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1. O01mue moJjIosKeHUs.

Hactosmue IlpaBuna ompeneiaeHuss CTOMMOCTH YHCTHIX akKTUBOB (nanee — IlpaBuna)
3aKkphITOro nmaeBOro MHBECTHIHOHHOrO (oHaa cMemaHHbIX HHBecTHHUl «Kommepueckue
NuBectunum» (manee — Dona) paspaboTaHbl Ha OCHOBaHWMW YkazaHus banka Poccum ot 25
aBrycra 2015r. Ne 3758-Y «OO0 ompeneneHuss CTOMMOCTH YHCTBIX AKTUBOB HMHBECTHITMOHHBIX
(GOHIOB, B TOM 4HUCIIE O MOPSAKE pacyeTra CPeJHEro0BOM CTOMMOCTH YHCTHIX aKTHBOB IIA€BOTO
WHBECTUIIMOHHOTO ()OHJA U YUCTHIX AKTUBOB aKIIMOHEPHOT'O MHBECTHIIMOHHOTO (POH/A, pacueTHON
CTOMMOCTH HMHBECTHIIMOHHBIX IAaeB IMAeBbIX HMHBECTHIMOHHBIX ()OHIOB, CTOUMOCTH HMMYIIECTBA,
NepPEJaHHOTO B OIUIATY MHBECTULIMOHHBIX M1aeB» (Jajee - YKazaHue).

1.1. Hacrosmue IlpaBuna coaepar:

® KpUTEpUH NMPU3HAHMS (MMPEKPAICHUS TPU3HAHKS ) aKTUBOB (0053aTEIHCTB);

® METOJbI OMPEICTICHNUS CTOMMOCTH aKTUBOB U BETMYMH 0053aTENbCTB, B TOM YHCIIE OMHCAHNE
MCTOYHUKOB [AHHBIX JJI OIpPEJIEICHHUs] CTOMMOCTH aKTHUBOB (BEJIMYMHBI 00S3aTEIbCTB),
Nopsi/IKa UX BBIOOpa, MOPSAAKAa KOHBEPTAI[MM BEIMYUH CTOMMOCTEH, BBIPAXKEHHBIX B OIHOMN
BaJIOTE, B JPYIYIO BAIIOTY, MOpSAKAa MPU3HAHUS PBHIHKOB AaKTHBOB M 0053aTEIbCTB
AKTUBHBIMU, KPUTEPUHU BBIOOpA CIIOCOOOB M MOJIEJIei OLIEHKH CTOMMOCTH B 3aBUCUMOCTHU OT
BUJIOB aKTUBOB U 0053aTEIbCTB, a TAaKXKE IE€PEUEHb AKTHUBOB, MOJJIEKALIUX OLEHKE
OLICHIIIMKOM, U IEPUOJUYHOCTb IIPOBEICHUS TAKON OLIEHKU;

® BpeMsl, [10 COCTOSHUIO Ha KOTOPOE ONPEENSIETCS CTOUMOCTh YUCThIX aKTUBOB;

® [EPUOAMYHOCTH (JAThl) ONPEIEIEHUs] CTOMMOCTH YHCTBIX aKTHBOB,;

e 1opsaok  (OpMHpPOBaHUS pe3epBa Ha BBIIUIATY BO3HATPAXAEHUS, IPETyCMOTPEHHOTO
IIpaBunamu JOBEpUTENBHOIO yrpaBieHUss OOHIOM;

® TOpANOK YPEryJupOBaHHsA PA3HONIACUN MEXIy YIPAaBIAIOLIEH KOMIIAHUEH u
CHeHaIN3UPOBAHHBIM JETIO3UTAPUEM NIPH ONPEETCHUH CTOMMOCTH YHCTHIX aKTUBOB;

e JaTy W BpeMsd, MO COCTOSHUIO Ha KOTOPBIE ONpPENEsIeTCs CTOMMOCTh HMMYLIECTBA,
NEepEeJaHHOTO B OIJIaTy WHBECTUIMOHHBIX IA€B IAa€BOT0 MHBECTHIIMOHHOTO (OHJIA, WU
NOPSAJIOK UX OTpeeTIeHUs.

1.2. Hacrosmme [IpaBuna onpenenenust CHA ¢ u3MeHeHUsIMH U JonojHeHussMu ot 21.04.2016r.,
ot 22.12.2016r. npumensitotcs ¢ 30 nexadbps 2016 rona.

1.3. U3meneHnus u ponoiHeHus: B Hacrosmue llpaBuma ompenenenns CUA He MOryT OBITH

BHECEHBI B CIIEIYIOIINE MTEPHO/IBI:

e B IMepuoja C JaTbl NPUHATHUS PEIICHUS O BbIJA4€ OMOJTHUTEIbHBIX HHBECTHIIMOHHBIX MaeB

3aKpBITOr0 MA€BOT0 MHBECTULIMOHHOTO (POHA U JI0 3aBEPIICHUsI COOTBETCTBYIOIIECH MPOLIEAYPHI;



e [0CJe JaThl BOSHUKHOBEHHS OCHOBaHMS IIPEKPAILEHHs TaeBOT0 HHBECTHLIMOHHOTO (poHa;

32 MCKIIOYCHHEM CIIy4aeB HEBO3MOXHOCTH OIPEACICHUS] CTOMMOCTH YHCTBIX AaKTHBOB, B

YaCTHOCTH:

e BHECCHHSA M3MEHEHHH B HOPMATHBHO-TIPABOBBIC AKThI, PETYIUPYIOIINE MOPSIOK ONPEACICHUs
CTOUMOCTH YUCTBIX aKTHBOB;

® [IPUOCTAHOBJICHUS JACUCTBUS WJIM aHHYJIUPOBAHMS JUIICH3UM OpraHU3aTOpa TOPTOBIU Ha PHIHKE
LEHHBIX OyMar, Mo pe3yjibTaraM TOProB Y KOTOPOIO OINpeAeNsieTcs] CIpaBeAsiuBas CTOUMOCTb
IIEHHBIX OyMmar;

® BHECEHHUS U3MEHEHMI B CIIUCOK OPTaHU3aTOPOB TOPTOBJIH;

® U3MEHEHHS MHBECTULMOHHOM Aeknapanun Donna;

e mpuobpereHus B coctaB umymiectsa @oHa HOBOTO BU/a aKTHBOB,;

® HeoO0XOAWMOCTH IPUMEHEHUS 00Jiee TOCTOBEPHBIX METOIOB OIICHKH.

1.4. B ciayyae HeoOXOAMMOCTH BHeCEHUS M3MeHeHHH W nononHeHui B [IpaBuna ompeneneHus

CUYA k HUM npuiiaraetcs rnosiCHeH’e MPUYUH BHECEHUS! TAKUX U3MEHEHHUI U JOMOJIHEHUH.

1.5.  CrouMoCTh YHCTHIX aKTHBOB OMPEACISIETCS KaK Pa3HHIIA MEXIy CTOMMOCTBIO BCEX aKTHBOB

®donpa (manee — aKTUBBI), U BEIMYMHONW BCEX OOSA3aTENBHCTB, MOJJICKAIIUX HCIOJHEHHUIO 32 CUET

YKa3aHHBIX aKTHBOB (Jajiee — o00s3aTeiabCTBa), HAa MOMEHT OMNpPEIEICHHUS] CTOMMOCTH YHCTBIX

aKTHUBOB B COOTBETCTBUU ¢ HacTosmuMu [IpaBunamu onpenenenus CHA.

1.6. CroumocTh YHCTHIX aKTUBOB DOHIA ONpENeNseTcsl Mo COCTOSHUIO Ha 23:59 MOCKOBCKOTO

BpPEMEHHU.

1.7.  CrtouMoCTh YHCTBIX AKTHUBOB OINpEAEsIeTCs HE Mo3/aHee padouero IHs, CIEIYIOLIEro 3a

JTHEM, TI0 COCTOSIHUIO Ha KOTOPBII OCYIIECTBIISIETCS ONpeesIeHue CTOUMOCTH YUCTBIX aKTUBOB.

1.8.  CrouMocTh YUCTHIX aKTHBOB DOH 1A OTIpeeIIeTCs:

- ©KEMECSIYHO Ha MOCJIeTHUN pabouuil IeHb KaJeHIapHOTO MECSIIa;

- Ha TOCIeTHUH pabouyMil JeHb CpoKa IpHeMa 3asBOK Ha HpUOOpeTeHHE JOMOIHUTENbHBIX

WHBECTHUIIMOHHBIX T1a€B;

- B CIy4Yae TNPUOCTAHOBIICHHWS BBIJAYM W TIOTAIICHWsS WHBECTUIMOHHBIX Ia€B — Ha JaTy

BO300HOBJICHHSI MX BBIIAYH U TIOTAIICHHUS;

- Ha MOCJIeAHUN paboUMii IeHb CpOKa MpHeMa 3asBOK Ha MOrallleHue HHBECTHIIMOHHBIX 11aeB;

- Ha JaTy COCTaBJCHHS CIHCKAa BIAJENbIICB WHBECTUIMOHHBIX I[a€B B CIy4ae YacCTHYHOTO

ToTanieHusi HHBECTUIIMOHHBIX MaeB 0e3 3asBJICHUS TPeOOBaHM BIIJAETbIICB HHBECTUIIMOHHBIX MTACB

00 WX MOranIeHNH;



- B CJIyYae MpeKpamieHus MaeBoro MHBECTUIIMOHHOTO DOHa — Ha 1aTy BOSHHUKHOBEHHSI OCHOBAHUS
€ro MPEeKpaIIeHusI.

19 CTOMMOCTb YHCTBIX aKTHBOB q)OHI[a, B TOM 4YHUCIIC CPCOAHCTOHOBAsA CTOUMOCTHL YHCTBIX
akTuBOB DOHIA, a TaK)Ke pacueTHas CTOMMOCTh MHBECTUIIMOHHOTO mas DoHaa ONpenessiioTes ¢
TOYHOCTBIO JIO IBYX 3HAKOB TIOCJIE 3aIATOM, C IPUMEHEHUEM MTPABHII MATEMaTHYECKOTO OKPYTIICHUS

B pyOJIsX.

2. Kpurepuu npusHaHus (MpeKpauleHusi NPU3HAHUSA) AKTUBOB (00513aTeJILCTB)

2.1.  Axtussl (00s3aTeNbCTBA) IPUHUMAIOTCS K pacueTy CTOMMOCTH YUCTBIX aKTUBOB B CIIy4ae UX
IOpU3HAHUS B COOTBETCTBUM C MeEXAyHapOIHbIMU CTaHAapTaMu (UHAHCOBOW OTYETHOCTH,
BBEJICHHBIMH B JIelicTBHE Ha TeppuTopun Poccuiickon denepanumu.

