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OCHOBHbIe (PaKTbl 1 BbIBOb!

OcHOBaHWe A1 NPOBEAEHNS OLIEHLLIMKOM OLIEHKI 06bEeKTa OLeHKM

OcHoBaHneM Onsi NpoBeneHust OUeHKN sBnsieTca TexHnydeckoe 3agaHme Ne23 ot 04.10.2019r.
k Jorosopy Ne02/1201311 o1 31.01.2012 r. mexay 3akasymkom — OB6LWECTBOM C OrpaHNYEeHHON
OTBETCTBEHHOCTbIO «Ynpasnsatowasa komnanus MNMoptdenbHble nHBectTuumMmy» [1.Y. 3akpbITbiM NaeBbiM
WHBECTULMOHHBIM dooHAoM (3IMN®P) cmeluaHHbIX MHBecTULMA «Kommepyeckue ViHBecTnummy, B nuue Me-
HepanbHoro aupektopa AbonsieBa Anekcest BaneHTuMHoBMYa, 4ENCTBYHOLWErO HAa OCHOBaHMM YCTaBa,
n Ncnonnutenem — AO «2K», B nue reHepanbHoro ampekrtopa KacbsiHoBo Tamapbl AnekcaHapOBHbl,
OENCTBYIOLLIEN HA OCHOBaHUKM YCcTaBa.

06wwas nHgopmauus, naeHTUUUMpYoLWas 06bLeKT OLEHKN

O6bekToM HacTosen oueHkn aBnsieTcs 1 (ogHa) obblkHOBEHHAs UMeHHas 6e3goKymeHTapHas
akums B coctaBe 100% naketa AkunoHepHoro obuectsa « PAHIM».

[aTton oueHkn obbekTa oueHkmn saensetcs 01.10.2019 r.
CeepneHus 06 AO «PAHT» n obbekTe oueHKn NpuBeaeHbl B Tabnuvue Huxe.

Ta6bnuua 1. CBeaeHus 06 AO «PAHIM» n o6bLeKTe olueHKn
CBefeHus 0 KoMnaHum

[MonHoe chpmMeHHOe HanMeHOBaHME KOMMNAHUK AkumnoHepHoe obuiectso «PAHIM»

CokpalleHHoe hpMeHHOEe HanMeHoBaHMEe KOMMaHUK AO «PAHIM»!
Poccuiickast ®epepaumsa, 119071, r. Mocksa, JleHnHckui

MecroraxoxneHne npocnekT, 4. 15A, aT1. / nom. 14/26

WHH / KMn 7713114042 / 772501001

Ol'PH un pata npuceoeHus 1037739631478; nata npucsoenus: 13.02.2003 r.
OTpacnb (OCHOBHOW BUf, OEATENBHOCTHN) BnoxeHus B ueHHble 6ymaru (kog OKB3[ 64.99.1)
YcTaBHbIN KanuTan Ha AaTty OLEeHKu 121 423 000 py6.

KonunyecTBo BbIMyLLEHHbIX 1 pa3aMeLLieHHbIX 0BbIKHOBEHHbIX
MMEHHbIX 6e300KyMEeHTapHbIX aKLWi

HomuHanbHasi ctoumocTb 1 (04HOM) 06bIKHOBEHHOW
MMeHHOW 6e300KyMEHTapHOW akumm

["ocyaapCcTBEHHbIV perncTpaumoHHbIN HOMeP 1 AaTta
perncTpaumm Bbinycka 0ObIKHOBEHHbIX UMEHHbIX
6e300KyMEHTapHbIX akuun

KonunyecTBo BbIMyLLEHHbIX Y pa3MeLLeHHbIX
NpVBUIErMPOBaHHbIX aKLui

["eHeparnbHbI AUpeKTop AwnH Anekcen KOpbeBuy

121 423 wr.

1 000 py6.

1-01-65002-K ot 06.08.2001 r., 1-01-65002-K-001D ot
26.12.2003 r.

He BbIMyCKanncb

CBefeHust 06 06bEKTE OLIEHKMN
1 (ogHa) 06bIKHOBEHHAs UMEHHas 6e300KyMeHTapHasi akums
B coctaBe 100% nakeTa AkumoHepHoro obwectea «PAHI»
OOGBbEKT OLEHKN He MeeT 6anaHCoBOW CTOMMOCTH.
HomuHanbHas ctoumocTb 1 (0aHOI) 0BbIKHOBEHHOW
NMeHHoN 6e3gokymeHTapHon akumm AO «PAHT»
coctasnset 1 000 py6.

