA puck
MO KIIMEHTCKUM NopTdensam npuHumaetcsi B o6beme BO3MOXHOro HeBbINOIHEeHNA obs3aTensCTe nepea
KNueHTamu no npuynHe obecLeHeHns akTuBos.

KoMnaHus yCTaHaBnuBaeT NUMWTbI B OTHOLUEHUW YPOBHS MPUHUMAEMOro pucka W KOHTPONUPYET UX
cobniogeHne. OfHaKoO MCMNONb3OBaHWE 3TOTO NOAXOAa HE NO3BONSET NPeAoTBpaTUTH obpasoBatue
y6biTkoB B cny4yae Gonee cyllecTBEHHbIX W3MeHeHuil Ha pblHke. OLUEHKa PUCKOB PbIHOYHOW
NMKBUAHOCTY 3MMUCCVIOHHBIX AONrOBbIX LEHHbIX Gymar OCylecTBNAeTCs Ha OCHOBaHWW aHanusa
KIIOUEBbIX NOKasaTeneil WHBECTULIMOHHOTO KauyectTBa (PUHAHCOBOTO WHCTPyMEHTa: KpEeAUTHOro
peiiTuHra, o6bema Bbinycka UeHHbIx Bymar, macwTabos 6usHeca n o6bema BUpKeBbIX TOProB AaHHbIX
WHCTPYMEHTOB.

[INA OLIEHKU PUCKOB PLIHOYHOW MMKBUAHOCTM LieHHbIX Gymar, He obpaljalouxcs Ha OpraHn3oBaHHoM
pbiHKe, B TOM YUCHE aKLWiA, NCNONb3YeTCsl IKCNepTHOE CYKAEHVE.

Puck npouyeHmHoii cmaexu. KomnaHus npuHAMaeT Ha cebs puck, CBA3aHHbLIA C BAMAHUEM
kone6aHnil PLIHOYHBIX NPOLIEHTHBIX CTABOK Ha ee (PUHAHCOBOE nonoxexne u NOTOKN LEeHEeXHbIX
cpeacts. MHdopmauma 0 NPOLEHTHbIX CTaBkax no 3afimam BblaHHbIM NpeacTasnexHa 8 MNpumedaHuu
9.

Ana oueHkn pUCKOB U3MEHEHUA npoueHTHoﬁ CTaBKyn NPOBOAUTCA pacyeT YyBCTBUTENBHOCTU nopchenﬂ
K U3MEHEeHUIo ﬂpOLIeHTHOﬁ cTaBKu:

WU3meHeHne [OXOAHOCTM K noraweHuro

Napamerp Ha 31 aeka6ps 2016 roaa (NPoUEHTHbIE NYHKTLI)
05 1 1.5
Wsmenexne nopTdens B NpoUeHTax 1,46% 2,91% 4,37%
ABCONIOTHOE U3MeHeHwe nopTdens, TuC. pyd 9167 18 335 27 502
Napamerp Ha 31M;:::6e:: ;;}I%xl?:::: (cr::o':.::::l:":y':mu)
0.5 1 1.5
WameHeHue nopTdens B NpoueHTax 1.79% 3.59% 5.38%
ABconioTHoe u3meHeHue noptdens, Tc. pyd 8 421 16 841 25 262
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000 «PEIMOH lNopmabenebHbie uHseCcMuUyuU»
duHaHcosas omyemHocmb 3a 200, 3akoHquewuiics 31 dexkabps 2016 20da, u 3a 2016 200
(B mbicsiyax pocculickux pybnei, ecrnu He yka3aHo UHoe)

BamiomHbili puck NpeacTaBnseT coGol pUCK M3MEHEHUs CTOUMOCTM (PUHAHCOBLIX WHCTPYMEHTOB
B CBSI3W C U3MeHeHneMm obmMeHHbIX KypcoB BanioT. KomnaHua He HeceT BanioTHOro pucka B OTHOLLEHUU
cOBCTBEHHbIX (DUHAHCOBBLIX MHCTPYMEHTOB B CUITy OTCYTCTBUA HOMWHMPOBAHHBIX B BanioTe huHaHcoBbIX
MHCTPYMEHTOB.

