IIpaBuia
onpeaecjacHusi CTOUMOCTH YUCTBIX aKTUBOB
3aKphITOro NaeBoro HHBECTHIMOHHOTO GOHIA CMEIIAHHBIX UHBECTHINH
«bananc»

¢ U3menenusmu u nononHeHusMu ot 22.12.2016



1. O01mue moJjIosKeHus.

Hacrosmue IlpaBuna ompeneneHus CTOMMOCTH YUCTBIX akTHBOB (nanee — [Ipasuna) 3akpsiToro
MaeBOro HWHBECTHLUMOHHOrO (oHJa cMemaHHbIX HHBecTHUMH «bamanc» (mamee — Donn)
pa3zpaboTaHbl Ha OCHOBaHMHU YKa3zanus banka Poccuu ot 25 aBrycra 20151, Ne 3758-Y «O6 onpeneneHus
CTOMMOCTH YHMCTHIX aKTUBOB MHBECTHIIMOHHBIX (DOHIOB, B TOM YHCIIE O MOPSAIKE pacuera CPeHEr010BOM
CTOMMOCTH YHCTBIX AKTHBOB ITAa€BOI'0 WHBECTUIIMOHHOTO (OHJIAa M YHUCTHIX AKTUBOB aKIMOHEPHOTO
WHBECTUIIMOHHOTO (POHIA, PACUETHOW CTOMMOCTH WHBECTHUIIMOHHBIX TACB IMACBBIX WHBECTUIIMOHHBIX
($OHIOB, CTOMMOCTH UMYIIECTBA, IIEPEIAHHOTO B OIJIaTy MHBECTUIIMOHHBIX TTaeB» (j1anee - YKka3aHue).
1.1. Hacrosmue IlpaBuna copepar:

® KpUTEpHUH NMPU3HAHMS (MMPEKPAICHUS TPU3HAHKS ) aKTUBOB (00513aTEIHCTB);
® METOJbl OMpeeNieHUs] CTOMMOCTH aKTUBOB U BEIMYHH O0S3aTENbCTB, B TOM YHKCJIE OIMCAHHE
MCTOYHUKOB JAHHBIX ISl ONPEACIICHUSI CTOUMOCTH aKTHBOB (BEITUYHMHBI 0053aTEIBCTB), MOPSIKA
WX BBIOOpA, TMOPsAKAa KOHBEPTALMH BEIUYMH CTOMMOCTEH, BBIPAXXEHHBIX B OJHOM BajiOTe, B
IPYTYIO BaJIOTy, TOPSAKA MPU3HAHUS PHIHKOB aKTUBOB M 00S3aTENIbCTB aKTUBHBIMH, KPUTEPUHU
BbIOOpa CMOCOOOB M MOJeNel OIEHKU CTOMMOCTH B 3aBUCUMOCTH OT BHJIOB aKTHBOB U
0053aTeNbCTB, a TaKXKe MEPEeYeHb aKTHBOB, MOAJEKAIIUX OIEHKE OLEHIIMKOM, U TEPUOAUYHOCTD
MPOBEJICHHS TaKOW OLICHKU;
® BpeMsl, [0 COCTOSHUIO Ha KOTOPOE OMPEENsieTCs CTOMMOCTh YNCTHIX aKTUBOB;
® TEPUOAMYHOCTD (JAThI) OMPEENICHNUS CTOMMOCTH YUCTHIX aKTHBOB;
e TIOpsAIOK (OPMUPOBAHUS pe3epBa Ha BBIILIATY BO3HATpaXKIEHUs, peaycMoTpeHHoro [Ipapunamu
JIOBEPUTENIBHOTO yIpaBieHUss POHIOM;
® TMOPSAOK  YPEryJIMpOBAaHMS  pa3HOIJacHUil  MEXIy  YHIpaBlsOIIEW  KOMMIaHUEH u
CIEIUATU3UPOBAHHBIM JCTIO3UTAPUEM MPU ONIPEICTICHUNA CTOMMOCTH YHUCThIX aKTHBOB;
e JIaTy U BpeMs, IO COCTOSTHUIO HAa KOTOPbIE ONMPENEISIETCS CTOUMOCTh UMYILIECTBA, IEPEJAHHOTO B
OTUIaTy MHBECTUIIMOHHBIX M1a€B MAaeBOT0 MHBECTUIIMOHHOTO (hOHIA, MM TIOPSIOK UX OTPEICICHUSI.
1.2. Hacrosimue [pamia onpenenenus CUA B Hactosmieid pemgakiuu npumenstores ¢ 30 mexadps
2016 rona.
1.3. U3menenwus u mononHeHus B HacTosmue [IpaBuna onpenenenuss CHA He MOTYT OBITH BHECEHBI B
CJIETYIOIINE TIEPUOIBI:
e B IEpUOJ C JaThl Hayana JO0 JaThl 3aBepiieHUs (OKOHYaHUs) (QOPMHUPOBAHUS TMAEBOTO
WHBECTHIITMOHHOTO (POH/IA;
e B MEpUOJ C AaThl IPUHATHUS PELICHUS O BblAaue JOMOIHUTEIbHBIX UHBECTUIIMOHHBIX MA€B 3aKPHITOrO

MaeBOr0 MHBECTULIMOHHOTO (JOH/A U J0 3aBEPIICHUS COOTBETCTBYIOIIEH MPOLEAYPHI;



® [I0CJIE JaThl BOSHUKHOBEHUSI OCHOBAHUS MPEKPAIICHUSI TA€BOT0 WHBECTUIIMOHHOTO (POH/Ia;

3a UCKJTFOYCHUEM CITy4aeB HEBO3MOXKHOCTH OTIPEICTICHUSI CTOMMOCTH YHUCTHIX aKTHBOB, B YaCTHOCTH:

® BHECEHUS HW3MEHEHUH B HOPMATUBHO-TIPABOBBIC aKThl, PETYJIUPYIONIUE MOPSIAOK OIpeaesICHUs
CTOMMOCTH YHMCTBIX aKTUBOB;

® TIPUOCTAHOBJICHUS JEHUCTBUS WM AHHYJIWPOBAHUS JMIEH3UM OPraHU3aToOpa TOPrOBJIM HA PBHIHKE
IIEHHBIX OyMar, 1o pe3yJibTaTaM TOProB y KOTOPOTO OINPEACIACTCS CIPaBEIIMBaAsi CTOUMOCTh IIEHHBIX
Oymar;

® BHECEHHUS U3MEHEHUH B CIIMCOK OPTaHU3aTOPOB TOPTOBIIH;

® M3MEHEHUS MHBECTULIMOHHOM aeknapauun OoHna;

e npuoOpeTeHus B cocTaB umyinecTsa ®oHga HOBOTO BMa aKTUBOB;

® HeoOXOJAMMOCTHU MTPUMEHEHHUS 00JIe€ TOCTOBEPHBIX METOIOB OLICHKH.

1.4. B cnyuae HeoOXO0AMMOCTH BHECEHMs u3MeHeHul u aononHeHuil B [IpaBuna onpenenenuss CHA k

HUM TIpUJIaraeTcs MOosSCHEHUE MPUYUH BHECEHUS TaKUX M3MEHCHUN U JOTIOJTHEHUH.

1.5. CTouMMOCTb YMCTBIX AKTHBOB OIpEACNSETCS KaK pa3HUIAa MEXIY CTOMMOCTBbIO BCEX AaKTHBOB

®oHma (mamee — aKTHBBI), M BEIMYMHOW BCEX O0OS3aTENIBCTB, IMOJISKANUX HCIIOTHCHUIO 32 CYET

YKa3aHHBIX aKTHUBOB (J1ajiee — 00s3aTeNIbCTBA), HA MOMEHT OIPEACIICHUS] CTOMMOCTH YHCTBIX aKTHBOB B

COOTBETCTBUU ¢ HacTosmumHu [IpaBmamu onpenenenus CHA.

1.6. CroumocThs 4YMCTBIX akTHBOB DoHma ompeaensercs Mo cocTosHUo Ha 23:59 MOCKOBCKOro

BpPEMEHU.

1.7.  CTouMOCTbh YHCTBIX aKTUBOB ONpPENEISAETCS HE TO03Hee pabodero Hs, CISAYIOIIETo 3a THEM, 0

COCTOSIHUIO Ha KOTOPBIN OCYIIECTBIISIETCS ONPEAEIEHUE CTOMMOCTH YUCTHIX aKTUBOB.

1.8.  CroumocTth yuCTHIX akTHBOB DOH/IA ONpeaensieTcs:

- Ha 1aTy OKOHYaHus (3aBepiieHust) popmupoBanust PonHna;

- Tmocye 3aBepieHus GopMUpoBaHus (POHIA - eKEMECIUYHO Ha MOCIETHUN pabouuil JeHb KaJleHIapHOTO

Mecs11a;

- Ha mocienHud paboumii J€Hb CpoOKa TpuUeMa 3asgBOK Ha NPUOOpETEHHE JOMOIHUTEIbHBIX

WHBECTUIIMOHHEIX I1a€B;

- B CJTy4ae MPUOCTAHOBJICHHSI BbIIAYX U TOTAIICHUS! MHBECTHIIMOHHBIX TTA€B — HA JIaTy BO30OHOBIICHHS MX

BBIIAYM U ITOTAIlIEHUS;

- Ha mocleJHUI pa60q1/11”4 JE€Hb CpOKa IMpHeMa 3as4BOK Ha NMOTAIICHUEC WHBECCTUIITMOHHLIX I1AaCB,



- Ha JaTy COCTaBJICHMs CIIMCKa BIIAJENbIIEB MHBECTULIMOHHBIX MAEB B CIy4yae YaCTUYHOIO IMOTAIICHUS
WHBECTUIMOHHBIX TaeB 0e3 3asBleHUs TpeOOBaHMI BIAJENbLIEB HWHBECTUIMOHHBIX IMaeB 00 ux
MOTAIlICHUH;

- B Clly4yae IMpeKpalieHus MaeBoro MHBeCTUIMOHHOrOo DoHa — HA JaTy BO3HUKHOBEHUSI OCHOBAHUS €ro
MpeKpaleHusl.

1.9. Croumoctb yuCTBIX akTUBOB DOHJA, B TOM YHUCIIE CPEIHEroJi0Basi CTOMMOCTh YHCTHIX aKTUBOB
®donya, a TaKKe pacyeTHasi CTOMMOCTb MHBECTUIIMOHHOTO mas PoHIA OMpPENesstoTCsl ¢ TOUHOCTHIO 10

JABYX 3HAKOB I1OCJIC 3aH$ITOI71, C IPUMCHCHHUEM IIPABUJI MATCMATUYCCKOI'O OKPYIJICHUA B pYGJIﬂX.

2. Kpurtepun npusHanus (MpeKpamieHusi NPU3HAHUS) AKTUBOB (00513aTeJILCTB)

2.1. AxtuBbl (00s3aTeIbCTBA) MPHUHUMAIOTCS K PAcUeTy CTOMMOCTH YHCTBIX AKTHBOB B Cllydae HX
MPU3HAHKS B COOTBETCTBUU ¢ MEXIyHApOIHBIMU CTaHIapTaMHu (PUHAHCOBON OTYETHOCTH, BBEJICHHBIMU B
nercTBre Ha Tepputopun Poccuiickoit denepariuu.

2.2. Kpurepun npusHaHus (IpeKpalleHusl MpPU3HaHUs) aKTUBOB (00s3arenscTB) B yuere Donnma ¢

LCJIBIO OTPAXKCHUA B CTOMMOCTHU YHUCTBIX AKTUBOB INPCACTABIICHLI B HpI/IJIO)KeHI/II/I 1

3. Metoab! onpenesieHUsi CTOMMOCTH AKTHBOB U BEeJIMYUH 005132TEJIbCTB

3.1. CrouMoCTb aKTHMBOB M BeJWYMHA 00s3aTenbcTB DOHAA ONpPEAeNsioTcss O  CIpaBeIMBON
CTOMMOCTH B COOTBETCTBUM C MexIyHapoaHbIM cTaHnapToM ¢(unancoBoit ortdetHoctu (IFRS) 13
"OueHka copaBeIIMBOM CcTOMMOCTU" € TMONpaBKaMM, BBEJIEHHBIMM B JIEHCTBUE Ha TEPPUTOPUU
Poccuiickoii ®denepannu npukazoM MunucrepcrBa ¢puHancoB Poccuiickoit @enepanunu ot 18 urons 2012
roga Ne 106H «O BBeneHUM B JEHCTBUE W IPEKPALECHUM ACUCTBHS ITOKYMEHTOB MeXIyHapOIHBIX
CTaHJapTOB (DMHAHCOBOW OTUETHOCTH Ha Teppuropuu Poccuiickoit denepannm» ¢ ydeToM TpeOOBaHMIA
Vkazanus. B ciydyae He0oOXOAMMOCTH CTOMMOCTh aKTHBOB U BEJIMYMHA 00S3aTENIbCTB ONpENENsieTcs B
COOTBETCTBUM C MHBIM MEXIyHapOAHBIM CTaHIAPTOM (PUHAHCOBON OTYETHOCTH MO CIIpaBeIMBOM
CTOUMOCTH.