UcmouHuk: uHgbopmayusi, mpedocmasneHHas 3aka3qyukom

OObEeKT OLIEHKN

BanaHcoBasi cCToMMOCTb 06beKTa OLEHKM

CtaHpapTbl, B COOTBETCTBUM C KOTOPbIMU NOAroTOBNEH OTYeT

HacTtosawmin OTyeT BbIMNOMHEH B COOTBETCTBUM CO CrieAylLUMU CTaHOapTaMu, pernaMmeHTupyro-
LMW MPaKTUKY NpodeccroHarbHOM OLIEHKN:

1. ®epepanbHbIn cTaHgapT oueHkM «ObLmMe NOHATUSA OLEHKM, MOAXO0Ab! K OLeHKe 1 TpeboBaHus
k npoBegeHuto oueHkn (PCO Ne1)y, obs3aTenbHbIN K NPUMEHEHWIO MPY OCYLLECTBIIEHNM OLIEHOY-
HOM [eATenbHOCTU, YTBEPXAEHHbIN npukasoM MwuHskoHompassutusa Poccum ot 20.05.2015T.
Ne297.

2. ®epepanbHbI cTaHdapT oueHkn «Lenb oueHkn n Buagbl ctoumoctn (PCO Ne2)», obssatenb-
HbI K MPUMEHEHUIO NMPU OCYLLLECTBNEHUN OLEHOYHON AeSATEeNbHOCTH, YTBEPXKAEHHbIV NPUKA30oM
MwuHakoHompassuTna Poccum ot 20.05.2015 r. Ne298.

' Nanee no TekcTy HacToswero OtueTa B oTHoweHun AO «PAHT» MoxeT BcTpedaTbes Takas TepMmuHonorus: O6uectso, Kom-
naHusi, opraHu3auus, NpeanpusaTne, SMUTEHT U Op.
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3. ®epepanbHbI cTaH4apT oueHkn « TpeboBaHus k otyeTy 00 oueHke (PCO Ne3)», obasaTenb-
HbI K MPUMEHEHMIO NMPU OCYLLECTBEHNN OLIEHOYHON AeATENbHOCTY, YTBEPXKAEHHbIV MPUKa30M
MwuHakoHompaseutua Poccum ot 20.05.2015 r. Ne299.

4. ®epepanbHbIi cTaHAapT oueHkn «OueHka busHeca (PCO Ne8)», obsa3aTenbHbIA K MpUMeHe-
HUIO MPU OCYLLECTBMEHUN OLIEHOYHOW AEeATENbHOCTU, YTBEPXAEHHbIN NpukadomM MUHIKOHO-
MpassuTtus Poccum o1 01.06.2015 r. Ne326.

5. MexayHapoaHbivi ctaHgapT dmHaHcoBon otdyeTHocTH (IFRS) 13 «OueHka cnpaBeanmMBon CTOMMO-
ctu» (pea. ot 17.12.2014 r.) (BBe4eH B AencTBme Ha Tepputopumn Poccunckon depepavmm MNpu-
ka3om MuHdurHa Poccun ot 28.12.2015 . Ne217H).

Vicnonb3oBaHne MepeyvncrieHHbiXx CTaHO4apTOB BbI3BAHO 00S3aTENbHOCTBIO WX MNPUMEHEHUS
npu OCyLLECTBMNEHUN OLEHOYHOW AeATeNnbHOCTU Ha Tepputopun Poccuickon ®enepalimm, 4To yCTaHOB-
neHo ®epepanbHbiM 3akoHOM OT 29.07.1998 r. Ne135-d3 «O06 oueHouHon aedatensHocTu B Poccuiickom
Pepnepaummny. Vicnonb3oBaHme yKazaHHOro MeXAyHapoaHOro cTaHgapTa (hMHaHCOBOW OTYETHOCTM 00Y-
cnoBneHo Ykasannem LIb P® ot 25 aBrycta 2015 r. Ne3758-Y «O6 onpeaeneHnm CToMMOCTH YUCTbIX
aKTMBOB MHBECTULMOHHBLIX (POHO0B, B TOM YMCie O Mopsigke pacyeta cpeaHeroqoBon CTOMMOCTU Yu-
CTbIX aKTMBOB MAeBOro MHBECTULMOHHOMO pOHAA M YUCTbIX aKTMBOB aKLMOHEPHOIO UHBECTULMOHHOIO
doHaa, pacyeTHOW CTOMMOCTY MHBECTULMOHHBLIX MAeB MaeBblX MHBECTULNOHHBIX (POHAOB, CTOMMOCTHU
UMYLLIECTBA, NepedaHHoro B onnaTy MHBECTULMOHHBIX NaeBy.