2.2.  Kpurepuu npusHaHus (IpeKpalieHus MPU3HAHUS) aKTUBOB (00s13aTenbCTB) B yuere DoHma ¢

HCJIbIO OTPAXKCHHUA B CTOUMOCTH YHUCTBIX dKTUBOB IIPCACTABJICHLI B HpI/IJ'IO)KeHI/II/I 1

3. Metoabl onpeesieHUs CTOUMOCTH AKTHBOB M BeJINYHMH 00513aTeJIbCTB

3.1. CroumocCTh aKTHBOB W BelIHYMHA 00s3aTebcTB DOHIA ONMPENEISIOTCS MO CIPABEITHBOM
CTOUMOCTH B COOTBETCTBUHU ¢ MexayHapoaHbIM cTtaHfapToMm ¢uHaHcoBoi oTdetHocTH (IFRS) 13
"OueHka crpaBeUIMBOM CTOMMOCTH" € IMONpPaBKAMH, BBEJICHHBIMU B JEHCTBHE Ha TEPPUTOPUU
Poccuiickoii ®enepannu npukazom Munuctepcta punancos Poccuiickoit deaepauuu ot 18 uromns
2012 roma Ne 106 «O BBegeHMM B JAEHCTBHME M MpPEKpallleHUU JEUCTBUSI JIOKYMEHTOB
MexnyHapoaHbIX CTaHAApTOB (PMHAHCOBOM OTYETHOCTH Ha TeppuTopuu Poccuiickoit denepannn»
c yueToM TpeboBaHui Ykazanus. B ciydae He0OXOIMMOCTH CTOMMOCTh AaKTHBOB U BEITUYHMHA
00513aTeNBCTB OIpeIeseTCs] B COOTBETCTBUU ¢ MHBIM MeXayHapOAHBIM CTaHIapTOM (PUHAHCOBOM
OTYETHOCTH IO CIIPABEIJIMBOM CTOMMOCTH.

3.2.  CromMOCTh aKTHBOB, B TOM YHCIIE ONpEIeNieHHAas Ha OCHOBAHWU OTYETA OIICHIIHKA,
COCTaBIIEHHOTO B COOTBETCTBUHU C TpeboBaHusMu DenepanbHOro 3akona ot 29 wutons 1998 roma
Nel35-03 «O6 omenouyHoU nesTenbHOCTH B Poccuiickoit ®enepanum» ompenensercs 0e3 ydera
HaJIOTOB, KOTOPBIE YIJIAYMBAIOTCS B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoit denepanuu
WJIM HHOCTPAHHOTO FOCY/AapCTBa MPU MPUOOPETEHUH U peau3alii yKa3aHHBIX aKTHBOB.

3.3. B cnyuae ompeneneHus CTOMMOCTH aKTHBa HA OCHOBAHWU OTYETa OIEHINMKA JaTa OLEHKU
CTOMMOCTH JIOJDKHA OBITh HE paHee IIECTH MECSIEeB J0 JaThl, MO COCTOSHUIO HAa KOTOPYIO

onpeacisiI€TCd CTOMMOCTb YHCTBIX AKTHBOB. HpI/I OTOM CTOHMMOCTHb aKTHBa OIIPCACIACTCA Ha
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OCHOBaHUU JIOCTYITHOTO HA MOMEHT OIpeAeSIEHUsI CTOMMOCTH YUCTBIX aKTHBOB OTYETa OLIEHIINKA C
JaTol OLIeHKH Hanbosee OJIM3KOM K AaTe OnpeesieHusl CTOMMOCTH aKTHBA.

3.4. CroumMOCTb aKTHBa MOXET OMpeAEIAThCA I 1enei Hactosmux Ilpasun onpenenenus CHA
Ha OCHOBAaHMM OTYETa OLEHIIMKA, €CJIM TaKOH OTYET COCTABJIEH OLICHIIMKOM, B OTHOLIEHUH
KOTOPOT'0 CO CTOPOHBI CaMOPEryJIHPYEMbIX OPraHU3aIMi OLEHIIMKOB HE MPUMEHSINCh B TEUCHUE
JIBYX JIeT B KOJMYECTBE [JBYX M Oojee pa3 Mepbl JUCHUIUIMHAPHOTO BO3JEHCTBUS,
npenycMoTpeHHbIX @DenepanbHbiM  3akoHOM "OO oleHouHOH jJesTensHOCTH B Poccuiickoii
@enepanun'", a TakKe BHYTPEHHUMH JOKYMEHTAMH CaMOPETyJIUPYEeMbIX OpraHU3aluid OICHIIUKOB,
U CTaXX OCYILECTBIICHUS OLIEHOYHOM 1eATEeIbHOCTH KOTOPOT'O COCTABIISET HE MEHEE TPeX JIeT.

3.5.  Meroauka onpeaeiieHus] CHpaBeIIMBOW CTOMMOCTH AKTHBOB (BEIMYHMHBI 005S3aTEIHCTB)

npejcranieHa B [Ipunoxxenun 2.

4. Ilopsinok KOHBepTALlMH CTOMMOCTEH, BBIPA)KEHHBIX B OJHOH BaJIIOTE, B JAPYIyl0
BAJIIOTY.

CrouMoCTh aKTHBOB U BEJIMYMHA O0OS3aTENIbCTB, BbIpaXEHHAasi B MHOCTPAHHON BaJIOTE
IPUHUMAETCS B pacueT CTOMMOCTH YHMCTBIX aKTMBOB B pyOisix mo kypcy llentpanbHoro OaHka
Poccuiickoii @enepanuu Ha JaTy ONPEAEIECHUS UX CIIPABEIUBOM CTOMMOCTH.

B oTHOmIEHNH IEeHHBIX OyMar HHOCTPAaHHBIX YMUTEHTOB, TOCY/1apCTBEHHBIX LIEHHBIX Oymar
Poccuiickoii @enepaiuu BHEIIHETO 3aiiMa - CpeAHss LieHa 3aKkpbIThs pbiHKa (Bloomberg generic
Mid/last), packpriBaemas nHpopmannonHoi cuctemont "biiymbepr" (Bloomberg), a Takxe
HA4MCIICHHBIA KYIOHHBIN 10X0A Ha aaty pacueta CUA onpenensitoTcsi ¢ TOUHOCTBIO 10 YEThIPEX
3HAKOB I10CJIE 3aIISITOM, C IPUMEHEHUEM IIPABHII MATEMATUUYECKOTO OKPYTJIEHUS B BAJIIOTE aKTHUBA.

B cnydae ecnu LlenTpansubiv 6ankoM Poccuiickoit deneparyiv He yCTaHOBIIEH NPSMON
KypC BaJIIOThI, B KOTOPOU BbIpa’k€Ha CTOMMOCTh aKTUBOB (0053aTeNbCTB), K pyOIIt0, TO
HCIIOJIB3YETCSl KPOCC-KYpPC TaKOW BAJIFOTHI, OMpe/Ie]ICHHON uepe3 amepukanckuid qosap (USD).

3anucu 1o onepanusM, IpOU3BeIEHHBIM B HHOCTPAHHOH BaIIOTe, IPOU3BOIUTCS B PYOIIIX,
IyTe€M IIEpecueTa MHOCTPAHHOM BaItOTHI IO Kypey LlentpansHoro banka Poccun, neiictByromemy

Ha JaTy COBCPUICHUSA OIICPalMU, a TAK)XKEC HAa OTUCTHYIO JaTy.

5. IlepeyeHb aKTHBOB, NMOAJIEKAIIMX OL[CHKE OLEHIINKOM, H MEPUOAUYHOCTDH NPOBEICHUS

TAKOH OLIEHKH.
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5.1. Hacrosmme IlpaBuma onpenenenus CUYA  ycTaHaBIMBAaIOT  TEpEeUYeHb  AKTHBOB,
CIIpaBeUIMBasi CTOMMOCTb KOTOPBIX BCErJa OIpEAeNsIeTcsl Ha OCHOBAaHWM OT4YETa OLCHIIMKA.
[Tepeuens npencrasieH B [Ipunoxenun 3.

5.2. B ciyuae omnpeeneHusi CTOMMOCTH aKTUBA HA OCHOBAaHHMM OTYETa OLICHIIMKA OIIEHKA JIOJKHA

IMPOU3BOJUTHECA HE PEIKEC OAHOI'O pa3a B IICCTh MCCALICB.

6. ITopsiiok pacyera BeIMYMHBI pe3epBa HA BBINJIATY BO3HATPAKIAEHUS U UCTIOIb30BAHUSA
TAKOr0 pe3epBa, a TaK e MNOPSAJOK Y4yeTa BO3ZHATPAKIAEHHUH W Pacxol0B, CBA3AHHBIX C
JI0BePHUTEIBHBIM yripaBiieHueM ®oH10M.

6.1. PesepB Ha BBIIUIATY BO3HArpakKACHUs YIPABISAIOMIEH KOMIAHUH, CICIHMAIN3UPOBAHHOMY
JIETIO3UTApUI0, ayauTOpy, OHeHIMKYy @DOHIa W My, OCYLIECTBIIONIEMY BEAECHHE peecTpa
BJIAJICNIbLIEB MHBECTUIIMOHHBIX TaeB DoHma (nmamee — pe3epB Ha BBHIUIATY BO3HATPAXKACHUS),
OTIpeJIeTISIeTCS,, UCXOIs M3 pa3Mepa BO3HATPAXKICHUS, IMPEIYCMOTPEHHOTO COOTBETCTBYIOIIUM
JMLAM TIpaBHJIaMHU JOBEPUTEIBHOTO yrpasieHus ®oHmoM, B cootBercTBuu ¢ [Ipmnoxkennem Ned, n
BKJTIOYAETCS B COCTAB 0053aTEIIbCTB MPU ONPEACICHHH CTOMMOCTH YUCTHIX aKTHBOB DOHA.

6.2. Husle pezepBsl B PoHAe HEe (HOPMUPYIOTCS W HE BKIIOYAIOTCS B COCTaB 00SM3aTENBCTB

Ddonpa.

7. Ilopsaaok yperyJMpoBaHMs PA3HOIVIACMHM MEXK1Yy YHNPABJIAKOIIECH KOMIAHHEH H

CIICMUAIM3UPOBAHHBIM ACMMO3UTAPUEM IIPHA ONIPEACTICHUU CTOUMOCTH YUCTBIX AKTUBOB

7.1. TIlpu oOHapyKeHHUU pacCXOXJIEHHH B pacyeTe CTOMMOCTH YHUCTBHIX akTuBOB DoHa,
npou3BeleHHbIM Crenualnu3upoBaHHbBIM JICTIO3UTApPUEM MU Y IPABISIIONIEH KOMITAHHEH, CTOPOHBI
MIPOBOJIAT BHEIIJIAHOBYIO CBEPKY COCTOSIHUSI aKTHBOB U 00s13aTeNIbCTB DOHAA U MPUHUMAIOT MEPHI K
WCIIPaBJICHUIO OMIMOOK, a TAK)KE OCYIIIECTBIISET CBEPKY:

7.1.1. akTMBOB M 0053aTeJIbCTB Ha TMPEAMET COOTBETCTBUS KPUTEPHSIM HX MPU3HAHUSL
(mpekpalieHus Mpu3HaHUS ),

7.1.2. wmcnonb3yemMoi s oneHKH akTuBoB DonHna nHpopMarmmy;

7.1.3. WCTOYHHMKOB JIaHHBIX JJIS OMPECIICHUS CTOMMOCTH aKTHBOB (BEJIUYHHBI 005A3aTEILCTB), a
TaKKe TopsiIKa UX BEIOODA;

7.1.4. mopsaka KOHBEpPTAIMHM BEIMYWH CTOMMOCTEH, BBIPOKEHHBIX B OJIHOM BajloTe, B JAPYTYIO

BaJIIOTY.



7.2.  Ilpu mpoBenennu cBepku CrielMaM3UPOBAHHBIA JENO3UTAPUI M Y TIPABIIAIONIAs KOMIIAHUS
BIIpaBe MOTPeOOBATH APYT Yy Apyra JHOO0bIE JOKYMEHTHI (MJIM UX KOMUH), MTOATBEPKIAIOIMINE (DAKTHI
HATIPABIICHUS/TIOIYYCHUST PACHOPSOKCHU TI0 CcYeTaM, KOIMWUU IOATBEPKIACHUN, BBICIIAHHBIX
CHCI_[I/IaJII/I3I/Ip0BaHHLIM ACMIO3UTAPUCM, a TaKKC OPYrux JOOKYMCHTOB, H€O6XOI[I/IMLIX JJIS
BBISICHEHMSI IPUYMHBI U YCTPAHEHUS! OOHAPY>KEHHBIX PACXO0XKICHUH.

