O6LWecTBO € OrpaHMYEeHHOM OTBETCTBEHHOCTLIO «YNPaBAAIoLWLAn KoMNaHUA NMopThenbHble MHBECTULMMU Y.

JIMueH3na Ha ocywecTB/ieHWe [eAaTeNibHOCTM MO YNPaBAeHUIO WHBECTULUMOHHbIMUM  GOHAAMM, MAEeBbIMU  MHBECTULMOHHbIMK  dOHAAMM
M HErocyapcTBeHHbIMMW NeHCMOHHbIMK poHaamm Ne 21-000-1-00039 BbiaaHHan PKLE Poccun 6 aekabpsa 2000 roga 6e3 orpaHUYeHns CpoKa
nencrams.

«3aKpbITbl NAaeBOM MHBECTULMOHHBIN GOHZA CMeLaHHbIX MHBECTULMIK «Kommepueckre NHBecTMummn» (MpaBuia AOBEPUTENBHOTO YNpaBAEHUsA
doHaom 3apernctpmpoBaHbl PCOP Poccuum 28 dpespansa 2012 roga 3a Ne2321).

[o npuobpeTeHna WMHBECTUUMOHHbLIX MaeB, 3aK/YeHWA AOroBopa Moay4uTb NOAPOBHYH MHPOPMaLMIO, O03HAKOMWMTLCA C NpaBuaaMU
[OBEPUTENIHOTO  YNPaB/JEHUA, YCNOBUAMM  YNpPaBAEHMSA aKTMBAMKM, a TaKXKe nonyunutb ceegeHna 06 000 «YK TMopTtdenbHble
MHBECTULMM» U UHYIO MHGOPMALMIO, NPesyCMOTPEHHYIO 3aKOHOAATENbCTBOM Poccuiickoin depepaumm U HOPMATUBHBIMM akTamu Poccuiickoi
denepaumn moxkHo no agpecy: 119021, r. MockBa, 3ybosckuit 6ynbBap, 4. 11 A, atax 4, nomeuweHue |, KomHaTa 1, TenedoH: +7 (495) 545-41-
11.

Appec calita B ceTv MHTepHeT: www.ukpi.ru.

NHdopmauma, noanexkalasn B COOTBETCTBMM C [paBuUaamMmm J0BEPUTENIbHOTO YNpaBAeHUsA NaeBoro MHBECTULMOHHOMO poHAa Nog, ynpasaeHmem
yrnpaBastowen KomnaHuuM onyb6/MKOBaHUIO B NeYaTHOM M3gaHuKM, nybavkyetca B «MpunoxkeHun K BecTHUKy PepepanbHolt caybbl
no GMHaAHCOBbIM PbIHKaM».

CTOMMOCTb MHBECTULMOHHbIX MNAaeB MOXET YBE/IMYMBATLCA M YMEHbLIATbCA. Pe3yibTaTbl MHBECTMPOBAHWUA B NPOLLJIOM HE ONPeAenatoT 40Xoabl
B byaywem. FfocyaapcTBo He rapaHTUpPYyeT SOXOAHOCTb MHBECTULMIA, B TOM YMCAe B NMAaeBOW MHBECTULMOHHBIN GoHA,. Mpexae yem npuobpectu
MHBECTULMOHHbIN Naii, cneayet BHUMATE/IbHO 03HAKOMMUTBLCA C NPaBUIaMK LOBEPUTENBHOTO YNPABAeHNUA NaeBbiM MHBECTULLMOHHBIM GOHAOM.

KntoueBon MIHGOPMALIMOHHbIM AOKYMEHT O NaeBOM MHBECTULMOHHOM POHAE
«3aKpbITbl NAaEBOMN MHBECTULMOHHbLIN GOHA CMELIAHHbIX MHBECTULUNI
«Kommepyeckmne UHBecTUuUn»

Obuwme cBegeHumA

KntoueBoi MHGOPMALIMOHHbIN AOKYMEHT COCTaBAEH MO cOCTOAHKUIO Ha 30 ceHTAbGpa 2021 roaa.

MHd)OpMaLI,Mﬂ B BUAe HaCToAWEero 4OKymeHTa npeaocCtaBsiaAeTca B COOTBETCTBUN C Tpe6OBaHMﬂMM 3aKOHO4aTeNbCTBA.
MHd)OpMaLI,MFI npueeaeHa gnAa onnMcCaHnA XapaKTepUCTUK U pUCKOB NaeBoro MHBeCTUUMOHHOIO d)OH,Cl,a, a TaKXe anA
BO3MOXHOCTU ero CpaBHeHUA C APYTMMN UHCTPYMEHTaMKN UHBECTUPOBAHUA.