OT4eT Takke BbINOMHEH B COOTBETCTBMM CO CTaHAapTamMun 1 NpaBuriamMm OLEHOYHON OEATENBHOCTH,
YCTaHOBIEHHbIMX CaMOperynMpyemMon opraHmsaummn oueHwwmkoB «ObLiepoccuinckas obLiecTBeHHas
opraHusaums «Poccuiickoe obwecTtBo oueHwumko» (POQO), B KOTOPOW COCTOMT OLEHLUMK, NOANUCaB-
wn HacToawmn OTyeT.

[lata coctaBneHus OTt4erta

HaTon coctaeneHus Otyeta sBnsetca 31.10.2019 r.

[opsaakosbin HoMep OT4eTa

B cucteme Hymepauun NcnonHutensa HacToawmn Otyet nmeet Homep B0O00941.

Pe3ynbTaTbl OLEHKW, MOSYYEHHbIE NPK NPUMEHEHIUA PA3NNYHbIX NOAXOA0B
K OLIEHKe

B npoliecce HacTosLlel oLeHKM AN onpeaeneHus cnpaseanvBoli CTOUMOCTU 0GbekTa OLIEHKM
OLIEHLLIMK NPUMEHWN 3aTpaTHbIii Noaxod. B pamkax 3aTpaTHOro noaxoda K oLeHKe OLEHLLUK UCMOoTb30-
Ban MeTo[ CKOPPEKTUPOBaHHbIX YNCThIX aKTUBOB.?

Pes3ynbTaTthl OLEeHKN cCnpaBeannBon CTOMMOCTH 06 bekTa oLeHKN — 1 (O4HOW) OBbIKHOBEHHON MMEH-
Hom Ge3gokymeHTapHom akuum B coctaBe naketa 100% nakeTta AkumoHepHoro obuectea «PAHIMy, —
npvBedeHbl B Tabnvue Huxe.

Ta6bnuua 2. Pe3ynbTaThbl OLIEHKM cnpaBeasiMuBo CTOUMOCTU 06beKTa oLleHKU — 1 (ogHOWM) akuMM B cocTaBe
100% naketa AkuuoHepHoro o6uecTta «PAHIM», py6.

HaumeHoBaHue noaxona (metoga) BenuunHa ctommocTun
3aTpaTHbI Noaxof (MeTof CKOPPEKTUPOBAHHbBIX YACTbLIX aKTUBOB) 10 794
[oxoaHbI noaxoa He npumeHsancs
CpaBHUTENbHbIN Noaxop, He npumeHsancs

UemoyHuk: pacyemsl oueHWUKa

2 Cwm. pasgen 9.2.4. «BbiGop NoaxonoBs oLeHKn» HacToslero OtyeTa.
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IToroBasl BeNMYMHA CTOMMOCTM 06LEKTA OLIEHKN

B pesynbtarte npoBefeHusi paboT no onpeaeneHuto crnpaBeAnnuBoi CTOUMOCTU 0ObekTa OLeHKN
OLIEHLLIMKOM MOJTyYeHbl CreayloLue pesyrnbtaTbl:
CnpaBeanusasi CTOMMOCTb 0ObekTa oLeHkn — 1 (04HOI) 0BbIKHOBEHHO UMeHHON 6e3a0KyMeHTap- 1
Hoit akuuy B coctare 100% nakeTta AkumoHepHoro oblyectsa « PAHI» — no cocToAaHnio Ha faTy oLeHKu, |
01.10.2019 r., OKpYrneHHO COCTaBMsAET: ?

|
10 794 py6. }
(OecATb ThicsAY CEMbCOT AEeBAHOCTO YeThbIpe pyo6rs). [

OueHka npoBegeHa n OTYeT cocTaBfIeEH B COOTBETCTBUM C TpeboBaHuamu PeaeparnbHOro 3akoHa
«OB oLieHoYHO feaTenbHocTh B Poccuiickoin degepaumy ot 29.07.1998 r. Ne135-93, dheaepanbHbiX
ctaHaapToB oLeHky (GCO) Ne1, Ne2, Ne3, Ne8 n MexayHapoaHoro ctaHaapTta (rHaHCOBO OTHETHOCTU
(IFRS) 13. SIEH

["eHepanbHbIN AnpeKTop

C. . AHnkaHoB

,Elmpelcrop ,El,enapTameHTa OLEHKWU, 3KCNepTu3bl (
1 CTOMMOCTHOIO KOHCYIbTUPOBaHUA -

/
A7 /]
/
PykoBofuTemNb NPOEKTOB OTAENA OLleHkn busHeca /%v’i!\( B. M. AnsiytanHoB
1N CTOMMOCTHOTIO KOHCYNbTUPOBaHUSA -

31.10.2019 .