7.3. Tlocne yctpaneHusi oOHapy>XKEHHOTro pacxoxkiaeHus Crenuaau3upoBaHHBIN JETO3UTapUil U
praBJISIIOH_IaSI KOMITaHHA COCTAaBJIAKOT aKT O IMPHYMHAX PACXOXKIACHUSA HJAaHHBIX U O (baKTe nux
ycTpaneHnusi. @opMupyercs crpaBka O CTOUMOCTH YUCTBIX aKTUBOB C YYETOM CKOPPEKTHUPOBAHHBIX
JAHHBIX.

7.4. B ciyyasx W3MEHEHHs JaHHBIX, Ha OCHOBAHHUU KOTOpPHIX OblLIa OmpejelieHa CTOMMOCTh
YUCTBIX aKTUBOB, CTOMMOCTBH YHUCTBIX AKTHUBOB IIOAJICKUT ICPECCUCTY. HCpCC‘-ICT CTOUMOCTH YHUCTBIX
AKTUBOB HC OCYHICCTBJIACTCA, KOrJa OTKJIIOHCHHUC HCIOJIL30BAHHOU B pacdyeTe CTOMMOCTHU AKTHBAa
(o0s3aTenbcTBa) cocraBisger MeHee uyeM 0,1% KOppeKTHOW CTOMMOCTH YHCTBIX AaKTHUBOB U
OTKJIOHEHHE CTOMMOCTH YHCTBIX aKTHBOB Ha AITOT MOMEHT pacueta coctaBisier menee 0,1%
KOppeKTHOfI CTONUMOCTH YUCTHIX aKTHUBOB.

7.5. B ciydae eciu BBISBICHHOE OTKJIOHCHHE HCIIOJIB30BAHHON B pacdeTe CTOMMOCTH aKTHBa
(o0s3aTenbctBa) cocraBiasier 0,1% u  Oomee KOPPEKTHOW CTOMMOCTH YHMCTBIX aKTHUBOB
Criennani3upoBaHHbIN IeMO3UTapUil COBMECTHO C YIPABIAIOIIECH KOMIAHUEH ONpeeNseT HOBYIO
CTOUMOCTH YHCTBHIX aKTUBOB, a TAK)KE€ CTOMMOCTH Tasi MpU NMPUOOPETEHUHU U TIPU MOTALICHUH 11aeB, U
OCYIIECTBIISIOT BO3MEIICHHE yIepOa BiaaeibllaM HHBECTHIIMOHHBIX IaeB. Bce ucmpaBiieHUs B
perucTpsl ydyera BHOCATCS TeKymuM gHeM. Crenuanu3upoBaHHBIA Jeno3uTapuil U Ypasisomas
KOMIIAHUS COCTABJISIFOT aKT O BBISIBIEHHOM OTKJIOHEHHHU.

7.6. Ilpu BbIIBICHUM OTKJIOHEHHS YmpaBistomas komnanus u Croenuanau3upoBaHHBIN

JeNo3UTapuil 00s3aHbl IPUHATH MEPHI [Tl IPEAOTBPAILIEHUS €r0 TOBTOPEHHUS.

8. Tlopsinok ompenesieHHs CTOMMOCTH HMYILIECTBA, EPEJAHHOI0 B OIUIATY HHBECTHIHOHHBIX
naeB
B OI1aTy JOIIOJIHUTCIBHBIX HWHBCCTHUOHWOHHBLIX IIA€B MNEPECHAAIOTCA TOJBKO JCHCKHBIC
CpeicTBa.
CTOMMOCTD HMYHIECTBA, NNIEPCAAHHOTO B OILIATY MHBECTUIIMOHHEBIX ITaCB q)OHJIa, OIPECACIIACTCA
10 COCTOSTHUIO Ha 23:59 MOCKOBCKOI0 BPEMEHH Ha JIaTy €ro Nepeladn B OIIaTy HHBECTUIMOHHBIX

1acB.



Ipunoxenne
(mpexpameHust

1. Kpurepun
MPU3HAHWSA)

NPU3HAHUSA
aKTHBOB U

o0s13aTeanLCcTB DoHIa

AKTUB/O0043aTEJILCTBO

Kpurtepuu npusHanus

Kpurtepuu npexpaiueHus
NPU3HAHUSA

JleHexxHbIE CpeICTBA HA CUETAX
U BO BKJIaJaX, B TOM 4YHMCJIE Ha
BAJIFOTHBIX CUETaX, OTKPBITHIX
Ha YTPaBIAIOIIYI0 KOMIIAHUIO
J.Y. ®ongom

L4 Jara 3a4UCIICHUA
JACHC)KHBIX CpCACTB Ha
COOTBeTCTBYI-OH_[I/Iﬁ

OAaHKOBCKUH cueT (pacdeTHbIH,
JICTIO3UTHBIN, BAJTIOTHBIA) Ha

OCHOBAaHUH BBIIIUCKH c
YKa3aHHOTI'O CU€Ta;

. nara IIEPEYCTYIIKH
mpaBa TpeOOBaHUS O BBHIILIATE
BKJIaJa WM HA4YMCICHHBIX
IIPOLICHTOB Ha  OCHOBAaHHUHU
JI0TOBOpA.

e JaTa
Oopra"u3amuen

UCIIOJIHEHUSL ~ KPEAUTHOU
00s13aTeJIbCTB O
BO3BpaTy BKJIaJ1a/TIEPEUUCIICHUS
JICHEeKHBIX  CPEICTB €O  cyeTa
(cucanue ¢ JEMO3UTHOTO cyeTa
CYMMBI BKJIa/1a);

. JaTa TEpeyCcTYNKH IpaBa
TpeOOBaHUS O BBILIATE BKIAAa U
HAYMCIICHHBIX MPOLICHTOB Ha
OCHOBaHUH JIOTOBODA;
» nmara pemenus banka Poccum 00
OT3bIBE JIMIEH3UM OaHKa WM JaTa
PacKpBITHS B JIOCTYITHOM
UCTOYHUKE UHpOpMALUU 0
OpPUMEHEHUU K OaHKy HpOoIeaypbl
OaHKpOTCTBA (JICHEXKHBIE CpEICTBA
NEPEeXOoAT B CTaTyc JAeOUTOPCKOM

3a/10JDKEHHOCTH);

* JaTa JUKBHUIAUMHN OaHKa COTJIACHO
UHpOpMaIuy, PacKpbITOM B
ounmantsHOM JOCTYITHOM
WCTOYHHUKE;

o JaTa BHECEHMs 3alluCu B

EI'PIOJI o nukBugamnuu 6aHka

[TpoueHTsI o ClIeJIKaM
MOJJEPKAHUS HECHUKAEMOIO
OCTaTKa Ha PacyeTHBIX CUETaxX
B OaHKe

Jlata 3auMCiIeHHs] IPOLICHTOB
Ha COOTBETCTBYIOLIUI
pacuetHblid cuer DoHma Ha
OCHOBaHHUU BBIIUCKHU C
YKa3aHHOT'O CYETa;

Jata  uCIONHEHMS ~ KpPEOUTHOMN
opraHuzanel  00s3aTeNbCTB 110
BbIILJIaTE MIPOLIEHTOB Ha

HECHHYKAEMBbIil OCTAaTOK I10 CUCTY,

Llennsie Oymaru

[Hara nepexonaa
COOCTBEHHOCTH Ha
Oymaru:

* ecnmm  TeHHas — Oymara,
NOMJIEKUT y4YeTy Ha cueTe
JIeno, - Jara 3a4uclieHus
IIEHHOI Oymaru Ha cueT Jero,
OTKPBITHIN VYnpasnsromen
komnanueit JI.Y. dongom B

npaBsa
LIEHHbBIE

JlaTta mepexona mpaB cOOCTBEHHOCTHU
Ha LIEHHbIE Oymaru:
* eciaM IeHHas Oymara, TOJIeKUT
y4eTy Ha c4YeTre Jemno, - Jara
CIIUCaHMs IIEHHOM Oymaru co cuera
JIEN0,  OTKPBITOrO  YTPaBIIAOLICH
komnanuent  J.V. dormoMm B
Crenmaii3upoOBaHHOM

JIETIO3UTAPUH, MOATBEPKICHHAs
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Cneunanu3upoBaHHOM
JIETIO3UTAPHH,
MOATBEPIKICHHAS
COOTBETCTBYIOIIECH BBITUCKON
1o CUeTy JIeTIo;
. eclin JIOKyMEHTapHbBIC
[IeHHbIe OymMaru He TOJUICKAT
y4eTy Ha CUeTax JIeTo - C JIaThl
npuemMa  IeHHOW  Oymaru
DoHJ0M, OINpEeNeIeHHOW B
COOTBETCTBUU C YCIOBUSAMHU
JIOTOBOpa U TTOATBEPKICHHOM
aKTOM  [pueMa  [epeaadu
IIEHHBIX Oymar;

COOTBETCTBYIOLEH  BBIUCKOM IO
cyeTy JIeTo;
* eClM JIOKYMEHTApHbIE 1IEHHbIC
Oymaru He TMOAJIeXKAT YYeTy Ha
cyerax Jerno - C Jarhl MeEpeaadu
I[IEHHOU Oymaru doHIO0M,
ONPEAECIEHHOM B COOTBETCTBUH C
YCIIOBUSIMU JIOTOBOpPA u
MOATBEPKICHHOW aKTOM  IIpUeMa
nepeaadu LEHHBIX Oymar;
* ¢ JIaThl MOJIy4eHUsT WH(GOPMAIIUU O
JUKBUJIALUM SMUTEHTAa (BHECEHUS
3anucu B EI'PIOJI o nukBuanum).

Kymonsi,
HOMHUHAJIA
YaCTHUYHOEC)

HoramieHue
(momHOE/

ara MoTaeHust
KYIIOHa/4aCTUYHOTO WIH
MIOJTHOTO MOTalICHUS
HOMHHAjJa Ha  OCHOBaHHH
pEIICHUS O BBIITYCKE;

Jlara wucmomHeHWsST — 00s3aTEIbCTB
SMUTCHTOM, MOJITBEPIK/ICHHAS
0aHKOBCKOM BBIIIUCKOM;
Jlata packpbiTuss HHGOPMAIUH O
MPUMCHCHHUN K AMUTEHTY

MMpoucaypsbl 6aHKp0TCTBa.

JuBuieHIBI

JlaToil mpu3HaHMUS BBIPYUYKH 110
JUBUJECHIAM B  OTHOIICHUHU
aKIUHA POCCUUCKUX SMHUTEHTOB
aBisieTcd  jgara  (puxcanuu
peecTpa  akUMOHEPOB A
BBIIUIAThl JUBUCHIOB WIH
JaTa TOCTYIJICHUS JEHEKHBIX
CPEICTB Ha pAaCYETHBIM cCUeT
®oHpa (B ciydae
HEBO3MO>KHOCTH
CBOEBPEMEHHOT'O
JIOCTOBEPHOM uHpOpMaLUU
JUIsL  OLIEHKH  JeOUTOpCKOU
33JOJDKEHHOCTH 10  BBIIUIATE
JIUBHUJICH]IOB)

MOJTy4YEeHUS

JlaToil mpu3HaHUSA BBIPYUYKH 110
JUBUJECHIAM B  OTHOIICHUHU
aKIMi MHOCTPAaHHBIX
OMUTEHTOB ABJIAETCS B
COOTBETCTBUU ¢ MH(popMaruei
MH(POPMALIMOHHOM  cHCTeMOM
bnymGepr ngara  ¢ukcammm
peecTtpa  aKLMOHEPOB  JUIA
BBITIAThI TUBUJICH/I0B WIH

JlaTa TOCTYIJIEHUS JCHEXKHBIX

CpPEACTB Ha pPACYETHBIA CYET
donpa (B ciydae
HEBO3MOKHOCTH

Jlata wucnonHeHH 00s13aTeNbCTB
SMUTEHTOM, MOATBEPKIAECHHOU
0AHKOBCKOM  BBINHCKOH UIIN
OTYETOM Opoxkepa;
Hata packpeiTuss uHGOpMAIUU O
MPUMEHEHUHN K SMUTEHTY
MpOLEAYPHI 0OaHKPOTCTBA.