Puck nukeudHocmu 803HVKaET NpV HeCOBNaAeHUU CPOKOB NOCTYNNeHWa NoTOKoB NKBUAHOCTWU NO
aKTUBHbLIM onepauusm CO Cpokamu BbinAat MO NacCUBHLIM onepauuam. KomnaHus obecneuvsaeTt
HeoOxoQuMblli ypoBeHb FfWKBUZHOCTU 33 CcuyeT nogaepxaHusa CymmapHoro obbema [JOCTYNHbIX
MCTOYHUKOB (PMHaHCUPOBaHUA NpeBbilaowero obnsarenbcTBa.

Hwke npeacTaeneHbl aktvBbl W obasaTenbctBa Komnawuw B paspese CpOKOB  pasMelleHns
(no akTueam)/noraeHus (no o6a3aTensCcTBam):

No He
BocTpe6o- 1-3 312 ycTaHoB-

31 nexabpn 2016 roaa BaHUIO < 1 mecaua mecsues Mecsues 1-5 net neH WUroro
leHexHble cpeacTaa it ux 204 990 _ _ _ _ _ 204 990
3KBUBANEHT!

Toprosbie UeHHble _ _ _ 629 909 _ _ 629 909
6ymarn
3aiimb! BblAaHHbIE - 46 63 100 3918 29 283 - 96 347
[eburopckan
3a/A\0/HKEHHOCTb 33 - 124 827 5818 - - - 130 645
okasaHHbIe yenyrv
ABaHchb! BbijaHHbIe - - 6 431 3246 - - 9 677
OTnoXeHHbIe aKTUBk! N0 _ _ _ _ _ 9620 9 620
Hanory Ha npubeine
Mpoune akTuBbI! - 357 - - - 297 654

204 990 125 230 75 349 637 073 29 283 9917 1081 842
Texywwe obs3atenscrea _ _ (1919) _ _ _ (1919)
no Hanory Ha npubbine
O6ssarenscTea no
BO3HArpaXXaeHuio - - - (50 416) - - (50 416)
pabotHukoB
Mpouve obasatenbpcrea - - (1207) - - - (1 207)

- - (3 126) (50 416) - - (53 542)
Yucran no3vuva
Ha 31 pekabps 204 990 125 230 72 223 586 657 29 283 9917 1028 300
2016 ropa
29
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000 «PEMOH lMopmeenbHble uHsecmuyuu»

QuHaHCcos8asi omYyemHoOCMb 3a 200, 3aKoHyuewulcs

(B mbicsiyax poccuiickux pybned, ecnu He ykasaho uHoe)

31 dekabps 2016 200a, u 3a 2016 200

31 pekabpn Mo BocTpebo- He yctaHos-
2015 ropa BaHUIO < 1 mecsaya 1-3 mecAueB  3-12 mecsues neH Uroro

[leHexHble CPEACTBA N UX _

IKBUBANEHTbI 9708 - - - 9708

Toproebie yeHHbie Bymaru - - - 469 168 - 469 168

3aiimbl BbigaHHEIE - 4 160 - 129 553 - 133713

Debutopckan

33,0/MKEHHOCTb 32 - 5520 57 119 7749 - 70 388

okasaHHble ycnyru

ABaHCb! BblfiaHHbIE - - 7 220 3246 - 10 466

OTRnoXeHHbIe aKTUBbI NO

Hanory Ha npubeinb B - - - 7833 7333

Mpouve akTuBb! - - - - 586 586
9708 9680 64 339 609 716 7919 701 362

Tekyluue obasaTenscrsa no _ _ _

Hanory Ha npuBbinb (17.941) - (17 941)