3.2.  CromMOCTh aKTHBOB, B TOM YHCJIE OIpeIeieHHass Ha OCHOBAaHMM OTYETa OIICHIINKA,
COCTaBJICHHOTO B COOTBETCTBHUH C TpeboBanussmMu denepanbpHoro 3akoHa ot 29 utoins 1998 roga Nel135-D3
«O0 ouenouHoit aesrenbHOocTH B Poccuiickoit denepanuun» onpenensercss 0e3 yuera HaJIOroB, KOTOpPbIE
yILUIaYMBAIOTCS B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuiickoi Penepanuy WM HHOCTPAHHOTO
rocyaapcTBa IpH MPHOOPETEHNH U pean3alii yKa3aHHBIX aKTUBOB.

3.3. B ciuydae ompeneneHuss CTOMMOCTH aKTHBAa HAa OCHOBAaHHMM OTYETa OIEHIIMKA Jara OIEHKH

CTOMMOCTH JIOJDKHA OBITh HE paHee MIECTH MECSIEB JO JaThl, 10 COCTOSHHIO Ha KOTOPYIO OMPEIeIIeTCs
4


consultantplus://offline/ref=111881364BC8F0400B2E06FF7690E35F7C5ED2370B83E221AB56763DF1n1AFI
consultantplus://offline/ref=111881364BC8F0400B2E06FF7690E35F7C5ED2370B83E221AB56763DF1n1AFI

CTOMMOCTb YUCTBIX aKTHBOB. [Ipy 3TOM CTOMMOCTB aKTHBa OINpPEEINISAETCS] HA OCHOBAHMHU JOCTYITHOTO Ha
MOMEHT OIPEJeNIeHHs] CTOMMOCTH YMCThIX aKTMBOB OTUYETA OLICHIIMKA C JaTOH OLEHKH Hanbosee Oin3Koi
K JJaT€ OIPEEIICHNUs CTOMMOCTH aKTHBA.

3.4. CrouMOCTh aKTHBa MOXXET OIpenenaTbes i ueneid Hacrosmmx IlpaBun onpenenenust CHA Ha
OCHOBAaHMU OTYETa OLEHINMKA, €CIU TAKOM OTYET COCTABJIEH OLEHIIUKOM, B OTHOLIEHHM KOTOPOIO CO
CTOPOHBI CaMOPETYJIUPYEMbIX OpraHu3alMid OLCHUIMKOB HE INPUMEHSAJINCh B TEUEHHE JBYX JIET B
KOJIMUECTBE JIBYX M 0OoJiee pa3 Mepbl JUCLUILUIMHAPHOIO BO3AEUCTBUS, IPEeAycMOTpeHHBIX DenepanbHbIM
3akoHoM "OO omeHouHoi aearenbHOcTH B Poccuiickoit @enepanuu', a Takke BHYTPEHHHMHU
JOKYMEHTaMH CaMOpPETyJIMPYeMbIX OpraHU3alUil OLICHIIMKOB, M CTaXX OCYLIECTBICHUS OLIEHOYHOMH
JeSITEIbHOCTH KOTOPOI'O COCTABIISIET HE MEHEe TPeX JIET.

3.5. Meroauka ONpENCIICHUS CIPaBEAJIMBONH CTOMMOCTH aKTUBOB (BEJIMYMHBI 00S3aTEIHCTB)

npejcranieHa B [Ipunoxxenuu 2.

4. ITopsinoxk KOHBEPTALMH CTOMMOCTEH, BIPA’KEHHBIX B OJJHOH BAJIIOTE, B APYTYI0 BAJIOTY.

CrouMOCTh aKTMBOB M BEJIMYMHA O00s53aTENbCTB, BBIPAKEHHAs B HHOCTPAaHHOM BaJOTe
IPUHUMAETCS B pacyeT CTOMMOCTH YHCTBIX aKTMBOB B pyOmsix mo kypcy LlenTpanpHoro OaHka
Poccuiickoil @enepanuu Ha JaTy ONPEAEICHUS UX CIIPABEIIMBOM CTOMMOCTH.

B oTHOmEHMM IeHHbIX OyMar HMHOCTPAHHBIX SMHMTEHTOB, I'OCYJapCTBEHHBIX IIEHHBIX Oymar
Poccuiickoit ®denepanmu BHEIIHEro 3aiimMa - cpeaHss LeHa 3akpblTHs pbiHKa (Bloomberg generic
Mid/last), packpbiBaeMasi nHpopMalmonHoi cuctemoit "biymOepr" (Bloomberg), a Takyxe HaUUCIIEHHBII
KYIIOHHBIN 10xof Ha naty pacdyera CHA omnpenenstorcesi ¢ TOUHOCTBIO A0 YETHIPEX 3HAKOB I10CIIE 3aIISTOMH,
C IIPUMEHEHHUEM MPABUJI MATEMAaTUUYECKOTO OKPYIJIEHNUS B BaJIOTE aKTHBA.

B cnyuae ecnu LlenTpanbHbiM O6ankoMm Poccuiickoit ®@enepanuu He YCTaHOBJIEH MpPSIMON Kypc
BaJIOTHI, B KOTOPOW BBIpa’k€HAa CTOMMOCTh aKTHUBOB (00s3aTENbCTB), K pyOIII0, TO UCIOJIB3yeTCS Kpocc-
KypC TaKo# BaJIIOTBI, ONIpeesIeHHON uepe3 amepukanckuit gosap (USD).

3anucu 1o onepanusiM, MPOU3BEJICHHBIM B MHOCTPAHHOM BaliOTe, IPOU3BOJIUTCS B PYOIIsIX, MyTeM
repecyera MHOCTPaHHOM BantoThl no Kypcy lLlenTpampHoro banka Poccum, neiicTByromeMy Ha aary

COBCPUICHUA OII€pallu, a TAKKC HAa OTUCTHYIO JaTy.

5. Ilepeyenb aAKTHBOB, NMOMJIEKAIIUX OLEHKE ONEHIIMKOM, M TEPHOAUYHOCTH MPOBEACHUS

TAKOH OLIEHKH.
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5.1. Hacrosme IlpaBuna ompenenenus CYA ycTraHaBIMBAIOT IMEpeYeHb AKTHBOB, CIIpaBETHBAs
CTOMMOCTh KOTOPBIX BCEI/la OMNpeneiseTcss Ha OCHOBAHHWM OTYeTa OleHIIMKa. [lepedeHpb mpeacTaBiieH B
[Tpunoxxenuu 3.

5.2. B cnyyae ompeneneHUs CTOMMOCTM aKTHBAa Ha OCHOBAaHUHM OTYETa OICHIIUKA OICHKA JOJDKHA

IMPOU3BOJUTECA HE PEKE OAHOI'O pa3a B LICCTH MCCAILICB.

6. Iopsigok pacuera BeJMUYMHBI pe3epBa HA BBIIIATY BO3HATPAXKIAEHHUS W MCIOJIb30BAHUSA
TAKOr0 pe3epBa, a TaK Ke MNOPSJAOK Y4yeTa BO3HAIPAa:KIEHU H PacXol0B, CBA3AHHBIX C
A0BepHUTEIbHbIM ynpaBieHueM DoHa0M.

6.1. PesepB Ha BbIILIATY BO3HATPAXIEHUS YIPABIAIOMIEH KOMMIAHWM, CHELHATU3UPOBAHHOMY
JIENIO3UTApUIO, ayIuTOpy, oleHIMKY DoHaa U Juily, OCYILECTBISIONIEMY BEIEHUE peecTpa Bia/eiblEeB
WHBECTUIIMOHHBIX TTaeB DoHa (Hajiee — pe3epB Ha BHIILIATY BO3HATPAKICHUS ), ONIPEACIACTCS, UCXOIS U3
pa3Mepa BO3HArpaXACHHsI, MIPETYCMOTPEHHOTO COOTBETCTBYIOIUM JIMLIAaM IPAaBHJIAMU JOBEPUTEIHLHOTO
yrnpasneHuss ®ouaoM, B coorBercTBuM ¢ [Ipunoskennem Ne4, u BKIIIOUAETCS B COCTaB 0053aTeNbCTB MPU
OTPEIETICHUN CTOMMOCTH YUCTHIX aKTHBOB DoH/1a.

6.2.  Husle pe3epsol B DoHe HE GOPMHUPYIOTCS U HE BKITIOYAIOTCS B COCTaB 00s13aTenbeTB PoHa.

7. Iopsinok  yperyiupoBaHusi Pa3HOIJIACMH  MeKAy YNPABJAAKOIIEd KOMIaHUeHd U

CIICMUAIM3UPOBAHHBIM ACMMO3UTAPUEM TIPHA ONIPEACICHHUU CTOUMOCTH YUCTBIX AKTUBOB

7.1.  Ilpu oOHapy>KeHHM PacXOXJAECHUH B pacueTe CTOMMOCTH YHUCTBIX akTUBOB DoH/1a, TPOU3BEICHHBIM
Crennanu3upoBaHHBIM AETIO3UTAPUEM M YTIPABIAIOLIEN KOMIIAHUEH, CTOPOHBI IPOBOAAT BHEIIAHOBYIO
CBEPKY COCTOSIHMSI aKTUBOB U 00s3aTenibcTB POHAA M NMPUHUMAIOT MEpbl K HCIPABICHHUIO OIIMOOK, a
TaK)K€ OCYILECTBISIET CBEPKY:

7.1.1. akTUBOB M 00S3aTENbCTB Ha MPEAMET COOTBETCTBUS KPUTEPUSAM HUX IMpHU3HAHUS (IpEeKpalleHUs
IIPU3HAHMSA);

7.1.2. wmcnonb3yemoi 1 oreHKH akTuBoB DonHna nHpopMarmmy;

7.1.3. WCTOYHHMKOB JIAHHBIX JUUIS OTPECIICHUS CTOMMOCTH aKTHBOB (BEJIHMYHMHBI 00S3aTEILCTB), a TAKKE
MopsIIKa UX BEIOOPA;

7.1.4. mopsika KOHBEpTAIlMM BEIUYHH CTOUMOCTEH, BEIPRXKEHHBIX B OJIHOM BalIOTE, B IPYTYIO BAIIOTY.
7.2. Ilpu mnposenenuu cBepku Crenuanu3upOBaHHBIA JEMO3UTApUi W YIPaBIAIOMIAas KOMITAHUS
BIIpaBe MOTpeOOBaTh APYr y JApyra JroOble JOKYMEHTHl (WIM HUX KOMHH), MOATBEP)KIAIOUINE (aKThI

HaHpaBJ'IeHI/ISI/ IMOJIYYCHHA paCHOprKeHI/Iﬁ 110 cyucraM, KOIIMn HOJITBGp)K)I@HHfI, BBICIIAHHBIX
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Crieunanu3upoBaHHBIM JEMO3UTApUEM, a TaKXKe JIPYrHMX IOKYMEHTOB, HEOOXOIMMBIX MAJIsi BBISICHEHUS
MIPUYMHBI U YCTPaHEHUsI OOHAPYKEHHBIX PACXOKICHHIM.

7.3. Ilocne ycrpaneHuss oOHapyKEHHOTO pacxoxaeHus CrHenuaau3upOBaHHBIA IEMO3UTapuil U
praBJISIIOH_IaSI KOMITaHUS COCTABJIAKOT AKT O IPpHUYMHAX PACXOXKICHUA JAHHBIX U O q)aKTe HUX YyCTPAaHCHUA.
®opmupyeTcs crpaBka 0 CTOUMOCTH YHCTHIX aKTUBOB C YYETOM CKOPPEKTHUPOBAHHBIX JIAHHBIX.