CBOEBPEMEHHOTO  TOJYyYCHHUS
JIOCTOBEPHOU nHpopmaruu
JUIA  OLECHKH  JeOMTOPCKOI

3aJ0JDKEHHOCTH 10 BBIIUIATE
JIUBUJICH]IOB)

HG6I/ITOpCKaﬂ 3a10JI2KCHHOCTb
10 CACIIKaM

Jata  mepemaum  aKTUBOB
(IeHEeXHBIX CpPENICTB) JIMIY, B

00s13aTENbCTB
COIJIaCHO

Jlata  mCIOJHEHUS
nepexn donaoM
3aKJIIOYEHHOTO JOTOBOPA;

JlaTa nMKBUIALIUU JTUTA, KOTOPBIM
HE UCITOJIHEHBI 00513aTEIHCTBA 110

OTHOIICHMHA KOTOPOro | noroBopy ¢ ®oHA0M (COTIIACHO
BO3HUKACT I[C6I/ITOpCKaH BBIIIUCKE U3 EFPIOH)
3a10JKEHHOCTb.
Hara nepexonaa rnpaBsa
COOCTBEHHOCTH  Ha  aKTHUB

Kpenuropckast 3a101K€HHOCTD | (ICHEXHBIC Cpe/CTBa) K | JlaTa HUCHOJHEHHS  00s3aTEILCTB

110 CACJIKaM

CDOHI[y OT JiMla, B OTHOIICHHUH
KOTOpOro BO3HHUKACT
Kp€auTOpCKas 3a10JZKCHHOCTDb

@DOHOM IO I0TOBOPY

er,I[I/ITOpCKaH 3aJ0JIZKCHHOCTDH

Jlata BKITIOYCHHS JICHEKHBIX
CpeICTB (MHOTO HMYIIECTBA),

JlaTa BHECEHMS TPUXOIHOM 3aIUCH O
BbIIaYy€ MHBECTHLIMOHHBIX IIa€B B

nepelaHHbIX B orIaTy
I10 BbIJ]au€ NacB peectp @DoHAA COMIIACHO OTYETY
MHBECTULMOHHBIX  [aeB, B
perucrparopa
uMyiectso Doxga
Kpenurtopckas 3a01KEHHOCTh . | Jlata BBIIaTBl CyMMBI JI€HEXKHOU
. | [lata BHeceHHMs pacxOAHON
1o BBIIJIATE JIEHE)KHOMN KOMIIEHCalUH 3a HoramieHue
3alicyl O TMOrallleHuu IaeB
KOMIIEHCAIMM NP MOTalleHuN WHBECTULMOHHBIX  maeB  Ponna

MHBCCTUIIMOHHBIX I1acB

COTJIaCHO OTYETa pEerucTparopa

COTJIAaCHO 0OAHKOBCKOU BBITIUCKE

KpeaurTopckas 3a101KEHHOCTh

rnepen YIPABIIAOLICH
KOMIIaHWEH, BO3HHKIIASA B
pe3yJbrare WCIIOJIb30BaHHUS
YIPaBIISIOLIEH KOMIIaHHUEMN
COOCTBEHHBIX JIEHE)KHBIX
CPEICTB JUISt BBITLIATHI
JIEHE)KHOU KOMIIEHCALINU

BiIaaciablaM HMHBCCTHIIMOHHBIX
I1acB IIpH MOTrallICHUN

JlaTa nosydeHus 1eHEKHBIX
CPEACTB OT YIpaBJISIOUIEH
KOMITAaHUH COTJIACHO
OAHKOBCKOM BEIITHCKE

JlaTa BO3Bpara CyMMBI
3aJI0J>KEHHOCTH YIIPABIISTIOLIEN
KOMITAaHHUHU COTJIaCHO 0AHKOBCKOM
BBIIINCKE

Kpeaurtopckas 3a101KEHHOCTh
10 BO3HArPAXKIEHUSM, a TAKKE

o0si3aTenbCTBAM 1O  OIJIaTe
MPOYUX pacxoJioB,
OCYIIECTBISIEMBIX 32  CUET
HMMYIIECTBA ®doHnna B
COOTBETCTBUH C TPeOOBaHUSIMU
JEHCTBYIOLLIETO
3aKOHOJATENbCTBA

[laTta nmosnydyeHus JOKyMEHTa,
MOJITBEP K IAIOILETO
BBINOJIHEHUE padoT (OKa3aHus
yciyr) ony 1o
COOTBETCTBYIOILIUM J0IOBOpaM
WM B COOTBETCTBUU C
ITpaBuiiaMu JOBEPUTEIBHOTO
yrpasieHuss @oHoM

JlaTa nepeunciaeHus CyMMBI
BO3HArpakxJ€HU U pacxoJ0B C
pacueTHoro cuera QoH/a COTJIACHO
0aHKOBCKOW BBIITUCKE
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tpadel, neHH, HEYCTOHKH,
KOMIIEHCAIlMK W TpoYHe
BBIIJIATHI, TPEAYCMOTPEHHBIE
JOTOBOPaMH, 160
COTJIAIIEHUSIMH CTOPOH, B T. 4.
[0 MHPOBBIM COTJIAIICHHUSM H
OIIPEEICHUSIM Cy/a

[Hara 3a4YMCIICHUS Ha
COOTBETCTBYIOIIMI PacUyeTHBIN
cuer PDoHIa Ha OCHOBaHWUU
BBIIIMCKH C YKA3aHHOT'O CYETa;

Jara HUCTIOJTHCHUS
00s13aTeILCTB 110 BBITIATE

CTOPOHOM

Peseps Ha
BO3HArpakKaAeHUs

BBIILIATY

Ha nary onpenenenus
CTOMMOCTH YUCTBHIX AKTUBOB
KaX/IbIii TocneiHuil pabounit
JICHb KaJICHIAPHOTO MecsIa
HApaCTAIOIIUM UTOTOM B
TEUCHHE KaJICHIApPHOTO ToJa.

B naty nonHoro ucnosib3oBaHus
pe3epBa Ha BBIILIATY
BO3Harpaxaenus. [lo okonuanumn
OTYETHOI'0 I'0J1a MOCJIE
BOCCTaHOBJICHUS
HEHCII0Ib30BAaHHOIO pe3epBa B
COOTBETCTBUU C HACTOSIILIMMHU
[TpaBunamu

11




Hpuioxenue Ne2,
MeTtonnka omnpeaeleHus CIPaBeNJIMBOl  CTOMMOCTH
AKTHBOB H BeJINYUHBI 005132TEJILCTB.

l. CTouMoOCTH IEHHBIX OyMar.

Mooenu oyenxu cmoumocmu I[b, 011 komopweix onpeodensiemcsa aKMuUGHbLI PbIHOK

1. OHCHKa OCHHBIX 6yMar, JOMYIICHHBIX K TOpram pOCCHfICKPIMPI OpraHvsaTopaMy TOPIrOBJIM Ha PBIHKC

LEHHBIX OyMmar.

1.1.

1.2.

Jis OoueHKM LeHHBIX Oymar, JOMYHIEHHBIX K TOPraM POCCHICKHM OPraHM3aTOpOM TOPIOBJIM Ha

PBIHKE IIEHHBIX OyMar, HCHONb3YIOTCS LICHBI, BEIOpaHHBIE B CIEAYIOMIEM TOPSIKE:

d) ILeHa 3aKphITUS HA MOMEHT OKOHYAHUWs TOPrOBOW CECCHM POCCHICKOW OWpXKHM Ha JaTy
onpeneneaust CUA;

b) mema cmpoca (bid) Ha MOMEHT OKOHYaHHS TOPTOBOM CECCHH POCCHICKOTO OpraHM3aTropa
TOPTOBJIM Ha PBIHKE LICHHBIX OyMmar (najiee — poccuiickoli Oupru) Ha naty onpenenenus CUA
MIPU YCJIOBUHM MOJTBEPKICHNS €€ KOPPEKTHOCTH;

C) cpeaHEB3BEIICHHAs [ICHA HA MOMEHT OKOHYaHHsI TOPTOBOM CECCHH POCCHIICKOM OMpXKHK Ha ATy
onpeneneHust CHA;

d) cnopaBemmuBas 1eHa 3a mpenbyaynlyio gaty pacdera CUA mpu ycinoBuum ee Hamuuust (2
YPOBEHB).

Ecnu nara onpenenenuss CHA He sBisleTCS TOPTOBBIM THEM POCCHUHCKON Oupkwu, mi. a-c m.l.1

NPUMEHSIOTCS Ha JaTy, SBISIONIYIOCS HanOosee MO3AHUM TOPrOBBIM JHEM POCCHUICKON OUpKH

JaTel npeasiayero pacuera CHA.

B oTcyTcTBHM LIeHBI 3aKPBITHS LIEHA CIPOCa MPU3HACTCS] KOPPEKTHOM.

i oLeHKH LEeHHBIX OyMar, JOMYyIIEHHbIX K TOPraM pPOCCHUICKMMHU OpPraHM3aTOpaMu TOPTOBJIM Ha
pPBIHKE IEHHBIX Oymar, B COOTBETCTBHM C M. a-C m.1.1 HCIONB3YyIOTCS KOTHPOBKH OCHOBHOIO
pBIHKA.

OCHOBHBIM PBIHKOM JJIsl IEHHBIX OyMar, JOMYIIEHHBIX K TOPraM POCCHUCKAMH OpraHH3aTOpamu

TOPTOBJIM Ha phIHKE IeHHBIX Oymar, npusHaercs [IAO MockoBckas bupxa (nanee — MockoBckas

oupxa).

Jns ueHHbpIx Oymar, He JONYIIEHHBIX K TOpraM MOCKOBCKOH Oupsked, OCHOBHOH pBIHOK

ompezenseTcs] WHAWBHAYaIbHO B OTHOIIEHWH OTJENBbHON IEHHOW OyMarn WM B OTHOIIEHUH

TpYIITBI HEHHBIX OyMar oJiuH pa3 B roj 3a 10 pabouux JHEH 10 OKOHYaHHS To/1a.