Obsn3arenscTea No

BO3HarpaxaeHunio - - - (40 620) - (40 620)

paboTHuKoB

Mpoune obasaTenscrea - - (273) - - (273)

- - (18 214) (40 620) - (58 834)

Yucran no3vuMa Ha

31 pekabpsn 9708 9 680 46 125 569 096 7919 642 528

2015 ropa

Mogn CpokoM pasMmeLleHus akTusoB B Tabnu
no saimam u AebuTopckoi 3aA0MKEHHOCT

noptdpene.

yax Bbille NoapasyMesaeTcs AOroBOPHOW CPOK NOraleHns
W WMAW NNaHWpyeMbiii CPOK yAEepXaHus LeHHbIX Gymar B

KpedumHsbili puck. Komnanua npuHUMaeT Ha cebs KpeauTHblA puck, a WMEHHO PpUcCK Toro,
UTO KOHTPAreHT He CMOXET MOMHOCTbI0 NOracuTL 3aA0MKEHHOCTD B yCTaHOBNEHHbIA CPOK.

BanaHcoBas CTOMMOCTb (IMHAHCOBbIX aKTUBOB NPEACTaBNAET MaKCUManbHylo BENUYNHY, NOABEPKEHHYIO
KPEAUTHOMY pucKy. MakcuManbHbli ypoBEHb KPEAUTHOTO PUCKa NPEACTABIEH HIDKe:

31 pexabpsn 31 nekabpsn

2016 ropa 2015 ropa
JleHexxHble CPeACTBa N UX 3KBUBANeHTE 204 990 9708
Toprosble ueHHbie Bymaru 629 909 469 168
3aiimbl BblgaHHble 96 347 133713
Jebutopckas 3a0/MKeHHOCTb 32 OKasaHHbIe yenyru 130 645 70 388
Wroro 1061 891 682 977

KoHyeHmpayusi pucka BO3HWKAET NpU 4YPE3MEPHOM YBENUMEHUU AONN  LIeHHbLIX Bymar oAHOro
SMUTEHTa (MNW CBA3AHHBLIX SMUTEHTOB) B NOPT(Ene WnK yBEMWUHEHUW 3aAOMKEHHOCTV 0iHOro
KOHTpareHTa (WnW HECKOMbKWX CBSA3aHHBIX), YTO MOBLILAET BEPOATHOCTL BHICOKUX notepb npu
BO3ACHCTBMIM HEBNAronpusATHbIX (HAKTOPOB ANA yKa3aHHbLIX 3MWTEHTOB UMW KOHTPAreHTOB. Pucku
KOHLIEHTPaLMK Taloke BO3HUKAIOT NPU COCPEAOTOHEHUN MONMHOMOMMIA NO NPUHATUIO PELLEHNHA Y OJHOTO
coTpyaHuka (ynpasnsiowero, Tpeiiaepa).

PUCKM KOHLEHTPALMN He SBNSIOTCA CaMOCTOATENbHLIM BUAOM pucka n TOMbKO yCyrybnsiioT pucku
ApYrux BUAOB.
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B pononHenue K ykasaHHbIM Bbllie, KoMnaHus npumeHseT cneayoume cnocobbl MUuHUMU3ayuu
puckoe:

- N3MeHeHue cTpaTerum — 3ameHa WHCTPYMEHTOB Ha MeHee pUCKOBaHHble, B TOM uucne
Avsepcudukaumns noptdens (4NA PbIHOYHLIX W KPEAUTHLIX PUCKOB);

= orpaHundeHune BoO3MOXHbIX NOTepb nyTemM yCTaHOBNeHnsa numMmuTos (Ana BCcex pUCKoB);

—  pernameHTauus OW3HEC-NPOLECCOB C YCTAHOBNEHHOW BO3MOXHOCTbIO WX KOHTpoNna (4nA Bcex
puUcKos).