HasBaHWe naeBoro MHBECTULMOHHOrO GOoHAA: «3aKpbITblii NaeBOi MHBECTULMOHHDI POHA CMeLLIaHHbIX UHBECTULU A
«Kommepueckue UHBecTULUNY.

HavmeHoBaHMe Ynpasastowein KomnaHuu: O6WEcTBO C OrpaHUYeHHOW OTBETCTBEHHOCTbIO «YnpaBAasaoLLan
KomnaHua MopTtdenbHbie UHBECTULUNY.

BHUMaHMe

Bo3BpaT 1 fOXOAHOCTb MHBECTULMIA B MAEBOW MHBECTULIMOHHDBIN GOHA, He rapaHTMPOBaHbI FOCYAAPCTBOM UAU UHbIMUI
nmuamu.

Pe3yfleaTbI MHBECTUPOBAHMA B NPOLW/IOM HE OMPeaenAroT 40X0o4bl B 6yp,yu.|,eM. CTOMMOCTb MHBECTULLMOHHbIX Maes
MOXeT yBe/In4nBaTbCA N YMEHbLLUATbCA.

Bnagenblbl MHBECTULMOHHbIX MAaeB MOTYT NOracUTb UHBECTULMOHHbIE Mau NAaeBOro MHBECTULMOHHOTO poHAA B C/lyyae
NPMHATUA 06LWMM cobpaHMEM BAALENbLEB MHBECTULUMOHHDBIX NaeB pelleHna 06 yTBePKAEHUN N3MEHEHMI, KOTopble
BHocATcA B lMpaBuaa AosBepuTenbHOro ynpasaeHna GoHAOM, UaAKM O Nepeaade npas M 06A3aHHOCTEN NO AOroBopy
[0BEPUTENIbHOTO ynpaBaeHnsa GoHLOM Apyroi ynpasasiowein KOMNaHUK,


http://www.ukpi.ru/

TpEGOBaHWr'I O noraweHunn WUHBECTUUMNOHHbIX MNMaeB MOryt noaaBatbCA nuamu, BKJAKOYEHHbIMKM B CNUCOK UL,
nmeruwnx npaso Ha y4vyactme B 06UJ,EM co6pava| Bnagenoues MHBECTULIMOHHbLIX NaeB, U roJI0COBaBWMMKU NPOTUB
NMPUHATUA COOTBETCTBYHOLLErO peweHunA.

Mepen npuobpeTreHMeM WHBECTULMOHHbLIX MNaeB MaeBoro WHBECTULUMOHHOrO ¢oHAa caedyer BHUMATE/bHO
03HAaKOMMTbCA C NpaBUIaMK  [OBEPUTENIbHOTO YNpaBAeHWAa AaHHbIM GOHAOM, pasMeleHHbIMU Ha caiTe
http://ukpi.ru/raskrytie-informatsii/region-portfelnye-investitsii/paevye-investitsionnye-fondy/zpif-nedvizhimosti-
kommercheskaya-nedvizhimost/#dokumentiFondaDiv.

IHBECTU LUMOHHaA CTpaTernaA

MNHBECTULMOHHasA cTpaTerMa poHaa COCTOUT B OCYLLECTB/IEHUU AONTOCPOYHbIX MHBECTULIMA B AOATOBbIE U AO/NEBbIE
LeHHble bymarM, HOMMHUPOBaHHbIE B PybAsiX, C PasNMYHbIM YPOBHEM AUKBUAHOCTU. [loneBble LeHHble bymarn —
06bekTbl MHBeCTUUMA doHaa - obecneumBatoT GoOHAY TpPebyemblit YPOBEHb KOHTPOJIA B 3aBUCUMMbIX ObLLECTBaXx.
BnageHwe A0ONTroBbIMM LEHHbIMM Bymaramu € pasfIMuHbIMKW Nepuoaammn Ao noraweHus nossoaseT ¢oHay nosyyaTb
WHBECTULMOHHbIN A0X04, COXPaHAsA Tpebyemblil ypoBeHb IMKBUAHOCTU U PUCKA MHBECTULMOHHOTO nopTdens.

B (I)OH,D,E peannsyetca MHBECTUUNOHHAA CTpaTerna akTMBHOIO ynpaBaeHuA.

OCHOBHbIE BUAbl aKTUBOB, B KOTOPbIE MHBECTMPYETCA MMYILLECTBO, COCTaB/AIOLLIEEe NMaeBOW UHBECTULIMOHHBIN GOHA:
AKLMU POCCUINCKMX aKLIMOHEPHbIX 06LLecTB, 06AMraLmMm pocCUMCKUX SMUTEHTOB.