Kputeprem npu3HaHuS pbIHKAa B Ka4eCTBE OCHOBHOTO SIBISIETCS HAMOOJNBIINH, MO CPaBHEHHIO C

JPYTUMH PBIHKaMH, 00BEM TOProB, BBIPRKEHHBIM B PyOJIsX, 3a TroJ, NPEIIIECTBYIOIINN aaTe

IIPOBCPKHU. HpI/I IIPOBCPKE HGO6XO,Z[I/IMO paccMaTpuBaTh PIH(bOpMaL[I/IIO TOJIBKO O T€X PbIHKAX, Ha
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KOTOpbIX Ympasisitomas Kommanus Moria Obl 3aikiItoyaTh CHEJNKH, HCHOJHSS IOJHOMOYHS
JIOBEPHUTEIBHOTO yrpasJsiomero ®@oHioM 110 OT CBOEro HMeHH, Tnbo yepes Opokepa.
B cmydae orcyrctBus mocTymHOW wmHMOpManuu o0 o0BEMax TOPTroOB C IIEHHON Oymaroil wiu
IpyNIION HEHHBIX Oymar, MO3BOJISIOIIEH OJHO3HAYHO OIIPEAEeIUTh OCHOBHOM PBIHOK, CIIPAaBEAINBAs
CTOMMOCTb OIPEAEISIETCS] Ha OCHOBAHMHM JAHHBIX TOTO PBIHKA, Ha KOTOPOM Ha ATy OLCHKH
3aKJIIOYATINCh CHEIKH C LEHHOM Oymaroil, M cropaBemiMBas CTOMMOCTb, OIIpEIENICHHAs Ha
OCHOBAaHWH JIaHHBIX 3TOTO PBIHKA, SIBISETCS HauBBICIICH. B ciydyae OTCYTCTBHSA Takoro phIHKA,
HaunboJiee BHITOJHBIM IPUHUMAETCS] BHEOUPIKEBOW PHIHOK.
OCHOBHBIM WJIM HauOojee BBITOAHBIM DPHIHKOM U IICHHOW OyMard MOXeT OBbITb TOJBKO TOT
PBIHOK, Ha KOTOPOM JJaHHas LIeHHas Oymara JIoIyIeHa K oOpalieHHIo.
PoiHOK 11st meHHOM Oymard, IUIsi KOTOpOW OCHOBHBIM PBIHKOM siBisieTcsi MockoBckas bupika,
ABISACTCA aKTUBHBIM, €CJIH JJIsA I[aHHOI\/'I ].[CHHOI7[ 6YMaFI/I BBITIOJIHCHBI OAHOBPEMEHHO CJICAYIOIIUEC
YCIIOBUSI:
KonuuecTBo cuenok 3a nocneanue 90 kaneHaapHbix aued — 10 u Gonee;
CoBoKyIHBIN 00beM clienok 3a nocieanue 90 nueit npessicua S00 000 pyo.
1.3.  CopaBeanuBas LieHa, ONpenesieHHas B COOTBETCTBHU C I.1.1, MOXKET MPUHUMATHCS IUISI OLEHKU
1eHHoN Oymaru B TeueHue 30 qHE.
Ecim B Teuenme 30 nHEH OTCYTCTBYIOT KOTHPOBKHM (I[eHa 3aKpBITHS, KOPPEKTHAas IleHa CIpoca,
CPEIHEB3BEILICHHAS LI€Ha, MIPEeIyCMOTpEeHHble mi.a-c m.1.1), ans umeHHON Oymaru NPUMEHSIOTCS MOZACIH

OLICHKHU CTOMMOCTHU I_[B, 10 KOTOPBIM HE OIIPEACIACTCA aKTUBHBIN PBIHOK.

OneHka [eHHBIX OyMar, MpoLIeIINX NPOLUeAypY JIUCTUHIa HA HHOCTPAHHBIX (DOHIOBBIX OMpIKax.

CrpaBeqyinBasi CTOMMOCTb OOJIUTaliii MHOCTPAHHBIX 3MUTEHTOB, OOJIMTallMil BHEIIHUX OOIHUIaLMOHHBIX
3aiiMmoB  Poccuiickoii ®enepanmu, [EHHBIX OyMar WHOCTPAaHHBIX TOCYIapcTB, IIEHHBIX Oymar
MEXYHApOJHBIX ()MHAHCOBBIX OpraHW3alWi, a TakXke eBPOOOJIMTaliii WHOCTPAHHBIX KOMMEPYECKHX
OpraHM3alMii TPU3HAETCS paBHOW cpenHel IieHe 3akphiTus pbiHKa (Bloomberg generic Mid/last),
packpeiBaeMoli WHpOpManoHHoi cucremoii "BiymGepr" (Bloomberg). Ilpum orcyTcTBHM Ha Jary
OIIpe/IeIeHHs] OLCHOYHOM CTOMMOCTH yKa3aHHBIX LIEHHBIX Oymar MH()OpPMAILMH O CPEeIHEH LeHe 3aKpPBITHS
PBIHKA OIIEHOYHAsi CTOMMOCTh YKa3aHHBIX IIEHHBIX Oymar HpH3HAETCs PaBHOW MOCIEIHEH cpelHei IeHe
3aKpBITHS PHIHKA, a €CJIM ¢ MOMEHTa MPUOOPETCHUS] LIEHHBIX Oymar cpeaHsisi [leHa 3aKpBITHS PHIHKA HE
paccuuThIBaiacCh, - IeHEe MPUOOPETEeHNs YKa3aHHBIX LEHHBIX OyMar, pacCCUUTaHHOM 10 METOAY OLIEHKHU 110
cpenHeil cromMocTH (06e3 ydeTa pacxoJ0B, CBA3aHHBIX C MX MpuolOpereHneM) B TeueHne 30 KaleHIapHBIX
JTHEH 10 IaThl ONpeIeeHUs] CTOMMOCTH aKTHBOB.

[ns  OLEeHKM CIpaBedJIMBOM CTOMMOCTH AKUMHA WHOCTPAHHBIX 3MHUTEHTOB HCIIOJIB3YETCS IOCIEIHUE
KOTHPOBKH Bid Ha MOMEHT 3aKpBITHsI TIOCIIEIHEH TOPrOBON CECCUM HAa OCHOBHOM OWpIKe, BBIOpAHHOM UIs
JTAHHOTO BBIIYCKa aKLUI

B kauecTBe OCHOBHOH OMPIKH HCIIONB3YIOTCS:
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3.1 Jlms moieBBIX IICHHBIX Oymar, HOMHHHpPOBaHHBIX B npomwrapax CIIIA wcmons3yloTcs mTaHHBIC

CIeayIOIUX OUpXK (YKa3aHbl B MOPSAIKE YOBIBAHUS IPUOPUTETA):

a) Jlornonckas ¢honmosas oupxa(London Stock Exchange);

6) Hero-Mopkckas ponyosas 6upsxa (New York Stock Exchange);

B) AMepukanckas pormosas oup:ka (American Stock Exchange);

r) ['onkonrckas dhonmosas oupxa (Hong Kong Stock Exchange);

3.2 Jlns moyieBbIX IIEHHBIX Oymar, HOMUHUpOBaHHBIX B EBPO, w#Cmonb3yroTcs naHHBIC CIEAYIONUX OUPIK
(YkazaHbl B mopsiiKe yOBIBaHUS IPHOPUTETA):

a) Jlonnonckas ¢onmosas oupxa(London Stock Exchange);

0) Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

3.3 lns puHAHCOBBIX MHCTPYMEHTOB, HOMUHHUPOBAaHHBIX B JPYTUX BAIIOTaX WIH B CIy4ae OTCYTCTBUS
KOTHPOBOK Ha yKa3aHHBIX BBIIIE OUprKaxX UCIIONIB3YeTCsl HHQOpMAIIHS O TOPTaxX Ha IPYTUX 3apyOeKHBIX
Ouprkax, Ha KOTOPBIX MPOIIENT JIMCTHHT AaHHBIH ()MHAHCOBBIM MHCTPYMEHT U UMEIOTCS KOTHpPOBKH Bid
Ha MOMEHT OKOHYaHHUs NOCJIENHEN TOpProBor ceccuu. [Ipw 3TOM NpPEeUMyIIECTBEHHO HCHOJb3YIHOTCA
OMpPXKK ¢ MAKCUMAJIbHBIM 00bEMOM TOPTOB TI0 JAHHOMY (PMHAHCOBOMY MHCTPYMEHTY.

B cimydae ecnmm o0beM TOpProB NaHHBIM (PMHAHCOBBIM HMHCTPYMEHTOM Ha YKa3aHHBIX BBIIIE OHMpPKax,

CYIIECTBEHHO HIDKE O0BEMOB TOPrOB Ha aJIbTEPHATHBHBIX TOPTOBBIX IUIOMAAKAX, JOMYCTHMO

HCIOJIB30BATh KOTUPOBKY aJIbTEPHATUBHBIX TOPI'OBBIX ITJIOMIAO0K.

Mooenu ouyenku cmoumocmu I[b, 013 komopwix He onpeodensaemca aKmMUuGHsLI PblHOK
4 OueHka IeHHbIX OyMmar, 10 KOTOPBIM HE OTpeesieH aKTUBHBIN PHIHOK.
4.1 ToproBas IUIOIIAKa CUNTAETCA HEAKTUBHBIM PHIHKOM B CIIydae, ecllu:
e 1ieHHas Oymara He JOMyIIeHa K TOpraM Ha POCCHICKOI Oupxe M He MpollIa MPoleaypy
JUCTUHTA Ha THOCTPAHHOW OMpIKe MK
® KOppeKTHas KOTHpOBKa (cM.mir.a-c .1.1) orcyrcTByet B TeueHne 30 KalleHAAPHBIX THEH.
4.2 Ecnu HU OfHA TOProBas IUIOLIAJIKAa POCCUHCKON MM MHOCTPAHHOM OMpPXH HE MOXKET OBITh NpU3HAHA
aKTHUBHBIM PBIHKOM, JUIs oueHKH LB ncnonesyercs cnenyromniie HabIr01aeMble LEHbI:
® B OTHOIIEHHH JIOJTOBBIX IEHHBIX OyMar WHOCTPAHHBIX SMHTEHTOB, TI'OCYJapCTBEHHBIX
neHHbIX Oymar Poccutickoit denepaliiy BHENITHETO 3aiiMa - CPETHsI TIeHa 3aKPHITHSI PhIHKA
(Bloomberg generic Mid/last), packpsiBaemass nHpoOpManmoHHOH cuctemoi "bmymbepr"
(Bloomberg), Ha gaty pacueta CUA;
e B OTHOUICHWH NaeB, B T.4. HE JOIMYLICHHBIX K TOpram / HE MPOLICAIINM IPOLELYPY
JUCTUHrA C JaThl MX NPUOOpPETEeHHUs, a TakkKe IOMYCK K TOpram / JIMCTHHI KOTOPBIX

MNpeKpaicH, M OLCHKHW HCIOJNb3YCTCd pacd€THasd CTOUMOCTL, MPOU3BCACHHAA
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Yapasnstoiiei komnanueir @oH1a Ha MOCIEAHION J1aTy, MPEIIECTBYIONIYIO JaTe pacuera
CUA.

4.3 Ecni  HEBO3MOXHO OMPENENIUTh KOTUPYeMYyrO (HEKOPPEKTHPYEMYIO) TIeHy IIeHHOW Oymaru
TOTIOJTHUTENBHOTO BhITycKa (1.1, 1.2, m.3 m.4.2) ans onenku Takoi [{b ncnons3yercs ieHa OCHOBHOTO
BBINYCKa (aHAJIOTHYHOTO aKTHBA), OTpe/IeeHHas B COOTBeTCTBUY ¢ 1.1 wiu 1.2 win 1.4.2. Ecnm rieHa
OCHOBHOTO BBIITyCKa HE MOXKET OBITH OMpezesieHa OIeHKa JOTIOTHUTEIBHOTO BRITYCKa IPOU3BOIUTCS B
cooTBeTcTBUH C 11.4.4 mnn 4.6.