7.4. B cinydasx M3MEHEHHUS JaHHBIX, HA OCHOBAHUU KOTOPBIX ObLIAa ONpejesieHa CTOMMOCTb YHCTBHIX
AKTUBOB, CTOMMOCTBH YHCTBIX AKTUBOB IIOJJICKHUT ICPCCUCTY. Hepecqu CTOMMOCTHU YHUCTBIX aKTHBOB HEC
OCYIIECTBIISIETCS, KOT/a OTKJIOHEHHE MCIIOJIb30BAHHOW B pacueTe CTOMMOCTH aKTHBa (00s3aTENIbCTBA)
cocraisieT MmeHee yeM 0,1% KOppeKTHOI CTOMMOCTH YHCTHIX aKTUBOB M OTKJIOHEHHE CTOMMOCTH YUCTBIX
aKTHBOB Ha 3TOT MOMEHT pacuera coctaisieT menee 0,1% KOppeKTHOI CTOMMOCTH YHCTHIX aKTHBOB.

7.5. B cnywyae ecnu BbISBICHHOE OTKJIOHEHHE MCIONb30BAaHHOM B pacyeTe CTOMMOCTU aKTHUBa
(o0s3arensctBa) cocraBiusier 0,1% w  Oomee  KOPPEKTHOW  CTOMMOCTH  YHCTBIX ~ aKTHBOB
Criennanu3upoBaHHbIM JEMO3UTapUil COBMECTHO C YMPAaBIAIONIEH KOMIAHHEH OMpeaesiseT HOBYIO
CTOMMOCTh YHCTBIX AaKTHUBOB, a TaKK€ CTOMMOCTH Mas MpH MPUOOPETEHHH U TMPH TMOTAllleHUU MaeB, U
OCYIECTBIISIIOT BO3MEIIEHUE yiiepOa BiaienbliaM HHBECTHIIMOHHBIX NaeB. Bce ncnpaBieHns B perucTpol
yu€Ta BHOCATCA TCKYyHIUM JHCEM. CHeIII/IaJII/BI/IpOBaHHBIﬁ [[GHO3I/ITapI/II71 u praBHﬂIOHIaSI KOMITaHUA
COCTaBIISIFOT aKT O BBISIBICHHOM OTKJIOHEHUH.

7.6. Ilpu BbIsBICHMM OTKJIOHEHHUs Ympapisomas komnaHus M Crenuaiu3upoBaHHBINA JETO3UTAPHIA

00s13aHEbI MPUHATD MCPBI JJIA NPCAOTBPAIICHNA €T0 ITIOBTOPCHUA.

8. TIlopsiiok onpeaesieHHsl CTOMMOCTH UMYIIECTBA, ePeJaHHOr0 B OIJIATY HHBECTULIMOHHBIX NaeB

B omnary uHBeCcTMIIMOHHBIX TlaeB nipu GopmupoBanun DoHga mepeaarTcs ACHEKHBIE CPEACTBA U
(W) aKUUUA POCCUUCKUX AKIIMOHEPHBIX OOMIECTB M (W) OOJUTAIlMU POCCHUHCKHUX XO3SIMCTBEHHBIX
obmectB u (WIM) WHBECTUIIMOHHBIE TIaM POCCHHCKUX TAEBBIX HMHBECTUIMOHHBIX  (HOHJIOB,
MIPEeAyCMOTPEHHbIE MHBECTUIITMOHHOM Jekapanueii onpa.

B onnaTy 1ONOJHUTEIBHBIX HHBECTUIIMOHHBIX MA€B NEPENAOTCS TOJIBKO JIEHEKHBIE CPECTBA.

CTOoMMOCTh HMMYINECTBA, TEPEIAHHOTO B OIUIATy HWHBECTUIIMOHHBIX TIA€B, OIPEACNACTCS B
cooTBeTCTBUHU ¢ TpeboBanmsimMu dDenepanbHOro 3akoHa «O0 WHBECTUIIMOHHBIX (DOHIAX», MPUHSTHIX B
COOTBETCTBUHU C HUM HOPMATHBHBIX aKTOB, TPEOOBaHUAMHU YKa3aHus 1 HacTosmux [IpaBuit.

CrouMoOCTh IIEHHBIX OyMmar, UMEIONINX MPHU3HABAEMYIO KOTHPOBKY™, MepeAaBacMbIX B OILIATy
WHBECTUIIMOHHBIX TAeB, OMPEACIAETCS UCXOA U3 UX MPU3HABAEMOUN KOTHPOBKU™ MO cocTosiHUIO Ha 23:59

MOCKOBCKOI'0O Bp€MCHHU Ha AaTy UX INepcaadu B OIIaTy MHBCCTUIIMOHHBIX I1aCB.



CrouMOCTh MHBECTHIIMOHHBIX T[1a€B MAEBbIX HMHBECTULMOHHBIX (OHAOB, HE HMEIOLIMX
MpU3HABAEMON KOTUPOBKH, MPU3HAETCS PABHOW UX PACYETHON CTOMMOCTH Ha JIaTy UX MEepeJadyu B OIIaTy
WHBECTUIIMOHHBIX TA€B, a €CJIM Ha 3Ty JaTy pacueTHas CTOUMOCTb HHBECTHUIIMOHHBIX I1a€B MAEBBIX
MHBECTUIIMOHHBIX (POHJIOB HE OMPEAEISIIach, - Ha MOCIEIHION J1aTy €€ ONpeeNIeHus], PEAIICCTBYIONIYIO
JaTe UX Mepeaayu B OIjIaTy MHBECTHIIMOHHBIX TaeB.

CroumocTh IIEHHBIX Oymar, He HUMEIOIUX MpHU3HaBaeMOW KOTHPOBKU™ (32 UCKIIOYEHHEM
WHBECTHUIIMOHHBIX I1a€B MMAaeBhIX MHBECTUIIMOHHBIX (DOHJIOB), TIEPEAABACMBIX B OIUIATY HHBECTUIIMOHHBIX
MaeB, OMPENEAETCS UCXO0J M3 MX OICHOYHOM CTOMMOCTH, omnpeieneHHOW OLEHIIMKOM, YKa3aHHBIM B
[TpaBunax noseputenbHOrO ynpasieHuss Ponmom, Ha naty He panee 3 (Tpex) mecsieB OO0 AaThl HX
nepesavy B OIUIaTy HHBECTULIMOHHBIX 1aeB.

JlaTa, IO COCTOSHUIO Ha KOTOPYIO OIPENESAETCSI CTOMMOCTh MMYIIECTBA, MEPEJaHHOIO B OIUIATY
WHBECTUIIMOHHBIX TlaeB DOHIa, HE MOXKET OBITh paHee NaThl Mepeiadyd TaKoro MMYIECTBAa B OILIATy
WHBECTHUIIMOHHBIX MaeB, 32 UCKJIIOUEHHUEM CITy4aeB OIpeAeTCHUs] CTOMMOCTH UMYILECTBA, MIEPEIaHHOTO B

OIIaTy UHBCCTHULIMOHHBIX I1aCB CDOH,Z[EI, Ha OCHOBAaHHMH OTYCTA OLCHIIMUKA.

* C 1 smBaps 2016 r. mokaszarenp "mpusHaBaemas KoTupoBka" (Admitted Quote) mo kaxmoil meHHOW Oymare,
JormynieHHoi k Topram Ha 3A0 "®b MMBB", npupaBuuBaercs k 3HadeHHIo moka3arens "neHa 3akpbertusa” (Legal Close Price)

JTAaHHOM IIEHHO# OyMaru.



Ipunoxenne
(mpexpameHust

1. Kpurepun
MPU3HAHWSA)

NPU3HAHUSA
aKTHBOB U

o0s13aTeanLCcTB DoHIa

AKTUB/O0043aTEJILCTBO

Kpurtepuu npusHanus

Kpurtepuu npexpaiueHus
NPU3HAHUSA

JleHexxHbIE CpeICTBA HA CUETAX
U BO BKJIaJaX, B TOM 4YHMCJIE Ha
BAJIFOTHBIX CUETaX, OTKPBITHIX
Ha YTPaBIAIOIIYI0 KOMIIAHUIO
J.Y. ®ongom

J nara 3a4HCIICHUS
JCHE)KHBIX  CPEJICTB Ha
COOTBETCTBYIOIIUI
OaHKOBCKUI cyer
(TpaH3UTHBIH, pacueTHBbIH,
JICTIO3UTHBIN, BAJTIOTHBIA) Ha
OCHOBAHHUHU BBIITUCKH C
YKa3aHHOT'O CYETa;

o nara HEePEYCTYIKH
mpaBa TpeOOBaHUS O BHIILIATE
BKJIaJa WM  HAYUCICHHBIX
MPOIEHTOB HAa  OCHOBaHHHU
JI0rOBOPA.

e JaTa
Oopra"u3amuen

UCIIOJIHEHUSL ~ KPEAUTHOU
00s13aTeJIbCTB O
BO3BpaTy BKJIaJ1a/TIEPEUUCIICHUS
JICHEeKHBIX  CPEICTB €O  cyeTa
(cnucanue ¢ JENO3UTHOTO cuera
CYMMBI BKJIa/1a);

. JaTa TEpeyCcTYNKH IpaBa
TpeOOBaHUS O BBILIATE BKIAAa U
HAYMCIICHHBIX MIPOLICHTOB Ha
OCHOBaHUH JIOTOBODA;
» nmara pemenus banka Poccum 00
OT3bIBE JIMIEH3UM OaHKa WM JaTa
PacKpBITHS B JIOCTYITHOM
UCTOYHUKE UHpOpMALUU 0
OpUMEHEHUU K OaHKy MpoIeayphl
OaHKpOTCTBA (JICHEXKHBIE CpEICTBA
NEPEeXOoAT B CTaTyc JAeOUTOPCKOM

3a/10JDKEHHOCTH);

* J1aTa JMKBHIAIUN OaHKa COTJIACHO
UHpOpMaIuy, PacKpbITOM B
ounmantsHOM JOCTYITHOM
WCTOYHHUKE;

o JaTa BHECEHMs 3alluCu B

EI'PIOJI o nukBugamnuu 6aHka

[TpoueHTsI o ClIeJIKaM
MOAJICPXKAHUS HECHUKAEMOTO
OCTaTKa Ha PacyeTHBIX CUETaxX
B OaHKe

Jlata 3auMCiIeHHs] IPOLICHTOB
Ha COOTBETCTBYIOLIUI
pacuetHblid cuer DoHma Ha
OCHOBaHHUU BBIIUCKHU C
YKa3aHHOTO cYeTa

Jlata  uCIIONHEHMS  KpPEOUTHOMN
opraHuzaneil  00s3aTeNbCTB 110
BbITLJIaTE MIPOLIEHTOB Ha

HECHHYKAEMBbIil OCTAaTOK I10 CUCTy

Llennsie Oymaru

[Hara nepexonaa
COOCTBEHHOCTH Ha
Oymaru:

* ecnmm  TeHHas — Oymara,
NOJMJIEKUT y4YeTy Ha CcueTe
JIeno, - Jara 3a4uclieHus
IIEHHOI Oymaru Ha cueT Jero,
OTKPBITHIN VYnpasnsromen
komnanueit JI.Y. dongom B

npaBsa
LIEHHbBIE

JlaTta mepexona mpaB cOOCTBEHHOCTHU
Ha LIEHHbIE Oymaru:
* eciaM IeHHas Oymara, TOJIeKUT
y4eTy Ha cdYere Jerno, - Jara
CIIUCaHMs IIEHHOM Oymaru co cuera
JIEN0,  OTKPBITOrO  YTPaBIIAOLICH
komnanuent  J.V. dormoMm B
Crenmaii3upoOBaHHOM

JIETIO3UTAPUH, MOATBEPKICHHAs
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Cneunanu3upoBaHHOM
JIETIO3UTAPHH,
MOATBEPKICHHAS
COOTBETCTBYIOIIECH BBITUCKON
1o CUeTy JIeTIo;
. eclin JIOKyMEHTapHbBIC
[IeHHbIe OymMaru He TOJUICKAT
y4eTy Ha cueTax JIeTo - C JIaThl
npuemMa  IeHHOW  Oymaru
DoHJ0M, OINpEeNeIeHHOW B
COOTBETCTBUU C YCIOBUSAMHU
JIOTOBOpa U TTOATBEPKICHHOM
aKTOM  [pueMa  [epeaadu
IIEHHBIX Oymar;

COOTBETCTBYIOLEH  BBINUMCKOM IO
cyeTy JIeTo;
* eClM JIOKYMEHTApHbIE 1IEHHbIC
Oymaru He TMOAJIeXKAT YYeTy Ha
cyerax Jerno - C Jarbl Mepeaadu
I[IEHHOU Oymaru doHIO0M,
ONPEAECIEHHOM B COOTBETCTBUH C
YCIIOBUSIMU JIOTOBOpPA u
MOATBEPKICHHOW aKTOM  IIpUeMa
nepeaadu LEHHBIX Oymar;
* C JIaThl MOJIy4eHUsT UHDOPMAIIUH O
JUKBUJIALUM SMUTEHTAa (BHECEHUS
3anucu B EI'PIOJI o nukBuanum).