O6lLlee KOMYECTBO 06BEKTOB MHBECTUPOBAHUA B MHBECTULIMOHHOM noptdene, Ha AaTy COCTaBAEHUA KAOUYEBOro
NHPOPMaLMOHHOIO IOKYMeHTa: 7 06beKTOoB.

KpynHeiwne o6beKTbl MHBECTUPOBAHUA Ha AaTy COCTAB/IEHUSA KOYEBOTO MHOOPMALIMOHHOIO AOKYMEHTA:

HaumeHoeaHue ob6vekma UHeecmupoedaHus Aona om akmueos, %

MwuHucTepcTBo ¢dmHaHcoB Poccuinckon Pegepauum, obanraumm pegepanbHoro 3aima,
26209RMFS
AO «PAHM», akumm obbikHOBEHHbIe, 1-01-65002-K 23,69%
MwuHucTepcTBo ¢dmHaHcoB Poccuinckon degepauum, obanraumm pegepanbHoro 3aima,
26220RMFS
BaHK «BBPP» (AO), akumn 0b6bikHOBEHHbIe, 101032878 13,66%
MuHuctepcTBo PprHaHcoB Poccuiickoit Pepepaumm, obamraumm denepanbHOro 3anma,
25083RMFS

32,51%

23,12%

4,42%

OCHOBHble NMHBECTUUMOHHbIE PUCKN

Ob6vem nomepbsb nNpu peanusayuu
Bud pucka BeposamHocmb peanusayuu pucka
pucKa
KpeanTtHbI puck Huskasn 3HaunTeNbHbIN
MpoLEHTHBIN pUCK Huskasn He3HauntenbHbIl
PbIHOYHbIN pUCK Hu3kas HesHaunTenbHbIM
Puck nmksmgHoctu Hu3kasn He3HaunTenbHbIl

OCHOBHble pe3y/ibTaTbl MHBECTUPOBAHUNA
PacueTHada cTOMMOCTb MHBECTULMOHHOIO Mas NaeBoro MHBECTULMOHHOTO GoHAA, onpeaesieHHasa NoO COCTOAHUIO Ha
[AaTy COCTaB/EHUNA KNHOYEBOTO MHPOPMALIMOHHOIO AOKYMeHTa: 2 358,56 py6aeid.



CTOMMOCTb YMCTbIX aKTMBOB NMAaeBOr0 MHBECTULMOHHOIO GOHAA, OnpesesieHHas Ha AaTy COCTaBJEHUS K/OYEBOro
MHPOPMALMOHHOTO AOKYMeHTa: 6 185 649 407,41 pybaeii.

CBeAeHUs 0 NpUpocTe pacyeTHOM CTOMMOCTU MHBECTMLMOHHOTIO Nas NaeBoro MHBECTULMOHHOrO GpoHAa 3a Kaxkaplli 13
NATWU 3aBeplIeHHbIX Ka/ieHJapHbIX JeT, npealecTByOWMX AaTe COCTaBAEHUs KA4YeBoro WHGOPMALMOHHOIo
OOKYMeHTa (40X04HOCTb 33 KaneHaapHbin roa, %):

12,00%
10,28%

10,00% 9,16% 8,85%

8,00%

5,79%
6,00% 4,72%

4,00%
2,00%

0,00%
2016 2017 2018 2019 2020

CBeAeHUA O NPUPOCTE PacHeTHOM CTOMMOCTM MHBECTULIMOHHOrO Mnas NnaesBoro MHBECTULUMOHHOro ¢oHAa 3a OAMuH
MecsAL, TPU MecALa, LecTb MecALEB, OAWNH rod, TPV rofa M NATb NeT, NPeALecTBYIOLMX AaTe COCTaBAEHMS K0YeBoro
MHPOPMAaLMOHHOTO AOKYMEHTa, a TaKkKe cBeJeHusa 06 OTK/IOHEHUM MPMPOCTa 3a OTYETHbIE Mepuoabl OT NPUPOCTa
MHAEKCa NOTPebUTeNbCKUX LIEH 33 COOTBETCTBYIOLIME Nepuoabl:

Mepuod HoxodHocmb uHsecmuuyuli, % OmksnoHeHue doxodHocmu om
UHgaayuu
1 mecay -0,04% -0,64%
3 mecaua 0,31% -0,78%
6 mecaues 1,65% -1,48%
1rop 3,47% -3,93%
3roga 17,84% 2,05%
5 net 41,25% 17,99%

[oxopa oT ynpasneHns GoHAOM He BbiNaauyMBaeTcs, Ho KanuTaan3npyeTcs, yBeinunsan CTOMMOCTb MHBECTULMOHHOTO
nas u AOXOAHOCTb UHBECTULINNA.