4.4 Ecny HEBO3MOXKHO OTIPEIETUTh LIEHY EHHOH OyMaru, MOJIydeHHOH B pe3ysibTaTe KOHBEpTALlMH B Hee
JpyToil 1eHHOW Oymaru, B COOTBeTCTBUU ¢ 1.1, m.2, m.4.2, 4.3, Uisl OIICHKH TaKOHN IIEHHOW OyMmaru
UCTIONB3YyeTCs KOTHUpyeMas IeHa HCXOAHOM IeHHod Oymarn Ha agaty onenku (m.l, m.2, m4.2),
CKOPPEKTUPOBAHHAS C y4eTOM Ko3(puilneHTa KOHBEpTaIHH.

Ecnan HEBO3MOXKHO ONpEAENIUTh KOTUPYEMYIO LieHy ucxonHod I[b Ha naTy OLIEHKH, MCIOJIb3yeTcs
CTOMMOCTh HCXOAHOH IIeHHOW OyMarn Ha JaTy KOHBEPTALMH, CKOPPEKTHPOBAaHHAs C YYEeTOM
Ko3(UIIMeHTa KOHBEPTAIMH, HO He OoJiee ueM B TeueHue 30 JHE ¢ 1aThl KOHBEPTALIUY.

4.5 Ecnu HEBO3MOXHO OIPENeTUTh LIeHY LEeHHOH Oymaru, mpruoOpeTeHHOH B pe3ylbTare ee NepBUYHOTO
pa3MelieHns SMUTEHTOM, B COOTBETCTBHH C 1.1, 1.2, m.4.2, leHa Takod IeHHOW OyMaru Mph3HAeTCs
paBHOIA 1IeHe ee probpeTeHus B TeueHne He O6oee 30 mHEH.

4.6. B ciy4asx HEBO3MOXKHOCTHU ONPEACTUTH IIeHy [IEHHOW OyMaru B COOTBETCTBHH ¢ 11.1-3, mim. 4.1-4.5,

JUTSI OTICHKH TaKHX IIEHHBIX OyMar UCTIOIb3yeTcs (B MOPSIKE TPHOPUTETA):

ueHa, paccuntanHas HKO AO HP/I no metonuke HDA;

pe3yIbTaT OLIEHKH, IMPOU3BEIEHHON OIEHITUKOM II0 COCTOSHHUIO Ha JIaTy HE paHee 6 MecsleB J0
JIaThl OLIEHKHU.

Eciu Ha mary OleHKM OTYeT OIEHIWKA OTCYTCTBYET HIIM HE MOXET OBITh MPHMEHEH, CTOMMOCTh

TaKOH IIEHHO# Oymaru npusHaeTcst paBHOH (.

Cmoumocmb oehonmusix (npoodaemHbIX) UEeHHBIX Oymacz.
5 Ecmm B ortHomeHwn smuTeHta LB Bo30OyxaeHa mporenypa OaHKpPOTCTBa, CTOMMOCTH IEHHOW Oymaru
npusHaeTcst paBHoU 0 ¢ JaThl OQUIMATEHOTO OMYOJIMKOBAHUS COOOILICHHSI.
6 CrouMOCTb LIEHHOW OyMaru, CpoK IOralieH|s] KOTOPOH HACTYITWII, IPU3HAETCS PaBHOM:
e CcyMMe 00f3aTenbCTBa, PACCUMTAHHON B COOTBETCTBHM C YCIOBHSAMH BhITycka LIb poccuiickoro
SMHTEHTA, - B TeueHue He Oosiee 10 pabounx IHEH ¢ yCTaHOBICHHOM JaThl Moramenus, Ho He Oonee
natbl (aKTHYECKOTO UCIIOIHEHHS 00s13aTeNbCTBA WK OMyOIMKOBaHUs MH(popMamu o aedonre mo
00513aTELCTBY;
e cyMMe 00s3aTeNbCTBa, PACCUMTAHHON B COOTBETCTBHM C YCIOBHUSIMHM Bblycka LIb mHOCTpanHOrO
SMHUTEHTA, - B TeueHue He Oosiee 30 aHEH ¢ yCTaHOBJICHHOM JaThl IOrallleHUs,, HO HE 0oJjiee JaThl

(haKTHIECKOT0 UCTIOTHEHNUS 0053aTENbCTBA;
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0, eclii 0053aTelIbCTBO HE MCIIOJIHEHO SMHTEHTOM B TCUCHUE YKa3aHHOI'O BBIINIE CPOKa HIH

ormybiukoBaHa nHGOpMaIus o aedoire mo 00s3aTeIbCTRY.

Jdeno3utbl. CTOUMOCTD J1€M03UTOB.

CHpaBeI{J’II/IBaH CTOMMOCTBL A€T03UTa N0 HACTYIUICHHA CpOKa €ro IOJIHOI'O MOoTralleHus, YCTaHOBJIICHHOI'O

AOTrOBOPOM, OIIPEACIIACTCA B CJICAYIOUICM IMMOPAAKE:

1.1.

1.2.

€CJIM CPOK TIOTaIlleHUs JISNO3uTa He OoJice rojla U CTaBKa IO JICTIO3UTY COOTBETCTBYET PHIHOYHOM,

CIIPaBeUIMBasl CTOUMOCTh JICTIO3UTa MPU3HACTCS PAaBHOW OCTaTKy JCHEKHBIX CPEICTB BO BKIAJE,

YBEJIIMYCHHBIX HA CYMMY MPOIICHTOB, PACCYUTAHHBIX Ha JIATy OIICHKH IO CTaBKE, MPEyCMOTPEHHON

JIOTOBOPOM ISl YACpKaHUS JCHEKHBIX CPEICTB BO BKJIAJC B TCUCHHEC MaKCHUMAJILHOTO CPOKa,

NPEAYCMOTPEHHOTO JJOTOBOPOM.

Ecmu Ha MOMEHT TMepBOHAYANBHOTO MPU3HAHWS CTaBKa 10 JOTOBOPY TPU3HAHA PLIHOYHOW (ee

OTKIIOHEHHE OT KJIIOYeBOH CTaBKM coctaBisieT He Oonee 20%), B JanpHeilleM OHa He

MEPEeCcMaTPUBACTCS U METO]] OIICHKH HE N3MEHSICTCSI.

B UHBIX CIIydasX CIpPaBeIIMBas CTOUMOCTH JEMO3UTA ONPEIENseTCS MO METOAY NPHBEICHHON

CTOUMOCTH JICHE)KHBIX MIOTOKOB C MCIOJIh30BAHUEM CTABKH JUCKOHTUPOBAHHS, PAaBHOM:

® CTaBKe, MPEAYCMOTPEHHON JOTOBOPOM sl YACP)KaHHS JCHEKHBIX CPEICTB BO BKIAJAC B

TEYCHHE MAKCUMAJILHOTO CPOKa, €CJIM €€ OTKJIOHEHHUE OT KIIHOYCBOW CTaBKH COCTaBJISCT HE
oonee 20%.

e  KJIFOUCBOM CTaBKE;

Ecim B oTHOmeHUH er,[[PITHOfI OopraHu3anuu B036y)KIL€Ha mnmpoocaypa GaHKpOTCTBa nJInM OTO3BaHa

JIMICH3Us, CTOUMOCTD JACTIO3UTAa NPHU3HACTCA paBHOﬁ Oc JaThI 0Hy6J'II/IKOBaHI/IH OCI)I/II_II/IaJ'IBHOl"O COOGH_IQHHH.

Ilo CACJIKAM HECHMXKXACMOI'0 OCTaTKa Ha paCYCTHLIX CUCTAX B 6aHKe, B TOM 4YHCJIC JaTa MOralmeHUsA KOTOPbIX

MNpUXOAUTCAd HaA ,I[perﬁ OTYETHBIN roa, AMCKOHTUPOBAHNUEC HC IIPUMCHACTCA.

Jebdutopckasi 1 KpeauTopcKasi 3a10J5KEHHOCTb.

Cneaxkn co cpokom pacueros 6osee TO (10 1aThI pacyeToB)

1.

[lpu HecoBmaJieHMM AaThl Mepexoja NpaB COOCTBEHHOCTH Ha IIEHHbIE OyMarw, OIpeelieHHOM
YCIOBUSIMHU JIOTOBOpA, C JATOW 3aKIIOUEHHS JOTOBOpa MO MPHOOpETeHHIO (peann3amni) HeHHBIX
Oymar, Tako¥ JOTOBOp Ha JaTy OICHKW MPHU3HACTCS KaK aKTUB WM 00s3aTEIHCTBO B 3aBHCHMOCTH
OT HW3MEHEHHS CIIPAaBEIIMBOM CTOMMOCTH MPHOOpeTacMbIX (peajn3yeMbIX) ILIEHHBIX Oymar [0
MOMCEHTA ITOCTABKN ICHHBIX GYMaI‘.

Pasmepom akTuBa WM 00s3aTENbCTBA SBISETCS pa3HHUIA MEXAY CHPaBEIJIHBON CTOUMOCTHIO
IIEHHON OyMmarw, SBISIOMICHCS TPEAMETOM CHEIKH, W CYMMBI CHEIKH B BallOTe CICIKH,
NpUBeJIeHHas K pyOJIio TI0 TEKYyIIeMy Kypcy BalllOTHl. B ciiydae mosiosKUTeNbHON pa3HUIIBI, CIENKa
NPU3HAETCS B COCTaBE AaKTHBOB (JeOMTOpCKas 3aJ0JDKEHHOCTh) y TIOKyNaTellss / B COCTaBe

00s13aTENbLCTB (er,[[I/ITOpCKaSI 3a,Z[OJ'I)K€HHOCTL) Yy npoaaBia, OTpHHaTCHLHOﬁ pa3HUIIbI — B COCTABC
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00s13aTebCTB (KPeIUTOPCKas 3aJ0JDKEHHOCTh) Y MOKYyIaTels / B COCTaBe aKTHBOB (IeOMTOpCKas

32/I0JDKEHHOCTD) Y TIPOJIaBIIa.

HyHKT 1 HE MIPUMCHACTCS K JOr0OBOpPaM, 3aKJIF0O9a€MbIM Ha YCJIOBUAX ITOCTAaBKH IMPOTHUB IIATEXKaA CO

CTaHAAPTHBIMU YCJIOBUAMHU PACUCTOB, NPUMCHACMBIMU OpraHU3aTOpaMH TOProBJIM, B TCYCHHUE HE

obomee 3 gmeit (T+3) oT maTel 3aKiIIOYCHHS, BCICACTBHC HE3HAYHUTEIBHOCTH H3MCHCHUS

CIIpaBEUIMBON LIEHBI B IEPUOJ MEXY NATOM 3aKJIFOUEHHUS U JATOW MCIIONHEHUS TaKuX clenok. [lpu

HaJIM4KMK OCHOBaHHA anaBnﬂIomaﬂ KOMIIaHU BIIPABEC UBMCHUTH yKa3aHHLII>'I noaxona U NpuMEHATb

moaxon, HM3JI0’KSHHBIH B I1.1 KO Bcem CACJIKaM Ha OCHOBAHHMHU MOTUBUPOBAHHOI'O CYKACHUA.

3. YPOBCHI) HE3HAYUTCIBbHOCTU OIPEACIIACTCA 10% un3MmeHeHus CHpaBCILHI/IBOﬁ IICHBI.

Ileﬁl/ITOI)CKaH 3aJ0JJ/KCHHOCTD IO IEHHBIM 6yMaraM (‘laCTI/I‘lHOMy NnorauieHu HOMHUHaJIAa, KynoHaM

M JUBHIEHIaM)

KYHOHHbIﬁ JO0XO0J M HaCTHYHOEC IMOralliCHUuEC OCHOBHOI'O A0JIra IO JOJII'OBBIM IICHHBIM 6YMaFaM.