Kymonsi,
HOMHHAJIA
YaCTHUYHOEC)

HoramieHue
(momHOE/

ara MoTaeHust
KYIIOHa/4aCTUYHOTO WIH
MIOJTHOTO MOTalICHUS
HOMHHAjJa Ha  OCHOBaHHH
pEIICHUS O BBIITYCKE;

Jlara wucmomHeHWsST — 00s3aTEIbCTB
SMHUTCHTOM, MOJITBEPIKICHHAS
0aHKOBCKOM BBIIIUCKOM;
Jlata packpbiTuss HHGOPMAIUH O
MPUMCHCHHUN K AMUTEHTY

MMpoucaypsbl 6aHKpOTCTBa.

JuBuieHIBI

JlaToil mpu3HaHMUS BBIPYUYKH 110
JUBUJECHIAM B  OTHOIICHUHU
aKIUHA POCCUUCKUX SMHUTEHTOB
aBisieTcd  jgara  (puxcanuu
peecTpa  akUMOHEPOB A
BBIIUIAThl JUBUJEHIOB WIH
JaTa TOCTYIJICHUS JEHEKHBIX
CPEICTB Ha pAaCYETHBIM cCUeT
®oHpa (B ciydae
HEBO3MO>KHOCTH
CBOEBPEMEHHOT'O
JIOCTOBEPHOM uHpOpMaLUU
JUIsL  OLIEHKH  JeOUTOpCKOU
33JOJDKEHHOCTH 10  BBIIUIATE
JIUBHUJICH]IOB)

MOJTy4YEeHUS

JlaToil mpu3HaHUSA BBIPYUYKH 110
JUBUJECHIAM B  OTHOIICHUHU
AKIMI MHOCTPAaHHBIX
OMUTEHTOB ABJIAETCS B
COOTBETCTBUU ¢ MH(popMaruei
MH(POPMALIMOHHOM  cHCTeMOM
bnymGepr ngara  ¢ukcammm
peecTtpa  aKLMOHEPOB  JUIA
BBITIAThI TUBUJICH/I0B WIH

JlaTa TOCTYIJIEHUS JCHEXKHBIX

CpPEACTB Ha pPACYETHBIA CYET
donpa (B ciydae
HEBO3MOKHOCTH

Jlata wucHmoIHEHUS 00s13aTeNLCTB
SMUTEHTOM, MOATBEPKIAECHHOU
0AHKOBCKOM  BBINHCKOH UIIN
OTYETOM Opoxkepa;
Hata packpeiTuss uHGOpMAIUU O
MPUMEHEHUHN K SMUTEHTY
MpOLEAYPHI OaHKpOTCTBA.
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CBOEBPEMEHHOTO  TOJyYCHHS
JIOCTOBEPHOU nHpopmaruu
JUIA  OLECHKH  JeOMTOPCKOI

3aJ0JDKEHHOCTH 10 BBIIUIATE
JIUBUJICH]IOB)

HG6I/ITOpCKaﬂ 3a10JI2KCHHOCTb
10 CACIIKaM

Jata  mepemaum  aKTUBOB
(IeHEeXHBIX CpPENICTB) JIMIY, B

00s13aTENbCTB
COIJIaCHO

Jlata  mCIOJHEHUS

nepexn donaoM
3aKJIIOYEHHOTO JOTOBOPA;

JlaTa nMKBUIALIUU JTUTA, KOTOPBIM
HE UCITOJIHEHBI 00513aTEIHCTBA T10

OTHOIICHMHA KOTOPOro | noroBopy ¢ @oHA0M (COTIIACHO
BO3HUKACT I[C6I/ITOpCKaH BBIIIUCKE U3 EFPIOH)
3a10JKEHHOCTb.
Hara nepexonaa rnpaBsa
COOCTBEHHOCTH  Ha  aKTHUB

Kpenuropckast 3a10/K€HHOCTD | (ICHEXHBIE Cpe/CTBa) K | JlaTa uUCHOJHEHHS  00s3aTEILCTB

110 CACJIKaM

CDOHI[y OT JiMla, B OTHOIICHHUH
KOTOpOro BO3HHUKACT
Kp€auTOpCKas 3a10JZKCHHOCTDb

@DOHOM IO I0TOBOPY

er,I[I/ITOpCKaH 3aJ0JIZKCHHOCTDH

Jlata BKITIOYCHHS JICHEKHBIX
CpeICTB (MHOTO HMYIIECTBA),

JlaTa BHECEHMS TPUXOIHOM 3aIUCH O
BbIIaYy€ MHBECTHLIMOHHBIX IIa€B B

nepelaHHbIX B orIaTy
I10 BbIJ]au€ NacB peectp @DoHAA COMIIACHO OTYETY
MHBECTULMOHHBIX  [aeB, B
perucrparopa
uMyiectso Doxga
Kpenurtopckas 3a01KEHHOCTh . | Jlata BBIIaTBl CyMMBI JI€HEXKHOU
. | [lata BHeceHHMs pacxOAHON
1o BBIIJIATE JIEHE)KHOMN KOMIIEHCalUH 3a MoranieHue
3alicyl O TMOrallleHuu IaeB
KOMIIEHCAIIUM IIPYU NOTalleHuN WHBECTULMOHHBIX  maeB  Ponna

MHBCCTUIIMOHHBIX I1acB

COTJIaCHO OTYETa pEerucTparopa

COTJIAaCHO 0OAHKOBCKOU BBITIUCKE

KpeaurTopckas 3a101KEHHOCTh

rnepen YIPABIIAIOLICH
KOMIIaHWEH, BO3HHKIIASA B
pe3yJbrare WCIIOJIb30BaHHUS
YIPaBIISIOLIEH KOMIIaHHUEMN
COOCTBEHHBIX JIEHE)KHBIX
CPEICTB JUISt BBITLIATHI
JIEHE)KHOU KOMIIEHCALINU

BiIaaciablaM HHBCCTHIIMOHHBIX
I1acB IIpH MOTrallICHUN

JlaTa nosydeHus 1eHEKHBIX
CPEACTB OT YIpaBJISIOUIEH
KOMITAaHUH COTJIACHO
OAHKOBCKOM BEIITHCKE

JlaTa BO3Bpara CyMMBI
3aJI0J>KEHHOCTH YIIPABIISTIOLIEN
KOMITAaHHUHU COTJIaCHO 0AHKOBCKOM
BBIIINCKE

Kpeauropckas 3a1075k€HHOCTh
IO yIUIaTe HAJIOTOB U APYTUX
00s13aTeBHBIX TIJIATEXKEH U3
umymiectBa ®ouma

JHara BO3HUKHOBEHHSI
00s13aTeIbCTBA 10  BBHIILIATE
Hajora u (Win) o0s3aTeIbHOTO
rJiaTexa, COTJIACHO
HOPMAaTHBHBIM MIPaBOBBIM
aktaM Poccuiickoit @eneparuu
U (U1M) I0TOBOPY

[aTta nmepeuncnenuss CcyMMbl HAJIOTOB
(00s13aTENBHBIX TJIaTeXE ) c
pacuetHoro cyera ®oHaa COrIacHO
0aHKOBCKOM BBINHCKE

Kpenuropckas 3a10KeHHOCTD
II0 BO3HArpaXacHusAM, a TaKXKe
o0s3aTeNnbpCTBAM MO OILIaTe
POYHUX PacxoJIoB,

JlaTta mony4eHus JOKyMEHTa,
TIOJITBEPKTAIOIIIETO
BBHITIOJTHEHHE paboT (OKa3aHUs
yciryr) Gouy 1o

[laTta nepeuncienust CymMmsl
BO3HArpaX<JIeHUil 1 pacxoJ10B C
pacueTHoro cuera ®oH/a COrIacCHO
OAHKOBCKOM BBITTHCKE
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OCYIIECTBJISIEMBIX 32  CYET | COOTBETCTBYIOIIMM JI0IrOBOpaM
MMYIIECTBA donna B | WUIK B COOTBETCTBHH C
COOTBETCTBUH ¢ TpeOoBaHusMH | [IpaBuiamu J0BEpUTETHLHOTO
JIEHCTBYIOLIETO yrnpasiienusi DoHI0M
3aKOHOJIaTeIbCTBA
[tpadbl, neHH, HEYCTOWKH,
KOMIICHCAITUH1 u npouue
[Hara 3a4YHCIICHUS Ha
BBITLJIATBI, TMPETyCMOTPEHHBIE N . .
COOTBETCTBYIOIIMI pacueTHbIN | JlaTa WCTIOTHEHUS CTOPOHOM
JIOTOBOPaMH, 60

corjlami€CHUsAMHU CTOpPOH, B T. Y.
II0 MHPOBLBIM COTIALICHUAM U
OIIPCACIICHUAM Cyaa

cyer dDoHIa HA OCHOBAHUU
BBIITMCKH C YKa3aHHOTO CUETa;

00513aTeJIbCTB 110 BBIILIATE

Pezeps Ha
BO3HArpaxxacHus

BBITIJIATY

Ha nary onpenenenus
CTOMMOCTH YHUCTHIX aKTHBOB
KaKJIbIN TIoCIIeTHUi pabouunit
JICHb KAJICHIAPHOT'0 MECALA
HapacTarolMM UTOTOM B
TEUECHHUE KAJICHIAPHOTO roJa.

B nary nomHoro ucnosnb3oBaHus
pe3epBa Ha BBIILIATY

Bo3HarpaxaeHus. [1o okoHuaHumn

OTYETHOI'0 roJia MocJe
BOCCTAHOBJIEHUSA
HEHCII0JIb30BAHHOIO PE3EpPBA B
COOTBETCTBUU C HACTOSILNMU
[IpaBunamu
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Ipunoxenue Ne2.,
MeTonnka omnpeaeleHus COPaBeAJIUMBOl CTOMMOCTH
AKTHBOB U BeJINYUHBI 005132TE/ILCTB.

l. CTouMoOCTH IEHHBIX OyMar.

Mooenu oyenxu cmoumocmu I[b, 011 komopweix onpeodensiemcsa aKMuUGHbLI PbIHOK

1. OHCHKa OCHHBIX 6yMar, JOMYIICHHBIX K TOpram pOCCHfICKPIMPI OpraHvsaTopaMy TOPIrOBJIM Ha PBIHKC

LEHHBIX OyMmar.

1.1.

1.2.

Jis oueHKM LEeHHBIX Oymar, JOMYLICHHBIX K TOPraM POCCHICKHM OpPraHU3aTOpOM TOPTOBIHM Ha

PBIHKE IIEHHBIX OyMar, HCHONb3YIOTCS LICHBI, BEIOpaHHBIE B CIEAYIOMIEM TOPSIKE:

d) ILeHa 3aKphITUS HA MOMEHT OKOHYAHUWs TOPrOBOW CECCHM POCCHICKOW OWpXKHM Ha JaTy
onpeneneaust CUA;

b) mema cmpoca (bid) Ha MOMEHT OKOHYaHHS TOPTOBOM CECCHH POCCHHCKOIO OpraHu3aTopa
TOPTOBJIM Ha PBIHKE LICHHBIX OyMmar (najiee — poccuiickoli Oupru) Ha naty onpenenenus CUA
MIPU YCJIOBUHM MOJTBEPKICHNS €€ KOPPEKTHOCTH;

C) cpeaHEB3BEIICHHAs [ICHA HA MOMEHT OKOHYaHHsI TOPTOBOM CECCUU POCCUICKOM OMpPXKH Ha JaTy
onpeneneHust CHA;

d) cnopaBemmuBas 1eHa 3a mpenbyaynlyio gaty pacdera CUA mpu ycinoBuum ee Hamuuust (2
YPOBEHB).