HononHuTenbHble METOALI CHWKEHNS OnepaunoHHbIX PUCKOB NO CYLWWHOCTN ncnonb3yembiX MexaHuamos
orpaHndeHnsa pUCKoB AenATcA Ha cnepyouwiue rpynnbi.

~  IOpuanYeckas 3KCnepTv3a — OLEHKa IpUAVMECKOW COCTOSTENbHOCTU yYpeauTenbHbIX AOKYMEHTOS,
BHYTPEHHUX JOKYMEHTOB, NPaKTWKWA BHYTPMKOPNOPATMBHOIO 060poTa, AOrOBOPHOM JAOKYMEHTAaLMN;

— aBTOMaTM3auMs — MCNONb30BaHWE WHMOPMALMOHHBLIX TEXHOMOMMA, WUCKIIOYAWMX  Unu
MUHUMWU3NPYIOLWUMX  KOMUYECTBO  pYyYHbIX ONEepauuil, NOBLILEHWE YPOBHA  NPO3Pa4HOCTY
1 KOHTpONUpyeMocTu Gu3Hec-NpoLEecCcos;

—~  BHYTPEHHWI# pexum — YCTaHOBMEHWE BHYTPEHHEro pexuma A[AocTyna K uHdopMauum
1 0GopyAoBaHuIio, 3aKnioYeHWe AOroBOPOB MarepuanbHOi OTBETCTBEHHOCTH.

Packpeimust @ omHouweHuu kanumana. KoMmnaHua OcyWecTBNAET KOHTPOMb Had KanuTarnoMm, KOTOpbIi
COCTOUT U3 KOMMNOHEHTOB COBCTBEHHOrO Kanutana Takux Kak: YCTaBHbIW KanuTan v HepacnpegeneHHas
npuGbinb.

LleﬂFIMVI KomnaHuu npn nogaepxaHnn 4oCTaTtovMHOro Kanutana AsnanTCA:

- rapaHTupoBaTb CnocobHOCTb KomnaHuu npofomkaTb HENpepbiBHYI0 OeATeNnbHOCTb, YTODLI Takum
obpasom npogomkatb obecneymBaTb AOXOAbl YY4ACTHUKAM W BbIrOAb! APYrUM 3avHTepeCcoBaHHbLIM
nvuam;

- obecneuneaTb apgekBaTHble [0XOA4bl Y4acTHUKAM MNyTEM YCTaHOBMNEHWS LUEH Ha ycnyru
NPONOPUMNOHANEHO YPOBHIO PUCKA.

KomnaHus ycraHasnusaeT o6bembl Tpebyemoro kanuTana nponopuuoHanbHO pucky. Komnaxus
ynpaBnseT CTPYKTYpOiA CBOEro Kanutana U BHOCUT B Hee KOPPEKTUPOBKN B CBETE W3MEHEeHWit
9KOHOMWYECKNX YCNOBUIA N XapaKTEPUCTUK PUCKOB NeXalyux B OCHOBE ee akTWeos. UToBbl ynpasnate
CTPYKTypO# Kanutana unu KOppekTupoBaTb  ee, Komnanus MOXET  WU3MEHATb
BEMUYMHY Npubbinu, pacnpefensieMoil  y4acTHUKY, UBMEHWTb BENWUWHY YCTaBHOrO Kanutana unu
NPOAaTb aKTUBbI, YTOGb! yMEHbLWUTL [ONT.

Kak n gpyrve xomnanun otpacnu, KomnaHusa NpoBOAWT MOHWUTOPUHI KanuTana Ha OCHOBE COOTHOLEHUS
fonra K Kanutany. 3TO COOTHOLUEHWE PacCYUTLIBAETCA Kak CKOPPeKTUPOBAHHBIM Ha YWUCTBIA Jonr
Kanutan. YucTblii gonr paccyuThiBaeTcs kak obwwuin gonr (nog obWwnmM [ONroM NOHUMAKTCHA 3aiiMbl U
KPEAUTbl, OTpaXKeHHbIE B OTYETE O (PUHAHCOBOM MOMOMEHUW) 32 BLIYETOM AEHEXHbLIX CPEACTB WU WX
3KBUBASIEHTOB.