1.1.  OueHka cnpaBeAIMBOI CTOMMOCTH JAEOUTOPCKOW 3aI0KEHHOCTH IO MPOLEHTHOMY (KYNOHHOMY)

JIOXOY IO JIOJITOBBIM IIEHHBIM OyMaram OnpeeisieTCs B CIACAYIOMEM MOPSIKE:

a) B pa3Mepe, ONPEeCTICHHOM B COOTBETCTBHH C YCIOBHSMH BhINTycKa Ha jaTy pacyeta CUA, u

MCXOJS U3 KOJMYECTBa IIeHHO# Oymaru Ha naty pacdetra CHA — ¢ maThl epBOHAYAIBEHOTO

NpyU3HaHUuA WJIKM C JaTbl Ha4dajla COOTBETCTBYIOLICTO KYIIOHHOTO IN€puoaa A0 HaTbl

pcainsanun LICHHOH 6YM8.FI/I WIA HaCTYIUICHHWA CpOKa HCHOJHCHUSA OSMHUTCHTOM

00513aTeNbCTBA, IPELyCMOTPEHHON YCIIOBUSAMH BBIITYCKa IIEHHOW OyMaru

b) B pa3Mepe, ONMPCACIICHHOM Ha ATy HACTYIUICHHS CPOKa MCIHOJHCHUA COOTBCTCTBYROILCTO

00s13aTeNbCTBA (,HaTy HUCTCUCHHUA KYIIOHHOI'O HepI/IO,I[a) B COOTBCTCTBHU C YCIOBHUAMH

BBIITYCKa I.IeHHOfI 6YMaFI/I, H UCXOOA U3 KOJIHNYCCTBA I.IeHHOfI 6yMaFI/I Ha OaTy HACTYIIJICHUA

YKa3aHHOTI'O CpOKa -C yKa3aHHOI\/'I JaTbl 10 HanOoee paHHeﬁ n3 JgaT:

(haKTUYECKOr0 UCTIOJHEHHS YMUTEHTOM 0053aTeIIbLCTRA,

uctedenus 10 paboumx qHEH C JaThl HACTYIUICHUS CPOKA MCIIOIHEHUS 00sI3aTEIbCTRA
poccuiickum 3MuTeHTOM, 30 JHEH C JaThl HACTYIUICHUS CpPOKAa HCIIOJIHEHUS
00s13aTeIHCTBA MHOCTPAHHBIM SMUTEHTOM;

OImyOJIUKOBAaHUS B COOTBETCTBUU C  (emepanbHBIMH  3aKOHAMH U WHBIMHU
HOPMAaTUBHBIMU NIPaBOBbIMU akTaMu Poccuiickoit deaepaiiuu CBEJICHU 0 TPOCPOUKe

HCIIOJHEHMS DMUTEHTOM 0013aTENLCTBA 10 BEITIIIATE YKa3aHHOI'O J0X0Ja,

C) HyJr0 — ¢ HauboJee paHHeH U3 1aT, yKa3aHHOH B MIL.D.

1.2. OrmeHKa CHpaBeIIUBON CTOMMOCTH JEOMTOPCKON 3aJ0KEHHOCTH 1O YaCTUYHOMY TIOTAIICHHIO

OSMHUTCHTOM OCHOBHOI'O JA0Jira IIO0 JOJIOBBIM IICHHBIM 6YMaFaM OIpeacia€TCd B CICAYIOIIEM

TOPSIZIKE:
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a) B pasMmepe, ONpeCICHHOM Ha NaTy HACTYIUICHHS CPOKa MCIIOJIHEHHS COOTBETCTBYIOIIETO
00s13aTeIbCTBA B COOTBETCTBMHU C YCIOBHSMH BBIITyCKa IEHHOW OyMarw, W HCXOAS W3
KOJIMYECTBA IIEHHON OyMaru Ha JaTy HACTYIUICHHS YKa3aHHOTO CPOKa - C YKa3aHHOW ATk
1o HanboJree paHHEH U3 1aT:

e  (haKTUIECKOTO UCIIOIHEHUS IMUTEHTOM 0053aTEIbCTBA;

e wucreueHus 10 paGoumnx jHEH ¢ JaThl HACTYIUICHHUS CPOKa MCIIOJHEHUS 0053aTelIbCTRA
poccuiickuMm sMuTeHTOM, 30 1HEH ¢ [OaThl HACTYIUICHHWS CpPOKa WCIIOJHEHUS
00s13aTeIHCTBA MHOCTPAHHBIM SMUTEHTOM;

e OmyOJNMKOBaHWA B COOTBETCTBHH C (pelepalnbHBIMH 3aKOHAMHA W  HWHBIMH
HOpPMAaTUBHBIMU NIPaBOBbIMU akTaMu Poccuiickoit deaepanuu CBEICHU O TPOCPOUKE
HCIIOJTHEHUSI SMUTCHTOM JIaHHOT'O 00513aTeIhCTBA;

b) wmymo — ¢ Hanboee paHHeit U3 AaT, yKa3aHHOH B II1.4.

2. JIMBUACHIBI IO AKIIUSM.

2.1 Vcrounuku packpbiTUs MHGOpMAIMKM W TOPSIOK ONpeAeieHUs] AeOMTOPCKOW 3aJ0JKEHHOCTH IO
JIMBUICHIAM:
d) B OTHOLICHHMH KUK POCCHHCKUX IMUTEHTOB - MCTOYHHKOM PAaCKpBITHS HHPOPMALIHU

0 nmare W pasmepe auBuaeHAoB sBisercs HPJ, wrdopmanmonssiii pecypc,
OOHOBJISIEMBIH B PEXXMME PEATbHOTO BPEMEHHU U MPENOCTABIsIeMbIi HH)OPMAIIMOHHBIM
areHTCTBOM (JIEHTa HOBOCTEH), OQUIMaIbHBIE CAWTHI SMUTEHTOB IIEHHBIX OyMar;

b) B oOTHOmIEHWHM aKUWi HHOCTPAHHBIX OSMUTEHTOB - VICTOYHHUKOM PaCKpBITHS
nHpopMaLuK 0 Jate U pasmepe auBuaeHI0B sBisiercs: UC biaymbepr;

2.1. OueHka crnpaBe[IMBOH CTOMMOCTH JAE€OMTOPCKOM 3al0JDKEHHOCTH MO BBIILUIATE JUBHIACHIOB IO
AKLUSIM OTIPENeIIIeTCS IyTEM YMHOKEHHUS:

® KOJMYECTBA AaKIMH BBIIYyCKa, YYTEHHBIX Ha cYeTe JIeNo Ha Jary, Ha KOTOPYIO
OTIPEJIeIIAIOTCS JINIA, UMEIONINE TPaBO Ha MOJTy4YEeHUE JTUBHICH]IOB;

e OOBSABJICHHOIO pa3Mepa JUBUICHIOB, IPUXOSIIEIOCA Ha OJHY aKIMI0 COOTBETCTBYIOIICH
Kareropuu (THIIa).

2.2.  Jlebutopckas 3a10JUKEHHOCTH 110 BBIIUIATE AWBUACHAOB IO aKLUAM NpHU3HaeTcs paBHOU 0 B ciydae
€CJIM JICHEeXKHbIE CPelCTBa He NoCcTynuian Ha cueT ®onna B TeueHne 90 qHEN ¢ naThl 3aBEpLICHHUS
BBITIJIATHI JUBHCH/IOB, YKa3aHHOH B PACKPBITON 3MUTEHTOM HH(OpMAIIHH.

2.3.  CopaBeanuBas CTOMMOCTb JOeOUTOPCKOH 3aJ0JDKEHHOCTH NPU3HAETCS PaBHOM HYNIO C JaThl
ormyOnuKoBaHUA O(HUIMATBEHOTO COOOLIEHHsT O BO30YXIEHHMM B OTHOIIEHMHM 3MHUTEHTa (JIMLA,

0053aHHOTO TI0 IIEHHOH OyMare) mporeaypbl 0aHKPOTCTBA.

I1l.  Ilpouas neduTopcKasi 3a70/:KEHHOCTb (B T.Y. CAeJKaM, MO KOTOPbLIM HACTYNHJa Hanbojee paHHASA

JAaTa pacyeToB)
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1. CropaBennuBasi CTOUMOCTH AEOUTOPCKON 330JDKEHHOCTH, BOSHHUKIIIEH B PE3yIbTaTe COBEPIIECHUS CIEIIOK C

UMyIecTBOM (hoHAa, A0 HACTYIUIEHHS CpPOKa €€ IOJHOTO IIOTAallleHHs, yCTaHOBJIEHHOTO YCIOBUSMHU

JIOTOBOPA, OTIPEIETISETCS B CIEIYIOIIEM TOPSIKE:

1.1.  ecnm JOTOBOPOM IPEXYCMOTPEHO MOJHOE TOTalleHNe 3aJ0DKEHHOCTH B TE€YEHHE OJHOTO Tojia C
MOMEHTa €€ TPWU3HAHWS, CIpPaBeUINBas CTOMMOCTh TaKOW NOeOUTOPCKON 3aJ0HKEHHOCTH JI0
HACTYIUICHHUS CPOKa TOTaIlIeHNs MPU3HAETCS PAaBHOU €€ OCTATKy Ha ATy OLIEHKH.

1.2. B WUWHBIX cIOyyasiX C MOMCHTAa TNPU3HAHUSA JIO HACTYIUICHHS CpPOKa TIIOJHOTO IOTAIllCHUS
3aJI0JDKCHHOCTH, CIPaBeUIMBas CTOMMOCTb TaKOW JeOUTOPCKOM 3aI0JKCHHOCTH MPHU3HACTCS
paBHOM CyMMe, paCCUMTAaHHOW MO METOJY MPUBEACHHON CTOMMOCTH OYIyIIUX JIEHEKHBIX MTOTOKOB
C HCTOJb30BAHUEM CTaBKHU JAMCKOHTHPOBAHUS, PAaBHOHM KitoueBoi cTaBke banka Poccum Ha maty
MEPBOHAYATILHOTO PU3HAHMUSL.

CripaBeiyiuBasi CTOMMOCTh  JICOUTOPCKOM 3a10/DKEHHOCTH, BOSHUKIIICH B PE3yJIbTaTe COBEPIICHUS CCIIOK C

UMYIIECTBOM (DOHJIA, C JaThl HACTYIUICHUS CPOKa €€ IMOJHOTO IMOTAIICHUs, YCTAHOBJICHHOTO YCIOBUSMU

JIOTOBOpA, ONpeeAeTCs B CIEIyIOIIEeM HOpsiAKe:

2.1.  3aJ0KEHHOCTh C 3a/ICPXKKOW €€ TMOJHOro morameHus Ha cpok a0 90 mueit — ¢ 1 mo 90 nenb
MPUHAMAETCS PaBHOM OCTaTKy TakKOW 3aJ0JDKEHHOCTH Ha JaTy €€ IMOJHOTO IIOTallleHHUs,
OTIpeIeNICHHYIO JJOTOBOPOM;

2.2.  33J0JDKEHHOCTH C 33JIEP)KKOU €€ TOIHOTO morameHus Ha cpok oT 91 mo 180 mreit — ¢ 91 mo 180
JeHb IpUHUMaeTcs paBHOM 70% OT ocTaTKa TaKOW 33J0JKEHHOCTH Ha ATy OLICHKH;

2.3. 33/10JDKEHHOCTD € 33JI€P>KKOU €€ TIOJIHOTO MoraieHust Ha cpok ot 181 no 365 nueit — ¢ 181 mo 365
JIeHb puHUMaeTcs paBHOU 50% OT ocTaTka TakoW 3aJI0JKEHHOCTH HA JaTy OLECHKY;

2.4. 3aJI0JDKEHHOCTH C 33JIEPIKKOH ee TIOJTHOTO TIoTallleH!s Ha CPOoK Oonee 365 mHelt — Hyoro.