Ecnu nara onpenenenuss CHA He sBisleTCS TOPTOBBIM THEM POCCHUHCKON Oupkwu, mi. a-c m.l.1

NPUMEHSIOTCS Ha AaTy, SBISIOLIYIOCS HanOosee MO3AHUM TOPrOBBIM JHEM POCCHICKON OMpXH C

JaTel npeasiayuero pacuera CHA.

B oTcyTcTBHM LIeHBI 3aKPBITHS LIEHA CIPOCa MPU3HACTCS] KOPPEKTHOM.

i oueHKH LeHHBIX OyMar, JOMYyIIEHHbIX K TOPraM pOCCHHCKMMHU OpPraHM3aTOpaMy TOPrOBJIM Ha
pPBIHKE IEHHBIX Oymar, B COOTBETCTBHH C MI. a-C M.l1.1 HCIONB3YIOTCS KOTMPOBKH OCHOBHOIO
pBIHKA.

OCHOBHBIM PBIHKOM JJIsl IEHHBIX OyMar, JOMYIIEHHBIX K TOPraM POCCHUCKAMH OpraHH3aTOpamu

TOPTOBJIM Ha phIHKE IeHHBIX Oymar, npusHaercs [IAO MockoBckas bupxa (nanee — MockoBckas

oupxa).

Jns ueHHbpIx Oymar, He JONYIIEHHBIX K TopraM MOCKOBCKOW OupiKeil, OCHOBHOHM PBIHOK

ompeAensieTcs] WHAWBHAYaIbHO B OTHOIIEHWH OTJENBbHON IEHHOW OyMard WM B OTHOIIEHUH

TpYIITBI HEHHBIX OyMar oJiuH pa3 B roj 3a 10 pabouux JHEH 10 OKOHYaHHS To/1a.

Kputeprem mpr3HaHus pbIHKA B Ka4eCTBE OCHOBHOTO SIBISIETCS HAMOOJBIIHNMA, IO CPaBHEHHUIO C

JPYTUMH PBIHKaMH, 00BEM TOPrOB, BBIPRKEHHBI B pyOJIsiX, 3a TrOJ, MPEIIECTBYIOIIMH aaTe

IIPOBCPKHU. HpI/I IIPOBCPKE HGO6XO,Z[I/IMO paccMaTpuBaTh PIH(bOpMaL[I/IIO TOJIBKO O T€X PbIHKAX, Ha
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KOTOpbIX Ympasisitomas Kommanus Moria Obl 3aikiItoyaTh CHEJNKH, HCHOJHSS IOJHOMOYHS
JIOBEPUTEILHOTO yIpasJistonero @oHmaoM b0 OT CBOETO UMEHH, JIN0O0 uepe3 Opokepa.
B cmydae orcyrctBus mocTymHOW wmHMOpManuu o0 o0BEMax TOPTroOB C IIEHHON Oymaroil wiu
IpyNIION HEHHBIX Oymar, MO3BOJISIOIIEH OJHO3HAYHO OIIPEAEeIUTh OCHOBHOM PBIHOK, CIIPAaBEAINBAs
CTOMMOCTb OIPEAEISIETCS] Ha OCHOBAHMHM JAHHBIX TOTO PBIHKA, Ha KOTOPOM Ha JaTy OLEHKH
3aKJIIOYATINCh CHEIKH C LEHHOM Oymaroil, M cropaBemiMBas CTOMMOCTb, OIIpEIENICHHAs Ha
OCHOBAaHWH JIaHHBIX 3TOTO PBIHKA, SIBISETCS HauBBICIICH. B ciydyae OTCYTCTBHSA Takoro phIHKA,
HaunboJiee BHITOJHBIM IPUHUMAETCS] BHEOUPIKEBOW PHIHOK.
OCHOBHBIM WM HauOojee BBITOAHBIM PHIHKOM Ui IIEHHOW OyMardm MOXeT OBITh TONBKO TOT
PBIHOK, Ha KOTOPOM JJaHHas LIeHHas Oymara JIoIyIeHa K oOpalieHHIo.
PoiHOK 11st meHHOM Oymard, IUIsi KOTOpOW OCHOBHBIM PBIHKOM siBisieTcsi MockoBckas bupika,
ABISACTCA aKTUBHBIM, €CJIH JJIsA I[aHHOI\/'I ].[CHHOI7[ 6YMaFI/I BBITIOJIHCHBI OJJHOBPEMEHHO CJICAYIOIINC
YCIIOBUSI:
KonuuecTBo cuenok 3a nocneanue 90 kaneHaapHbix aued — 10 u Gonee;
CoBoKyIHBIN 00beM clienok 3a mocieanue 90 nueit npessicua S00 000 pyo.

1.3.  CopaBeanuBas LieHa, ONpenesieHHas B COOTBETCTBHU C I.1.1, MOXKET MPUHUMATHCS IUISI OLEHKU
1eHHo! Oymaru B Tedenue 30 qHEi.
Ecimn B teuenne 30 mHEH OTCYTCTBYIOT KOTHPOBKH (IICHA 3aKpPBITHs, KOPPEKTHAas IIeHa CHpoca,
CPEIHEB3BELICHHAs LI€HA, MPEeIyCMOTpeHHble mm.a-c m.1.1), 11 neHHod OyMaru NPUMEHSIOTCS

MOACIN OIICHKHU CTOMMOCTH HB, 10 KOTOPBIM HE OIPEACTIACTCAH aKTUBHBIN PBIHOK.

2. OrneHka IeHHBIX OyMar, IPOIIeIInX MPOLEAYPY JIMCTHHTa HAa HHOCTPAHHBIX (DOHIOBBIX OWpIKax.

CrpaBeniuBasi CTOMMOCTh OOJIMTaliiii HHOCTPAHHBIX SMUTEHTOB, OOJIMTAIMiA BHEUTHUX OOIHMTAI[MOHHBIX
3aiiMoB  Poccuiickoit ®enmepanmu, [EHHBIX Oymar WHOCTPAaHHBIX TOCYIapcTB, IIEHHBIX Oymar
MEXYHApOJHBIX ()MHAHCOBBIX OpraHW3allkii, a TakXKe EeBPOOOJIMTraniii WHOCTPAHHBIX KOMMEPYECKHX
OpraHM3alMii TPU3HACTCS paBHOW cpenHed IieHe 3akphiTus pbiHka (Bloomberg generic Mid/last),
packpsiBaeMoli WHpoOpManoHHOH cuctemoir "BiymGepr" (Bloomberg). Ilpu otcyrcTBUM Ha HgaTy
OTIpeJiesIeHNsI OIIEHOYHON CTOMMOCTH YKa3aHHBIX IIEHHBIX Oymar WH(OpMAaIU O CpellHEeH eHe 3aKPBITHS
pPBIHKA OIICHOYHASI CTOMMOCTH yYKa3aHHBIX IIEHHBIX OyMar MpU3HACTCS PaBHOM IMOCIEIHEW CpemHel IeHe
3aKpBITUSl PHIHKA, & €CJIH C MOMEHTa NMPUOOPETeHHs IIEHHBIX OyMar cpellHsisi IIeHa 3aKpBITUS PhIHKA HE
paccunThIBaNach, - eHe MpUoOpeTeH s YKa3aHHBIX [EHHBIX OyMar, pacCUUTaHHOMN 10 METOMY OIICHKHU I10
cpenHeil cromMocTH (6e3 ydeTa pacxoJ0B, CBA3aHHBIX C MX MpuolOpereHneM) B TeueHne 30 KaleHIapHBIX

JIHEW 110 JaThl ONpEJIENEHNs CTOUMOCTH aKTHBOB.
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3. Jlng OUCHKM CIPaBeUIMBONH CTOMMOCTH AKUUH HHOCTPAHHBIX SMHTEHTOB HCIOJIB3YeTCS MOCIEeIHHE
KOTUPOBKH Bid Ha MOMEHT 3aKpbITHS MOCJCAHEH TOPrOBOW CECCHM HAa OCHOBHOM OMpike, BRIOPAHHOM Ist
JAHHOTO BBIITyCKa aKIUH
B kauecTBe OCHOBHOIT OMPKM HCTIONB3YIOTCS:

3.1 Hna nomeBbIX IIEHHBIX Oymar, HOMHHHpOBaHHBIX B mgommapax CIIA wucnonp3yroTcs maHHBIC

CIeqyrOImunX OMpX (YKa3aHBI B TOPAIAKE YOBIBAHUS IPUOPUTETA):

a) Jlonnonckas ¢onmosas oupxa(London Stock Exchange);

6) Heto-Hopkckas ponnosas 6upxa (New York Stock Exchange);

B) AMepukaHnckas ponnosas oupka (American Stock Exchange);

r) l'onkonrckas ¢onnosas oupxka (Hong Kong Stock Exchange);

3.2 JIns moneBBIX LEHHBIX Oymar, HOMHHUpOBaHHBIX B EBPO, ucmons3yroTcs naHHBIE CIEAYIOMNX OUPK
(YxazaHbl B opsiike yOBIBAHUS IPHOPUTETA):

a) Jlonmonckas ¢poumosas oupxxa(London Stock Exchange);

0) Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

3.3 JIns puHAHCOBBIX MHCTPYMEHTOB, HOMHHHUPOBAHHBIX B JPYTHX BAJIIOTaX WJIH B Cllydyae OTCYTCTBHUS
KOTHPOBOK Ha yKa3aHHBIX BBILIE OUprKaxX UCIOJIB3YeTCsl HHQOpMAIMA O TOPTax Ha APYTHX 3apyOesKHBIX
Ompkax, Ha KOTOPBIX IMPOIIEN JIUCTHHT JaHHbBIH (JMHAHCOBBIM WHCTPYMEHT W UMEIOTCS KOTHpoBKH Bid
Ha MOMEHT OKOHYaHUs IMOCJHeNHEed ToproBoi ceccuu. IIpm 3TOM IpEerMyLIECTBEHHO HCIOJIB3YHOTCS
OUpPXU C MAaKCUMaJIbHBIM 00BEMOM TOPrOB MO JaHHOMY (PMHAHCOBOMY MHCTPYMEHTY.

B cnydyae ecnim oO6beM TOProB NaHHBIM (PMHAHCOBBIM HHCTPYMEHTOM Ha YKa3aHHBIX BBIIIE OHMpKax,

CYIIECTBEHHO HI)KE€ OOBEMOB TOPrOB Ha aJbTEPHATUBHBIX TOPrOBBIX IUJIOMIAJKAX, JOIMYCTUMO

HCIOJIB30BATh KOTUPOBKY AJIbTCPHATUBHBIX TOPIrOBBIX IJIOHIAIO0K.

Mooenu ouyenku cmoumocmu I[b, 0131 Komopvix He onpeodensemca aKmuGHslil PblHOK
4 OueHka IeHHbIX OyMmar, 0 KOTOPBIM HE OMpeeNieH aKTUBHBIN PHIHOK.
4.1 ToproBas IUIOIIA/Ka CUNTAETCA HEAKTUBHBIM PHIHKOM B CIIydae, ecllu:
e 1ieHHas Oymara He JOMyIIeHa K TOpraM Ha POCCHICKOI Oupxe M He MpollIa Mpolesypy
JMCTUHra Ha THOCTPaHHOW OUpiKe WiH
® KOppeKTHas KOTHPOBKa (cM.mm.a-c 1m.1.1) orcyrcTByet B TeueHue 30 KaJeHIapHBIX AHEH.
4.2 Ecnu HU oJiHA TOProBas ILIOIIaJKa POCCUHCKOM MM MHOCTPAHHOW OMP)KM HE MOXET ObITh NMPU3HAHA
aKTUBHBIM PBIHKOM, [t orieHkH b ncnone3yercs cienyromue HaOII01aeMble IEHBI:
® B OTHOIICHHH JIOJNTOBBIX IEHHBIX OyMar WHOCTPAHHBIX OMHTEHTOB, T'OCYJIapCTBEHHBIX
ueHHbIx Oymar Poccuiickoii ®denepanyn BHEIIHETO 3aiiMa - CpellHss IeHa 3aKPhITUS PhIHKA
(Bloomberg generic Mid/last), packpsiBaemass nHpopManuoHHOH cuctemoir "baymbepr"

(Bloomberg), Ha gaty pacuera CUA;
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e B OTHOUICHMM MaeB, B T.4. HE IOMYIICHHBIX K TopraM / He MPOMIEIIINM IPOLEAYPY
JUCTUHTA C JaThl MX NPUOOpPETEeHHUs, a TakkKe IOMYCK K TOpram / JIMCTHHT KOTOPBIX
OpeKpaimeH, A OLEHKH HCIONb3YyeTCs pacdeTHas CTOMMOCTb, MpPOHM3BEICHHAS
YIPaBISAIONIeH KOMIIAaHUEH Ha MOCIEAHION ATy, IpeAecTBYONyo fate pacueta CHA.