Mo coctosHuio Ha 31 aekabps 2016 u 31 aekabpsa 2015 roga obwwmii gonr y Komnahum oTCyTCTBYET, B
CBSI3U C YeM pacqeT He NPou3BOAUTCH.
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19. YCNOBHbBIE OBA3ATENBCTBA

Ha 31 pekabpsa 2016 ropa u 31 nekabpsa 2015 roga KomnaHus He y4acTBOBana B NpaBoBbIX cnopax wunu
cynebHbix pasbupaTenbcTBax C KOHTpareHTaMu WU rocyAapCTBEHHLIMW OpraHamMK, KOTopble ABAANUCH
6b1 AOCTaTOYHO CyLLECTBEHHBLIMMY, YTOObI TPEGOBaTL PACKPLITUS B HAcTOsALEN (OUHAHCOBON OTHETHOCTH.

20. CNPABEANIUBAA CTOUMOCTb PUHAHCOBbLIX MHCTPYMEHTOB

KomnaHua ucnonesyeT cnepylowue MeToasl M ACNYLWEHWA ANS OUEHKN ChNpaBeANMBOil CTOWMOCTH
(PUHAHCOBbLIX UHCTPYMEHTOB:

®duHaHcoBble WHCTPYMEHTHI, OLleHKBaeMble No CnpaseAnMBOi CTOMMOCTH

[lenexHble cpeacTBa M UX 3KBUBANEHTL!, (PUHAHCOBbLIE akTWBLI M 06s3aTenbcTBa, OLUEHUBaeMble NO
CnpaBeAnunBoi CTOMMOCTH Yepe3 NpuGbiNb UNu YGLITOK, OTPaXEHb! B OTYETE O (hUHAHCOBOM MONOXKEHUN
no cnpaBeanuBoit CTOUMOCTH.

®uHaHCOBbIE MHCTPYMEHTBI, MO KOTOPbIM CNpaBeANMBas CTOMMOCTbL PacKpbIBaeTCA OTAENbHO
3aiimbl 8biOaHHbIe

OueHoyHas cnpaseanueans CTOMMOCTb CpefacTB, pa3MelleHHbIX nog (*)VIKCVIpOBaHHYDO NPOLUEHTHYHO
craeKky, OCHOBaHa Ha pac4eTe AUCKOHTUPOBaAHHbLIX AEHEXHbLIX MOTOKOB C UCMONb3OBAHUEM NPOLIEHTHLIX
CTaBOK Ha AEHEXHOM pbiHKe ANA WHCTPYMEHTOB C aHaNOrM4yHbLIM YPOBHEM KpPEeAUTHOro pucka u CPOKOM
noraweHus. o MHeHWIO pykosoacTea KomnaHuu, cnpaseanuBas CTOMMOCTb 3alMOB BbigaHHbIX
CyLIEeCTBEHHO He oTnuyanacb OT UX 6anaHCOBOW CTOUMOCTW. npOLIEHTbI no 6OJ1bLUV|HCTBy ocTaTkoB
HavyncnawTCcAa No cCTaskam, npwﬁnmameano paBHbIM PbIHOYHbIM NPOLEHTHLIM CTaBKaMm.