Komucecum

MaKcmMmanbHaa foaa cpeaHerofoBoi CTOMMOCTM YMCTbIX aKTUBOB NAaeBOro MHBECTULMOHHOTO GOoHAA, KOTOPan MOXKET
HaNpaB/aATbLCA Ha BbINAaATy BO3Hana)Kp,EHVIVI ynpasnmou.l,eﬁ KOMMaHUM MnaeBoro WHBeCTUUMOHHOTIO d)OH,EI,a,
cneumnannsnpoBaHHOro Aeno3sntapua, anuda, OCylwecTBaAOWEro segeHne peecrtpa BnagenbueB UHBECTULMOHHDIX
naes, OUeHWMWMKa n ayp,MTopCKoﬁ OopraHn3aunn CoCtaBiAaeT 1%.

HaA6aBKM K pacquHoﬁ CTOMMOCTUN UHBECTULIMOHHbIX NaeB NMpPn MUX Bbiaaye U (MﬂM) CKNAKN C pacquHoﬁ CTOMMOCTHN
MHBECTULUMOHHDbIX NaeB Npun UxX norawleHnn He npeayCcMmoTpeHbl NnpasuiaMn 0OBEPUTEZIbBHOTO ynpaB/ieHNA NaeBbiM
MHBECTULUMOHHbIM ¢OHAOM.

|-|O,Cl,p06HbIe YCNOBUA YKa3aHbl B NMpaBuiax 40BEPUTE/NIBHOIO ynpaBaieHUA naeBbiM MHBECTULMOHHbIM d)OHAOM.



NHaa nHdopmauma

MWHMMaNbHaA CymMma AEHEXKHbIX CPeACTB U (MAM) CTOMMOCTb MHOTO MMYLLLECTBA, KOTOPAa MOXKeT bblTb nepesaHa B
onnaTy MHBECTULMOHHbIX naeB cocTasnseT 1 000 000 (OguH munnuoH) pybneit. MoapobHble ycnoBMA yKasaHbl B
npaBunax 40BEPUTENbHOIO YyNPaBAEHUA NAEBbIM MHBECTULLMOHHBIM GOHAOM.

MpaBuna foOBEPUTENBHOIO YNpPaBAeHMA NAEBbIM MHBECTULMOHHBIM GOHAOM 3aperncTpmpoBaHbl 28 despana 2012
roga 3a Ne 2321.

[aTa 3aBeplueHns (OKoHYaHUA) popMUPOBaHUA NaeBoro MHBeCTULMOHHOro doHaa: 31 maa 2012 roaa.

Ynpasnsatolas KomnaHMA NaeBoro MHBeCTULMOHHOro poHaa: 000 «YK MopTdenbHble MHBECTULUNY; ANLLeH3UA N 21-
000-1-00039 oT1 06 aekabpa 2000 r.; agpec 119021, r. MocKsa, 3yboBckuit bynbsap, aom 11 A, atax 4, nomeuleHue |,
KoMmHaTta 1; cant B cetn "UHTepHeT" www.ukpi.ru; TenedoH (495) 545-41-11.

CneumannsnpoBaHHbIN Aeno3uTapuii NaeBoro MHBecTULMOHHOro poHaa: AO «K PETMOH», caiit B ceTn "UHTepHeT"
www.region-dk.ru.

JNlnuo, ocywecTeastollee BeLeHMe peecTpa BlagebLeB MHBECTULMOHHBIX NaeB NaeBoro MHBECTULMOHHOIO ¢doHaa:
AO «[K PETMOH»; caiT B ceTn "NHTepHeT" www.region-dk.ru.

NHdopmaumio, MoaneKallyto packpbITUIO U NPeaoCTaBAEHMIO, MOXKHO MOAYYMTb Ha cainTe www.ukpi.ru, a Takxke no
aZipecy ynpaBnAowWwen KomnaHum.

Haa3op v KOHTPO/Ib 33 AeATeIbHOCTLIO YNPABAAOLLEA KOMAAHUM NAaeBOro MHBECTULMOHHOTO GpOHAA B COOTBETCTBUM
¢ noanyHktom 10 nyHKTa 2 cTaTb 55 depepanbHoro 3akoHa "O6 MHBECTUUMOHHbLIX doHAax" ocyuiecTBaseT baHk
Poccuun, cant www.cbr.ru, Homep TenedoHa: 300 (6ecnnaTtHo AN 3BOHKOB € MOBUNbHBIX TenedoHos), 8 800 300 3000
(6ecnnatHo Ans 3BOHKOB U3 pernoHos Poccuu), +7 499 300 3000 (B cooTBeTCTBUM C Tapudammu onepaTopa).