4.3 Ecni  HEBO3MOXHO ONpPENEIUTh KOTUPYeMyIo (HEKOPpPEKTHpPYEeMYIO) IleHy IIeHHOW Oymaru
JOTIOJTHUTENBHOTO BhImycka (1.1, m.2, 1.3 1.4.2) mnsa onenku Takoit L{b ucmonbs3yercs 1ieHa 0CHOBHOTO
BBIMTyCKa (aHAJIOTMYHOTO aKTHBA), ONpeJelieHHas B COOTBETCTBUM C M1, wiu 1.2, wim 1.3, win n.4.2.
Ecnu neHa OCHOBHOTO BBIMycKa HE MOMKET OBITH OMpelesieHa OIeHKA IOMOJHHUTENBHOTO BBITYCKa
MIPOU3BOAUTCA B COOTBETCTBUU C 1.4.4 mnu 4.6.

4.4 Ecny HEBO3MOXKHO OTPENETUTh LIEHY EHHOH OyMaru, MOoJlydeHHOH B pe3ynbTaTe KOHBEPTALlMH B Hee
IpyToil IIeHHOH OyMarw, B COOTBETCTBUU C 1.1, m.2, 1.3, m.4.2, 4.3, 11 OLIEHKW TaKo# IeHHON OyMaru
WCIIONB3yeTCS KOTHpyeMas IieHa WCXOOHOW IIeHHO# Oymarum Ha nmaty oueHkw (1.1, m.2, m.3, m.4.2),
CKOPPEKTHUPOBaHHAS C y4eToM K03 uireHTa KOHBEPTAIIHH.

Ecan HEBO3MOXXHO ONpeAeNnuTh KOTUPYEMYIO LeHy ucxoaHod IIb Ha gaTy OLIGHKH, HCHOJB3YyeTCs
CTOMMOCTb MCXOAHOM IIeHHOHW OymMarm Ha JaTry KOHBEPTALUHM, CKOPPEKTHPOBAaHHAS C Y4ETOM
Koa(duImeHTa KOHBEPTAINH, HO He Oosiee yeM B TedeHue 30 qHeH ¢ JaThl KOHBEPTAIIHH.

4.5 Ecnu HEeBO3MOXKHO OTIPEAETHUTh IIEHY IIeHHONH OyMarw, MpUOOPETEHHOW B pe3yibTaTe €€ MEePBHYHOTO
pa3MeleHns SMUTEHTOM, B COOTBeTCTBHHM ¢ 1.1, m.2, m.3, m.4.2, meHa TakoW I[EHHOW Oymaru
TIpU3HAeTCA PaBHOH IIeHEe ee MpHUoOpeTeHus B TeueHne He Oomee 30 qHE.

4.6 B ciny4asix HEBO3MOXHOCTH OIPEJICITUTh [IEHY [IEHHOH OyMaru B cCOOTBETCTBUH ¢ 11.1-3, . 4.1-4.5, st
OILIEHKH TaKHX LIEHHBIX Oymar UCroib3yeTcs (B MOpAIKe IPUOPUTETA):
nieHa, paccuntanHas HKO AO HPJ] mo metonuke HOA;
pe3yabTaT OLIEHKH, TPOU3BEICHHON OIEHIIIMKOM II0 COCTOSHUIO Ha JaTy He paHee 6 MecsleB JI0 1aThl
OIICHKH.

Ecnu Ha 1aTy OLEHKH OTYET OLIEHIIINKA OTCYTCTBYET MM HE MOXKET ObITh IPUMEHEH, CTOUMOCTD TaKOU
HeHHOW Oymaru mpusHaercst paBHOi 0.
Cmoumocmb oehonmusvix (npoodaemHbIX) UEeHHBIX Oymacz.
5 Ecmm B ortHomeHwn smuTeHta LB Bo30OyxmeHa mporenypa OaHKpPOTCTBAa, CTOMMOCTh IIEHHOH Oymaru
npu3HaeTcs paBHOU 0 ¢ JaThl OQHUIHMAIBEHOTO OMYOJIMKOBaHUS COOOILICHHUS.
6 CroumocTb HEHHOH Oymaru, CpoK IMOTameHusi KOTOPO HACTYNWII, IPU3HAETCS PaBHOM:
e cymMMe 00s3aTeNnbCTBa, PACCUMTAHHOW B COOTBETCTBHM C ycioBusIMH Bbimycka LB poccuiickoro
SMUTEHTA, - B TeueHue He 6onee 10 pabounx mHEH ¢ yCTaHOBIEHHOW JaThl TOTaIllIeHHs, HO He Ooee
naThl (paKTHUYECKOTO UCIOIHECHHUS 0053aTe/IbCTBA MJIH OMyOJuKOBaHU WHGOpMaIu o aedore 1mo

00s13aTETBCTRY;
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e CcymMe 00s3aTelbCTBA, PACCYUTAHHOW B COOTBETCTBHM C YCIOBUSMH BhITycka LIb mHOCTpaHHOTO
SMHTEHTA, - B TeueHue He Oonee 30 qHEl ¢ yCTaHOBJICHHOW AAThl MOTAILICHUS, HO He OoJiee OaThl
(haKTHUECKOTO HCIIOTHEHUS 0053aTeNbCTRA;

e 0, ecim 00s3aTENBCTBO HE HCHOJIHEHO SMUTEHTOM B TEUCHHME YKA3aHHOTO BBILIE CpPOKa WIIU
orrybnukoBaHa nHMopMaIus o gedoire mo 003aTeTbCTRY.

Jeno3utbl. CTONMOCTD J1€M03UTOB.

CnpaBeuinBasi CTOMMOCTD JEMO3UTA J0 HACTYIUICHHS CPOKA €ro ITOJHOTO MOTAIICHHs, YCTAaHOBICHHOT'O

JIOTOBOPOM, OTIPEEIISIETCS B CIEIYIOIIEM MOPS/IKE:

1.1.  ecnu cpok moTrameHus Jero3nuTa He OoJiee Toja U CTaBKa 110 JETIO3UTY COOTBETCTBYET PHIHOYHOIA,
CIIpaBeITNBAsl CTOMMOCTH JIETIO3UTa IPU3HACTCS PAaBHOI OCTAaTKy IEHEKHBIX CPEICTB BO BKIAJE,
YBEIMYEHHBIX Ha CYMMY IPOLICHTOB, PACCYNTAHHBIX HA IaTy OLIEHKH I10 CTaBKE, MPETyCMOTPEHHON
JIOTOBOPOM JUISl yZep)KaHHs JICHEeKHBIX CPEICTB BO BKJIAJEe B TCUCHHWE MAaKCUMAJIBHOTO CpPOKa,
IPEyCMOTPEHHOTO IOTOBOPOM.

Ecam Ha MOMEHT mepBOHAYAJIBHOIO MPHU3HAHWS CTaBKa IO JIOTOBOPY IpH3HAHA PHIHOYHOHN (ee
OTKJIOHEHHE OT KIIOYeBOW CTaBKH cocTaBisier He Oomee 20%), B JanpHeilieM OHa He
nepecMaTpmuBacTCa 1 METO] OLUCHKHN HC U3MCHACTCH.

1.2. B MHBIX CIIy4yasX CHpPABEIJIMBAs CTOMMOCThb JEIMO3UTA OMNPEAENAETCS MO0 METOAY IPUBEICHHOU
CTOUMMOCTHU JCHCIKHBIX ITOTOKOB C UCIIOJIB30BAHUCM CTaBKHU JUCKOHTHUPOBAHMA, paBHOI‘/'I:

e CTaBKe, NMPEIYCMOTPEHHOH NOTOBOPOM JISl YAEpKaHHS JCHEXKHBIX CPEICTB BO BKIIAAE B
TEUSHNE MaKCHMAaJIbHOTO CPOKa, €CIIM €€ OTKJIOHEHHE OT KIIIOYEBOW CTaBKH COCTAaBIISIET HE
oomnee 20%.

®  KIIFOYEBOH CTaBKC€,

2. Ecnu B OTHOLIGHMM KPEAWTHOW OpraHM3alud BO30YXKIeHAa Mpolleaypa OaHKPOTCTBA WJIM OTO3BaHA

JIUIICH3US], CTOMMOCTb JICTIO3UTA TIPU3HAETCs paBHOM 0 ¢ JaThl ONyOIMKOBaHUs O(QUIIMATBHOTO COOOIIICHMS.
ITo cnenkam HECHI)KaEMOT'O OCTATKa Ha PACUETHHIX cueTax B OaHKe, B TOM YHCIIC JaTa MOTAlleHUsS KOTOPBIX

MIPUXOIUTCS Ha IPYrol OTYETHBIN T'OJl, JUCKOHTUPOBAHNE HE IPUMEHSIETCSI.

JeduTopckasi U KpeIuTOpCKasi 3a105KEHHOCTb.

Craenku co cpokoM pacyetoB Oosee TO (10 1aThl pacyeToRB)

IIpn HecoBmaseHWU AaThl MEpPexo/ia MpaB COOCTBEHHOCTH Ha IeHHBbIE OyMaru, OnpeneseHHON YCIOBUSIMHU
JIOTOBOPA, C JaTOH 3aKIIFOYEHUs JJOTOBOPA 10 MPUOOPETEHUIO (peain3ainn) IIeHHBIX OyMar, Takoi J10TOBOp
Ha JIaTy OIICHKHU NMPU3HACTCS KaK aKTHB MU 005S3aTeNbCTBO B 3aBUCUMOCTH OT M3MEHEHHS CIIPABEITHBON
CTOMMOCTH MTPHOOPETAEMBIX (peaM3yeMBbIX) IIEHHBIX OyMar 10 MOMEHTA MTOCTaBKH [IEHHBIX OyMar.

2. Pa3smepom akTMBa WM 0053aTENbCTBA SBISETCS Pa3HUIIA MEXIY CIPaBEIJIMBONH CTOUMOCTBIO

I.IeHHOﬁ 6yMaI‘I/I, HBHHmHleﬁCH npeaMeToM CACIKH, U CYMMbI CACJIKA B BAJIIOTC CACIIKHU, NPHUBCACHHAA K
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pYOITIO TIO TEKYIEMY KypCy BaIIOTHI. B ciydae MOJOKUTENHHOMN pa3HHMIIBI, CIIENIKa PU3HACTCS B COCTaBe
aKTUBOB (1eOMTOpCKast 3aJ0/DKCHHOCTh) Y IIOKymareiass / B COCTaBe 00S3aTelabCTB (KpPEeauTOpCKas
3aJI0JDKEHHOCTB) Y TPOJABIa, OTPUIATEIBHON pa3HUIIBI — B COCTaBe 00S3aTeNbCTB (KpeaUTOpCKas
3a/I0JDKEHHOCTH) y TTOKYTIaTeNsl / B COCTaBe aKTUBOB (AeOMTOPCKAs 330JDKEHHOCTR) Y MPOJIABIIa.