[ebumopckan 3a0omkeHHOCMb 3@ OKa3aHHbIe ycryau

CtoumocTe  KpaTKOCPOYHOW AeBUTOPCKOW  3afj0MKEHHOCTN NPUHUMAETCA pPaBHON HOMUHaNLHO
cTtoumocTn TpeGoBaHus 3a BbiMeTOM obecueHeHus Ha COOTBETCTBYIOWYIO AaTy, nockonbky addekt
Ha4YUCNeHus NPOLEHTOB U AUCKOHTUPOBAaHWS ANS TakuX aKTMBOB ABNAETCA HECYLUECTBEHHbIM B CBA3U C
UX KPaTKOCPOYHbIM XapaKTepom.
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Huxe npeacTaBneHa uepapxua akTmBoB n 0683aTENbCTB, OLEHUBAEMbIX N0 CrpaBeanMeo CTOUMOCTY B
OTYETHOCTU, MO cocToAHuIo Ha 31 aekabps 2016 roga 1 Ha 31 gekabpsa 2015 roga.

YpoBeHb 2 YpoBets 3
cyuiecTBeHHble (cywectBeHHbIe
YpoBeHb 1 (
Habniopaembie HeHabnwoaaeMbl
31 nexa6ps 2016 ropa (Krz;l:o::::; Ha pbIHKe e Ha pbiHKe WUroro
P ncxoaHble ucxogHble
AaHHbIE) AaHHbie)
®uHaHCOBLIe aKTUBbI,
oueHMBaeMbie NO cNpaBeanNMBOi
CTOMMOCTH Yepes NpUbbINb. unun
y6biTOK
[eHexHble cpeaCTBa U 3KBUBANEHTH! 204 990 - - 204 990
Toprossie ueHHble Gymaru 629 909 - - 629 909
®duHaHcoBbIe aKTUBbY, M0 KOTOPLIM
cnpaseAnuBas CTOMMOCTb
pacKpbiBaeTcs oTAenbLHO
3aiimb! BEIAAHHbIE - - 96 347 96 347
[MebuTopckan 3a40MKEHHOCTb 3a R _ 130 645 130 645
OKa3aHHble ycnyru
Wroro 834 899 226 992 1061 891
Yposehb 2 YpoBeHb 3
YposeHs 1 (cymecTBeHHble (cywiecTBeHHbIe
31 nexabpsa 2015 roga (pPbiHOYHLIE "a?";':ﬂla:;”e "e:a’gn:ﬂ:::b' WUroro
koTHpoBkM) UCXOQHbIE ucxoaHble
AaHHbIe) AaHHbIe)
PuHaHCOBbLIE aKTUBDI,
oueHuBaeMbie NO cnpaBegnBoON
CTOMMOCTH Yepe3 NpubLin. unu
y6biTOK
HeHexHble cpeacTBa U aKBUBANEHTBI 9708 - - 9708
Toprosbie LeHHble Bymarn 469 168 - - 469 168
®duHaHcoBbie aKTUBkLI, MO KOTOPLIM
cnpaseAnuBas CTOMMOCTL
pacKpbIBAETCA OTAENLHO
3aiimbl BbiaHHble - - 133713 133713
Aebutopckan 3ap0nkKeHHOCTL 3a _ _
oKasaHHbIe ycnyru 70368 70 368
Wroro 478 876 - 204 101 682 977

B Teuenne 2016 n 2015 rogoB nepeBofoB aKTMBOB W OBGR3aTENbCTB mMexay YposHem 1 u YposHem
2 vepapxuu onpeaenexus cnpaseAsiMBoii CTOUMOCTU He OCYLLIECTBNSANOCD.

21. ONEPALWU CO CBA3AHHbLIMW CTOPOHAMMW

ns uenen cocraBneHUa AaHHOW (PUHAHCOBOM OTYETHOCTM CTOPOHbI CYATAIOTCA CBA3AHHBLIMW, eChiu oaHa
U3 HUX MMEET BO3MOXHOCTb KOHTPONUPOBaTbL APYryl0 UMM MOXET OKasblBaTb CYLECTBEHHOE BNUSHWE
NPU NPUHATAU APYTOi CTOPOHOH (PUHAHCOBbLIX N ONEPALMOHHBIX PELEHNA, Kak U3noxeHo B MC®O 24

«PaCKprTVIe WHopMaLUUK O CBA3aHHbIX CTOpOHAaX».
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