ABaHCHI, BBIJIaHHBIC 32 CUET uMyllecTBa (poHAa, BKIoYaroTcs B pacuer CUA B pa3mepe ux ocTaTka Ha JaTy

pacuera CHA.

CrpaBeminBasi CTOUMOCTh  JI€OMTOPCKOM  3aJ0/DKEHHOCTH TPU3HAETCS paBHONM HYMIO C  JaThl

ormyONMMKOBaHUS O(HIMAIBEHOTO COOOIIEHUS O BO30YXKJICHWM B OTHOIICHHH JOJKHHUKA TMPOLEAYPHI

OaHKpOTCTBA.

JleHe)KHBIC CpelICTBA B pa3Mepe TpeOOBaHUH K JO/DKHUKY, B OTHOIIICHUH KOTOPOI'0 BO30YX/IeHa IPOIeaypa

0aHKpPOTCTBA WJIM KOTOPBIN MpH3HAH OAHKPOTOM, He BKITIOUatoTcs B pacuer CHA.

JleOburopckas 3aJ0/DKEHHOCTh YNPABIAIONICH KOMIaHuK repeln (OHI0M, HE3aBUCUMO OT OCHOBaHUH ee

MpU3HaHWsA, BKIIIoUaercs B pacuer CHA B pazMepe ee ocTaTka Ha aaty pacdera CHA.

Kpenurtopckast 3a10/1:K€HHOCTb.

[IpusHaerca B pasmepe ee octaTtka Ha aary onpenenenus CHA. He quckontupyercs.
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Hpnﬂomeﬂne 3. Hepeqeﬂb AKTHUBOB, MOAJICKAIIIMUX
OIICHKE OLCHIIIUKOM

B cnywyae ecam HEBO3MOXXHO ONpEAENUTH IIEHY IEHHOW OyMarm B COOTBETCTBHH C MOJEISIMH
OIIEHKH CTOMMOCTH IEHHBIX OyMmar, yKa3aHHBIX B HacTosmux llpaBmiax, Aisi OIEHKH Takux Oymar
WCTIONB3YETCS PE3yNbTaT OLIEHKH, TPOU3BEIEHHON OICHIITMKOM TI0 COCTOSHHIO Ha JaTy HE paHee MIecTH

MECSILIEB 10 TAaThI OLIEHKH.
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IIpunoxenue Ne4,
[opsinok pacyera BeJMYHHBI pe3epBa HA BBIILIATY
BO3HATPAKAEHHSI M €r0 HCNOJb30BAHHE B TeYeHHE
OTYETHOTIO roja

Pesepp Ha BHIIIATY BO3HATPAKACHUS YHPABISIONEH KOMIIAHWH, CHEIHATH3UPOBAHHOMY

JETO3UTAPHIO, ayIUTOPY, OLCHILIMKAM, JIMIYY, OCYLIECTBISIOIEMY BEACHUE peecTpa BIaJAeNblLEB
MHBECTUIIMOHHBIX MaeB PoHnxa, GopMHUpyeTCs HapacTAalOIMM HTOTOM B TEYEHUE KalIeHIAPHOIO
rojia 1o MOCIEIHUM paboduM JHIM KaXI0ro KaJeHIapHOTO MECSIA.

Pe3eps Ha BhIMIaTy BO3HAarpakKACHUS 33 OTUYETHBIH MECSI] PACCUUTHIBACTCS OT CPEOHETOZOBON
CTOMMOCTH YHCTHIX akTHBOB Ponma (mamee — CCYA) Ha OTYETHYIO JaTy ITyTeM YMHOXKEHUS ee Ha
CTaBKy  BO3HArPaXIEHWs,  IPEIYCMOTPEHHYI0  COOTBETCTBYIOIUIMM  JIMLAM  IpaBWIAMH
JOBEPUTEJIBHOI'O YNPABICHUS MAacBbIM HMHBECTHLHMOHHBIM (DOHIOM, 3a MHHYCOM HA4HCJIEHHOI'O
paHee B TeKyIeM roay pesepsa. [Ipu 3Tom crommocTs 4nCThIX akTHBOB (fanee — CYA) Ha miepBbIit
paboumii ICHb TO/a, €CJIM OHA HE ONpEACIIach B COOTBETCTBUU ¢ 11.1.8 Hactosmux [lpaBun, mis
pacueta CCYA mnpunumaercs paBHoii CUA Ha mocienHuii pabounii JCHb MPEIIICCTBYIOLIETO
KaJICHIapHOI' 0 To/1a.

B cnydae wu3MeHEHMs [POLICHTHOM CTAaBKM BO3HATPaXKICHUS YIPABIAIOIIEH KOMIIAHWH,
CHEIUATU3UPOBAHHOMY JIETIO3UTAPUIO, AYAUTOPY, OLEHIINKAM, JIUIY, OCYIIECTRISIONIEMY BECHHE
peecTpa BiIaJeNblieB UHBECTUIIMOHHBIX NTaeB DoHMa, B TeUeHNE KaJeHIapHOT0 MecsIa, 3a KOTOPbIi
oInpezieNisieTCsl pe3epB, a TaKKe Ha Bce MOCIeNyIoIIMe AaThl ONpeleNieHHs] pe3epBa, pacueTHas
BEJINYHMHA Pe3epBa OMpEJeNIIeTCS B COOTBETCTBUH C KOJMYECTBOM PaOOYMX JHEH NEHCTBUS CTaBKH
BO3HATrpakJIeHUs 10 M TOCJIe €€ M3MEHEHMsSI OTHOCHTENIFHO KOJIMYEeCTBa pabouMx AHEW Mo JaTy
OTIpeJIeJICHHsI Pe3epBa BKIIOYHUTENBHO.

I[J'ISI pacuc€Ta BCJIMWYHUHBI PE3C€pBa Ha BbIILIATY BOSHana)K,I[eHI/Iﬁ, OMpeACIsICMbIX Ha HOCJIe,Z[HI/IfI

CApacs,

palounii 1eHs oTueTHOro roja, B pacuere CCUA ucnone3yercs
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CHApacy D¥ratrg

rIe:

CHAp

MOCJIETHNAN paboumii IEHb TO/Ia, ONPEIeICHHAs C TOYHOCTHIO IO 2-X 3HAKOB IOCJIC 3aIISITOM;

— pacuetHas (mpomexyrounas) BenmumHa CYA Ha 1maTy ompeneieHHs pe3epBa B

S — cymma Beex npeapiayiux CHA, kpome mociieiHe onpeaesieMon;
A — CTOMMOCTH aKTHBOB, Ha JaTy omnpenenenns CUA;
P — Bennumna 00s13aTENHCTB, O€3 yueTa pe3epBoB, MOJICKAIINX HAYUCICHHIO Ha JIATy ONpeAesICHUs

CUYA;
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1. CyMMa BCCX HAYUCJICHHBIX C Ha4YaJIa roa pe3C¢pBOB HAa BO3HATPAKACHHUC YK,

B,
= - CyMMa BCE€X HAYUCJICHHBIX C€ Hadajla T04da PE3C€PBOB Ha  BO3HArpaXXIACHUA

CIIeUaJIM3UPOBAHHOMY ACIIO3UTAPHUIO, AYAUTOPY, OLICHIINKAM, JIUIY, OCYHICCTBIIAIONIEMY BEACHHUC
peecTpa BJIaACIbIICB NHBECTULIMOHHBIX I1ACB (DOHHa;

1 .
1 — mponenrHas ctaBka (B JOJIAX), COOTBETCTBYIONIAS Pa3Mepy BO3HATPAXKICHHUS YIIPABIIAIONMIEN

koMmnanuu ot CCYUA,

TA
¢ — TmpomeHTHas cTaBka (B JONSAX), COOTBETCTBYIOIIAas pa3Mepy BO3HArPaXICHUS
CTIEINATN3UPOBAHHOMY JETIO3UTAPHIO, AYAUTOPY, OLEHIIHKAM, JIUITY, OCYIIECTBISIONIEMY BEJCHIE

peecTpa BIIaJenbIIeB MHBECTUITMOHHBIX TacB PoHMa;

— KOJIMYECTBO paboyuX AHEH B OTYETHOM TOLy.
B ciydae m3MeHeHMs B Te4YeHHE ToJa NPOLEHTHOM CTaBKH BO3HArPAKICHMSA YIPaBIAIOLIEH
KOMIIaHHH, CIIeIIHaIN3UPOBAHHOMY JCMO3UTAPUIO, ayauTopy, OLICHIIIMKaM, mny,

OCYIIECTBISIONIEMY BeJIeHHE peecTpa BiIaJelblleB MHBECTHIMOHHBIX TaeB DoHIa, W3MEHEHHE

CHA,.

CTaBKH yYUTHIBAETCS B paciere “* B COOTBETCTBUHU C KOIMYECTBOM PabOUUX JHEl JeHcTBHS
CTaBKM BO3HATPAXKICHHA J0 W TIOCTE €€ M3MEHEHHS OTHOCHUTEIBHO KOJMYECcTBa paboumx THEH B
ro1y.

Pasmep chopmupoBaHHOTO pe3epBa MPEACTOANIMX PACcXOAOB Ha BBHIIUIATY BO3HATPAKICHHS
YIPABIISIIONICH KOMITAHUM, CHCIHAIU3UPOBAHHOMY JACTIOZUTAPUIO, AyJIUTOPY, OICHIIHMKY, JIHILY,
OCYIIECTBISIONIEMY  BEICHHE  pEeecTpa  BIANEIBICB  HHBECTUIMOHHBIX IAE€B  IaeBOTO
WHBECTUIIMOHHOTO (POH/A, YMEHBIIAETCS HA CyMMBl HAYHMCICHHOIO M BKJIFOYEHHOIO B COCTaB
00s13aTEIHCTB BO3HATPAXKICHIS 32 YCIYTH.

CropaBennmuBoil CTOMMOCTBIO pE3epBa HA BBIIUIATY BO3HATPAXKACHHUS TPU3HACTCS OCTATOK
c(hOpMUPOBAHHOTO pe3epBa, HE MPU3HAHHOIO B KA4eCTBE O00A3aTSIbCTB IO  BHIILIATE
BO3BHATPAXKIICHUS YIPABISIONICH KOMIIAHUW, CHEIUAIM3UPOBAHHOMY JEMO3UTAPHIO, ayIUTOpPY,
OIICHIIUKY, JIUIly, OCYIIECTBIISIOIIEMY BEJEHHE pPEeecTpa BIAJENbIIeB WHBECTUIIMOHHBIX IIaeB
donna.

He momyckaeTcst BKIIIOYEHHE B COCTAaB O0S3aTENbCTB WHBIX PE3EPBOB, B TOM YHUCIIC pe3epBa Ha
OIUIaTy PacXOJI0B, CBSI3aHHBIX C JIOBEPUTEIbHBIM YIIPABICHUEM HMYIIECTBOM, COCTaBISIOIINM
MAeBOW MHBECTUIIMOHHBIN (OH]T.

He ucnonp3oBaHHbIE B TEUEHHE KATEHAAPHOTO TOJa Pe3€PBbl, MPEIYCMOTPEHHBIE B JAHHOM ITYHKTE
HacTosmux IlpaBmii, MOANeKaT BOCCTAHOBJICHHWIO HE IIO3[HEE IIEpBOTO pabouero JHS Tofa,

CJICAYIOUICTO 3a OTUYCTHBIM.
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