[Myskr 1 He TpUMEHsETCS K JOrOBOpaM, 3aKIIOYacMbIM Ha YCIOBHSAX IOCTABKM TPOTHUB IUIATEXa CO
CTaHJAPTHBIMH YCIOBUSIMH PAaCcUeTOB, IPUMEHIEMBIMI OPTaHW3aTOPaMHU TOPTOBIIH, B TeUeHUE He Ooree 3
maeit (T+3) oT JaThl 3aKIFOYEHUs, BCICACTBHC HE3HAYUTEIBHOCTH W3MCHEHUS CIIPABEJIMBOW IIEHBI B
MEPUO MEXKIY NaTOW 3aKIIOYCHHS W JAaTOW WCIOMHCHHS TaKWX CISNIOK. llpu Hamuuuu OCHOBaHUS
Ympasisitonias KOMIaHMs BIPaBe U3MEHUTh YKA3aHHBIN MMOAXO0J M MPUMEHSTH TIOAXO0/, U3JI0KEHHBIN B 1. 1
KO BCEM C/ICJIKaM Ha OCHOBAHUW MOTHBHUPOBAHHOTO CYKJICHUSI.

3. ypOBCHI) HE3HAYUTCIBbHOCTU OIPEACIACTCA 10% un3MeHeHHs CHpaBCILJ’IHBOﬁ IICHBbI.

JeduTopckasi 3a10/ZKEHHOCTD 1O HEeHHBIM OyMaram (4acTHYHOMY MOTalIeHHWI0 HOMHMHAJIa, KylOHaM
M JUBHIEHIaM)
KynoHHbI# 10X0A M 4aCTUYHOE MOTalleHne OCHOBHOTO JI0JITa TI0 I0JITOBBIM IIGHHBIM OyMaram.
1.1. OueHka crpaBeATUBOW CTOMMOCTH AEOUTOPCKOW 33I0JDKEHHOCTH IO MPOIEHTHOMY (KYTIOHHOMY)
JOXOAY IO TOJITOBBIM LIEHHBIM OyMaram ONpeaessieTcs B CIEAYIOIEM OPSIKE:
a) B pa3Mepe, ONpPeCTICHHOM B COOTBETCTBHH C YCIOBHSMH BhINTycKa Ha jaTy pacyeta CUA, u

WCXOJS U3 KOJIMYECTBa IIeHHO# Oymaru Ha naty pacdetra CHA — ¢ maThl epBOHAYAIBEHOTO

NpU3HAHUS WIM C JaThl Hayaja COOTBETCTBYIOLIEIO KYNOHHOIO MEpuoja IO JaThl

peanuzanMy LEHHOW OyMmarm WM HACTYIJICHHS CpPOKa HWCHOJHEHHS SMHTEHTOM
00513aTeNbCTBA, IPELyCMOTPEHHON YCIIOBUSMH BBIITYCKa IIEHHON OyMaru

b) B pasmepe, omnpe/eneHHOM Ha ATy HACTYIUICHHS CPOKA MCIOJHEHHsS COOTBETCTBYIOLIETO
00s13aTeNbCTBA (JaTy WCTEUEHMs KYNOHHOTO MEpHOAa) B COOTBETCTBHM C YCIOBHUSAMHU

BBIITyCKA IIEHHOW OyMaru, ¥ UCXOJlsl U3 KOJMUYECTBA IEHHON OyMmaru Ha JaTy HaCTYIUICHHS

YKa3aHHOT'O CPOKa - ¢ YKa3aHHOMW JaThl 10 Hauboliee paHHeH 13 aar:

e (pakTHYECKOro UCTIONHEHHS IMUTCHTOM 00513aTEIHCTBA;

e ucteuenns 10 pabounx JqHEH c JaThl HACTYIUICHHs CPOKA MCIIOJTHEHUS 0053aTebCcTBa
poccuiickuM 3MuTeHToM, 30 1HEl ¢ JaThl HACTYIJIEHWS CpOKa MCIIOJIHEHUS
00513aTeNTbCTBa HHOCTPAHHBIM 3MUTEHTOM;

e OnyONMKOBAaHUS B COOTBETCTBUU C (eAepalbHBIMA 3aKOHAaMH W HMHBIMHU
HOPMAaTUBHBIMU NIPaBOBbIMU akTaMu Poccuiickoit deaepaiuu CBEJIEHU 0 TPOCPOUKe
WCTIOJTHEHHSI SMUTEHTOM 00513aTENILCTBA M0 BIIIIATE YKA3aHHOTO JIOXO0/a;

C) HyJr0 — ¢ HauboJee paHHeH U3 1aT, yKa3aHHOH B MIL.D.
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2.

1.2. OmeHka crnpaBeIUBOH CTOUMOCTH JCOMTOPCKOW 33J0JDKEHHOCTH 10 YAaCTHYHOMY ITOTAIICHUIO
SMHUTEHTOM OCHOBHOTO JIOJTa IO JOJTOBBIM IICHHBIM OyMaraM OIpeJeNiseTcss B CIeIylomeM
MOPSLIIKE:

a) B pasMmepe, ONpECICHHOM Ha JaTy HACTYIUICHHS CPOKa MCIIOJHEHHS COOTBETCTBYIOIIETO
00s13aTeIhCTBA B COOTBETCTBMU C YCIOBHSMH BBHIITyCKa IEHHOW OyMarw, W WCXOAS W3

KOJIMUYECTBA IIEHHON OyMaru Ha JaTy HACTYIUICHHSA YKa3aHHOTO CPOKa - C YKAa3aHHOW JaThI

10 HauOoJee paHHe! U3 JaT:

e (haKTUYECKOTO UCIIOJIHCHUS 3IMUTEHTOM 0053aTeIbCTBA;

e wucreueHus 10 paboumnx JHEH ¢ JaThl HACTYIUICHHUS CPOKa MCIIOJHEHUS 00513aTelIbCTRA
poccuiickuM sMuTeHTOM, 30 1HEH C JaThl HACTYIUICHHS CpPOKa HCIOTHEHUS
00s13aTeIHCTBA MHOCTPAHHBIM SMUTEHTOM;

e OmyOJNMKOBaHMA B COOTBETCTBHH C (elepanbHBIMH 3aKOHAMHA W  HWHBIMHU
HOpPMAaTUBHBIMU NIPaBOBbIMU akTaMu Poccuiickoit deaepauu CBEICHU O TPOCPOUKE
HCIIOJTHEHUSI SMUTCHTOM JIaHHOT'O 0053aTeIbCTBA;

b) wmymo — ¢ Hanboee panHeit U3 aT, yKa3aHHOH B IIL.A.

JuBUIEHBI TIO AKITUSIM.

2.1 Vcroynuku packpbITUs MHGOpMAMK W TOPSIOK ONpeAeTeHUs] AeOMTOPCKOW 3aJ0JKEHHOCTH IO
JUBHJICHIAM:
d) B OTHOLICHHWH aKLUH POCCHHCKUX IMUTEHTOB - MCTOYHHKOM PAaCKpBITHS HHPOPMALIHU

0 nmare W pasmepe nauBuaeHAoB sBisercs HPJ, wrdopmanmoHHBI pecypc,
OOHOBJISIEMBIH B PEKHME PEATBHOTO BPEMEHHU U MPEIOCTABISEMbIN HH)OPMAIIMOHHBIM
areHTCTBOM (JICHTa HOBOCTEH ), OHUIIMATBHBIC CAWTHI SMUTEHTOB IICHHBIX OyMar;

b) B oOTHOmIEHMHM aKIWMii HMHOCTPAHHBIX OMHUTEHTOB - VICTOYHHKOM PaCKpBITHS
rH(pOopMaIuu o 1ate u pasmepe AuBuaeHA0B sBisercs UC biymbepr;

2.1. OmeHka crpaBeIIMBOA CTOMMOCTH JEOMTOPCKOW 3aJ0/DKEHHOCTU IO BBIIUIATE JTUBUIACHIOB IO
AKIUASAM ONPEACISACTCS IyTeM YMHOKCHUS

® KOJIMYECTBA AaKIWW BBITyCKAa, YYTCHHBIX Ha CYeTe JEN0 Ha JarTy, Ha KOTOPYIO
OTIPECIIAIOTCS JIUIA, UMEIOIIUE ITPABO Ha TOTY4YCHUE JUBH/ICHIOB;

e OOBSIBICHHOrO pa3Mepa TUBHJICHIIOB, MIPUXOASIICTOCS Ha OJHY aKIUI0 COOTBETCTBYIOMICH
Kareropuu (THIa).

2.2.  ]Jlebutopckas 330/DKEHHOCTD 1O BBITLIATE JTUBUACH/IOB 110 aKIMSM ITpU3HaeTcs paBHoii 0 B ciaydae
€CJIM JICHEeXKHBIE CPEACTBa He MOCTymwin Ha cueT Ponna B Teuenne 90 qHEH C IaThl 3aBEepIICHUS
BBITIATHI JMBHICHIO0B, YKa3aHHON B PACKPBITOW YMUTEHTOM HH(GOPMAIUH.

2.3. CrpaBemiiuBasi CTOMMOCTh JCOUTOPCKOM 3aJ0/DKCHHOCTH TPU3HACTCS PaBHOM HYJIO C JaThl
onyOJMKOBaHUS O(QUIIMAILHOTO COOOIIEHHS O BO30YXKICHWHW B OTHOIICHHMH 3MHTEHTa (JIMIIA,

0053aHHOTO TI0 IIEHHOH OyMare) mporeaypbl OaHKPOTCTBA.
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I1l.  IIpouasi nebuTOpPCKAas 3aq0J:KEHHOCTHL (B T.4. CAeJKAM, M0 KOTOPBLIM HACTYNWJIA HanboJiee paHHSIA

JAaTa pacyeToB)

1. CrpaBeniuBasi CTOMMOCTh JeOUTOPCKOM 3a0KEHHOCTH, BO3HHKIIIEH B Pe3yJabTaTe COBEPIICHUS
CHENOK C WMYIECTBOM (OHIA, MO0 HACTYIUICHHS CPOKa €€ IMOJHOTO IOTAaIlleHHUs, YCTAHOBICHHOTO YCIOBUSMHU
JIOTOBOPA, ONPEAEISIETCS B CICAYIOIIEM MOPSAKE:

1.1. €CJI TOTOBOPOM MPEIyCMOTPEHO MOJHOE IMOTalleHre 3aJ0JKEHHOCTU B TEUEHHE OJHOTO rojia C
MOMEHTa €€ MpPHU3HAHMSA, CIPABEHJINBAs CTOMMOCTh TaKOW NEOMTOPCKOW 3aJ0JDKEHHOCTH JI0 HACTYIUICHHUS CpPOKa
MOTAIlICHUS TPU3HAETCS PABHOM €€ OCTATKy Ha JAaTy OLICHKHU.

1.2. B HUHBIX CIy4yasx C MOMEHTa NPHU3HAHUS JO HACTYIJICHUS CpOKa IIOJHOTO IMOTaIllleHUs
33JI0JUKCHHOCTH, CIPaBEIJIUBasi CTOUMOCTh TaKOW JEOMTOPCKOW 3aJ0/DKEHHOCTH TPU3HASTCS PaBHOW CyMMe,
pacCUMTaHHON IO METOJY NPHUBEACHHON CTOMMOCTH OyIyIIUX JCHEKHBIX MOTOKOB C HMCIOJB30BAHHEM CTaBKH
JIUCKOHTUPOBAaHUs, paBHOU KitoueBor craBke banka Poccuu Ha naTy nepBoHa4aibHOTO MPU3HAHUSL.

2. CrpaBeyiuBasi CTOUMOCTh  JICOUTOPCKOM 3a0JDKEHHOCTH, BO3HUKILIEH B PE3yJIbTaTe COBEPIICHHS
C/CIIOK C MMYIIECTBOM (DOH/A, C aThl HACTYIUICHUS CPOKA €€ TOJHOIO IOralieHHus, YCTAHOBICHHOTO YCIOBUSAMU
JIOTOBOPA, ONPEIEISIETCS B CICAYIOIIEM MOPSAKE:

2.1. 3310JDKEHHOCTh € 33JEPKKOM ee MOJIHOro morameHus Ha cpok g0 90 gueit — ¢ 1 mo 90 nesb
MPUHUMAETCS] PABHOW OCTATKy TAKOW 3aJI0JKEHHOCTH Ha ATy €€ MOJIHOTO MOralleHusl, ONPEAEIEHHYI0 JOrOBOPOM;

2.2. 3310JDKEHHOCTD € 33JIEPXKKOM ee MOIHOro morameHus Ha cpok ot 91 no 180 mueilr — ¢ 91 mo 180
JIeHb puHUMaeTcs paBHOU 70% OT ocTaTka TakoW 3aJI0JKEHHOCTH Ha JaTy OLEHKH;

2.3. 33/10JDKEHHOCTD € 33JIEp>KKON €€ TIOJIHOro morameHust Ha cpok ot 181 no 365 nueit — ¢ 181 mo 365

JIeHb NpuHUMaeTcst paBHOU 50% OT ocTaTka TakoW 3aJI0JKEHHOCTH Ha ATy OLEHKH;

2.4. 3aJI0JDKEHHOCTH C 33JIEPIKKOH ee TIOJTHOTO TIoTallleH!s Ha CPOoK Ooree 365 mHel — Hydro.

3. ABaHCHI, BBIJIaHHBIE 32 CUeT uMyliecTBa (oHaa, BKItoYaroTcs B pacyer CUA B pasMepe ux ocTaTka
Ha gaty pacuera CUA.

4, CrpaBemyiuBasi CTOMMOCTh JCOUTOPCKOM 3a0JDKCHHOCTH TPU3HACTCS PaBHOM HYJIO C JaThl

ormyOIMKOBaHHS O(PUIIHATBHOTO COOOIIEHHs O BO30YKIEHUH B OTHOLICHUH JJOJDKHHUKA MPOIeyphl OaHKPOTCTBA.
JleHexxHbIE CpeicTBa B pazMepe TpeOOBaHUH K J0JDKHUKY, B OTHOIIEHHH KOTOPOT'O BO30YK/CHA TpoLeaypa
0aHKPOTCTBA WM KOTOPBIA MPU3HAH OAHKPOTOM, HE BKITto9aroTcs B pacueT CHA.
5. Jeburopckas 3aJOKEHHOCTh YTpaBISIOMIEH KOMIAHWU T1epen (OHIOM, HE3aBUCHMO OT

OCHOBaHUI €€ Mpu3HaHUs, BKiIFoIaeTcsa B pacdeTr CHA B pa3Mepe ee octaTka Ha aaty pacueta CUA.

IV.  Kpeautopckasi 3a10/:KeHHOCTb.

[IpusHaerca B pasmepe ee octaTtka Ha aary onpenenenus CHA. He quckontupyercs.
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Hpnﬂomeﬂne 3. Hepeqeﬂb AKTHUBOB, MOAJICKAIIIMUX
OIICHKE OLCHIIIUKOM

B cmydae ecnm HEBO3MOXKHO OMNPENENUTHh IEHY IEHHOW OyMmMaru B COOTBETCTBHH C MOJEISMH OIICHKH
CTOMMOCTH TIEHHBIX OyMar, yKa3aHHBIX B HacTosmuX [IpaBuiax, Ui OIIEHKH TaKuX OyMar MCIIONb3YeTCs Pe3yIbTaT

OIIEHKH, MTPON3BEICHHON OIEHIINKOM TI0 COCTOSIHHIO Ha IaTy HE paHee IIECTH MECAIEB 0 AaThl OIICHKH.
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IIpunoxenue Ne4,

[opsinok pacyera BeJMYHHBI pe3epBa Ha BBIILIATY
BO3HATPAXKAEHUA M €ro HCHO0Jh30BAHHE B TeYEeHUE
OTYETHOTIO roja

Pesepp Ha BBIIUIATY BO3HArPaXAEHHWs  YHPABIAIOLIEH KOMIAHWHM, CIECHUAIU3UPOBAHHOMY
JETIO3UTAPHIO, ayAUTOPY, OLEHIINKAM, JIMIY, OCYILECTBISIOIIEMY BEICHUE PeecTpa BIaeNblieB HHBECTUILIMOHHBIX
naes PoHpa, GopMUpyeTCs HApacTAIOIIMM MTOTOM B TEUEHHE KAJIEHIAPHOTO IO/a IO IOCIECAHUM pabounuM THIM
KaXI0T0 KaJIeHAApHOTO MecCsIIa.

PezepB Ha BhIIIATY BO3HAarpakACHUSI 332 OTYETHBIM MECAI] PACCUMTBHIBACTCS OT  CPEIHETOJOBOM
cTonMocTH YUCTHIX akTHBOB PoHma (mamee — CCYA) Ha OTUETHYIO ATy IyTeM YMHOXEHHS €€ Ha CTaBKY
BO3HArpa)I€HUs, IPELyCMOTPEHHYIO COOTBETCTBYIOIIMM JIMIAM [IPABUIIAMHU JIOBEPUTEIBHOIO YIIPABICHHS ACBbIM
MHBECTUIIMOHHBIM ()OHIOM, 32 MHHYCOM HAuYMCIIEHHOTO paHee B TEKylleM roxy pesepma. llpu sTom croumocTth
YuCTHIX akTHBOB (naynee — CHA) Ha mepBblid paboumii IeHb T0J1a, €CJIM OHA HE OMNpeAeisiach B COOTBETCTBUH C
n.1.8 nHacrosimux IlpaBwn, mns pacueta CCYA npunumaercs paBHoit CYA Ha mocnenHuii pabouuii JeHb
MIPEJIIIECTBYIOMIETO KaJeHIapHOT 0 ro/ia.

B cnywae u3MeHEHMS IIPOLICHTHOM CTAaBKM  BO3HATPAXKICHUs  YNPABIAOIIEH  KOMIIAHUM,
CIEIUATU3UPOBAHHOMY JIETIO3UTApHUIO, ayIUTOpPY, OLEHIIMKAM, JIHIly, OCYIIECTBIISAIOIIEMY BeEJIEHHE peecTpa
BJIa/IeTIbIIEB MHBECTUIIMOHHBIX NTaeB DoHAa, B T€UEHHE KaJICHIapHOTI0 Mecs1a, 32 KOTOPHIH OIpeenseTcs pe3eps, a
TaKkKe Ha Bce IOCIeNyIollMe JaThl OMpENeNIEHUs] pe3epBa, pacuyeTHas BeJIMYMHA pe3epBa oIpenaesserca B
COOTBETCTBHH C KOJUYECTBOM paboumx JHEW ACWCTBHS CTaBKH BO3HATPKACHUS 0 M IOCIEC €€ W3MEHEHHs
OTHOCHTEIFHO KOJIMUEeCTBa pabounX JHEH 10 JIaTy onpeiesIeHus pe3epBa BKIFOUUTEIBHO.

I[J'ISI pacuc€Tta BCIIMYMUHBI PE3€pBa Ha BBIILIATY BOSHal"pa)KI[eHPIﬁ, OmnpeAcIsICMbIX Ha HOCJIe,I[HPIﬁ

ClApacs,

pabounii 1eHs oTyeTHOro roja, B pacuere CCUA ucnons3yercs

_ DIA—P+Rs#Ry)—5(ry+ry)

pac D+rytrg

rIe:

CHApcy

pa6oqnﬁ ACHb roAa, onpeacjiCeHHass ¢ TOYHOCTBIO 10 2-X 3HAKOB II0CIIC 3aH5[TOﬁ;

— pacuetHas (npoMexyTouHas) BennunHa CUA Ha maTy omnpezeneHus pe3epBa B MOCIETHUN

S — cymma Beex npeapiayinux CHA, kpome mociieiHe onpeaesieMon;
A — CTOMMOCTH aKTHBOB, Ha JaTy omnpenenenns CUA;
P — BenmmumHa 00s13aTenbeTB, O€3 ydera pe3epBOB, MOJUICKANINX HAYMCICHUIO Ha JIATy OINpE/elICHUS

CUYA;
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R
1. CyMMa BCCX HAYUCJICHHBIX C Ha4YaJIa roa pe3C¢pBOB HAa BO3HATPAKACHHUC YK,

R,
¢ - cyMMa BceX HAYMCIICHHBIX C Hadaja rojla pe3epBOB HAa BOZHATPAXKIEHUS CIICIUAIN3UPOBAHHOMY
JIETIO3UTAPHIO, ayAUTOPY, OLICHIIUKAM, JIMILY, OCYIIECTBISIONIEMY BEICHUE PEECTpa BIAJCIbIICB HHBECTUIIMOHHBIX
naeB DoHa;

7 .
1 — mpomenrHas craBka (B JOJIAX), COOTBETCTBYIOLIAs pa3sMepy BO3HATPAKICHHS YIIPABIAIOMIEH

koMmnanuu ot CCUA;

TA
¢ — rmpoueHTHas craBka (B JOJAX), COOTBETCTBYIOWIAST  pa3Mepy  BO3HArpPa)KICHUS
CTIEIMATN3UPOBAHHOMY JICTIO3UTAPHIO, ayIOUTOPY, OIEHIIMKaM, JIHITy, OCYIIECTBIISIONIEMY BEIIEHHE peecTpa

BJIaZIEbLIEB MHBECTUIMOHHBIX MaeB DoHpa;

— KOJIMYECTBO paboyuX AHEH B OTYETHOM TOay.
B ciydae u3smMeHeHHs B TeUE€HHE rojia MPOLICHTHON CTaBKU BO3HATPAXKICHHUS YIIPABJISIONICH KOMIaHUH,

CHELUAIN3UPOBAHHOMY JIETIO3UTAPHUIO, AyJUTOPY, OLCHIIMKAM, JIMIY, OCYIIECTBIIIOLIEMY BEACHHE peecTpa
CHA,,

KOJIH4YCCTBOM pa601n/1x JHEH IEeNCTBUS CTaBKH BO3HArpaXXacHusa A0 U MOCJIE€ €€ HU3MEHCHUA OTHOCHUTEIIBHO

BJIaACTIbIICB WHBCCTUIIMOHHBIX I1aCB q)OH,Z[a, N3MCHCHUE CTAaBKH YUUTBIBACTCA B PACUCTE = B COOTBCTCTBUU C

KOJIMYeCTBa pabovnX THEH B TOIy.

Pasmep chopmupoBaHHOrO pe3epBa NPEACTOSAINIMX PACXOJOB HA BBILJIATY BO3HATPAXICHUS
YIPAaBJISAIONICH KOMIIAHUH, CIICIIUATU3UPOBAHHOMY JICTIO3UTAPUIO, AYAUTOPY, OLICHIIUKY, JHILY, OCYIIECTBIISIOMEMY
BEJICHHE PeecTpa BJIAJICIIbICB HHBECTUIIMOHHBIX M1ACB MACBOT0 MHBECTHIIMOHHOTO (JOH/IA, YMEHBIIACTCS HA CYMMBI
HAYKCJICHHOTO ¥ BKJIIFOUEHHOT'O B COCTaB 0053aTeNIbCTB BO3HATPAXKICHUS 32 YCIIYTH.

CrpaBeyIuBOM  CTOMMOCTBIO pe3epBa Ha BBILJIATY BO3HATPAKICHHUS IPU3HACTCS  OCTATOK
c(hOpMUPOBAHHOTO pe3epBa, HE MPU3HAHHOIO B KayecTBe O0O0S3aTEILCTB 110 BBILJIATE BO3HATPAXKICHUS
YIPAaBJISIONICH KOMIAHUH, CIICIIMATU3UPOBAHHOMY JICTIO3UTAPHIO, AYJAUTOPY, OLICHIIUKY, JIUIY, OCYIICCTBIISIONIEMY
BEJICHHE peecTpa Bila/IeIbIICB MHBECTUIIMOHHBIX maeB DoHa.

He nomyckaeTcs BKIIIOYCHHE B COCTAB 00A3aTENILCTB MHBIX PE3EPBOB, B TOM YHCIIE Pe3epBa Ha OILIATY
PacxoJioB, CBA3aHHBIX C JIOBEPUTEIBHBIM YIPABICHUEM HMYILIECTBOM, COCTABISFOIIUM MAcBOM WHBECTUIIMOHHBIN
¢doHm.

He wucronb3oBaHHBIE B TEYEHHE KAJIEHAAPHOTO T0Jia PE3ePBbI, MPEIyCMOTPEHHBIC B JAHHOM ITYHKTE
HacTosux [IpaBmii, mMOmJIeKaT BOCCTAHOBJICHWIO HE IO3JHEE IMEPBOTO padoyero AHs TO/a, CICIYIOIIEro 3a

OTYCTHBIM.
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