OrpaHuyeHns 1 npeaesibl NPUMeHeHus MoJy4YeHHO NTOrOBOW CTOUMOCTH

O6o6Latollas vyacTb (OCHOBHble hakTbl U BbIBOAbI) MOArOTOBREHa Ha ocHoBaHuun Otyera
06 OLieHKe 1 He MOXEeT TpaKToBaTbCsl MHaYe, YeM B CBSA3U C NONHbIM TekcTom OT4eTa, T. €. C y4eTom
Bcex NpuHATLIX B OTYeTe AoNyLieHWA n orpaHudeHnii. OrpaHndeHnin, cBsidaHHbIX ¢ npeanonaraemMbiv
NCMosb30BaHWEM pe3yrbTaToB OLIEHKW, He NMeeTCs.

AkuyunoHepHoe obuecTBo «2K»




WNudopmanus He packpbiBaeTcsi B coorBercTBUM ¢ I[locraHoBnenuem IlpaButensctBa PD ot
12.03.2022 Ne 351 «O06 0coOCHHOCTSX pacKpbITUA U TIpenocTaBieHus B 2022 rogy undopmaiuu,
MOITIEKAIIEH PACKPBITUIO U MPEAOCTABICHUIO B COOTBETCTBUU C TpeboBaHusMu DenepaibHOTO
3akoHa "OO0 akimoHepHbIX obmiecTBax" u denepanpHOro 3akona "O peIHKE IIEHHBIX Oymar", u
0COOEHHOCTSIX PACKPBITHS WHCAWIEPCKOl WHGpOpPMAalMd B COOTBETCTBUU C TPEOOBaHHSAMU
®enepanbHoro 3akoHa "O MPOTUBOJICUCTBUU HEPABOMEPHOMY HCIOJIb30BAHUIO MHCANEPCKOM
uHbOpMAllUM W MaHUIYJIHPOBAHUIO PBIHKOM W O BHECCHWUM HW3MEHEHUW B OTIEIbHBIC
3aKkoHoJaTenbHble akThl Poccuiickoit ®denepanuuny», Pemenuem CoBerta aupekTopoB banka
Poccun ot 18.03.2022 «O6 ompexneneHun nepedHs WHPOPMALUU KPEIUTHBIX OpTaHU3AIHA,
HEKPEIUTHbIX  (MHAHCOBBIX  OpraHu3aluii, a TakKe OpraHu3aluil, OKa3bIBAIOIINX
npodeccHoHaNbHBIC YCIyTH Ha (PMHAHCOBOM PBIHKE, TOIJICIKAIICH PACKPBITUIO B COOTBETCTBHH C
3akoHonarenscTBOM Poccuiickoit ®denepanuu uiaM HOpMaTUBHbIMM aktamu banka Poccumn,
KOTOPYIO KPEAWTHBIC OpraHMU3alllK, HEKPEIUTHbIC (UHAHCOBBIC OpPraHU3allMU, a TaKKe
OpraHM3aIiy, OKa3bIBaOIIUE MPOPECCHOHANbHBIE YCIYIH Ha (DMHAHCOBOM DPBIHKE, BIIpaBe HE
packpbIBaTh, W MepedHss WHGOpPMAIUHU, MPETYCMOTPEHHONW 3aKOHOMATENbCTBOM Poccuiickoit
®enepauun WIKM HOpMaTUBHBIMU akTaMu banka Poccuu, xotopyro bank Poccum Bmpase He
packpbIBaTh Ha CBOEeM O(HIIMATBLHOM caiiTe B MH(DPOPMAIMOHHO-TEIEKOMMYHUKAITMOHHOW CETH
«Uutepuer», Mudpopmanmonnsim mucbMoM banka Poccun ot 05.03.2022 Ne MTH-08-23/25.

Bnagenbuy unBecTunuoHHbIX mnaeB 3IIM® cmemannbix wuHBecTHnui «Kommepueckue
WuBectuiiuny wuHGOpMaIysi, HEPacKphITas B HACTOAIIEM OTYETE, NPEAOCTABISETC IO
3anpocy./i1s paccMOTpeHHs BO3MOXHOCTH MPENOCTAaBICHUS HH(DOpPMAIMK, HEPACKPBITOM B
HACTOSIIIEM OTYETE, JINILY, HAMEPEHHOMY Npruoodpectr nHBecTUlIMOHHBIE Nan 3[TN® cMmemanHbIx
unBectuinii «Kommepueckue HMHBecTuuuMmn», MNpeiaraeTcs HANpPaBUTh COOTBETCTBYIOLIUM
3arpoc B OO0 «YK IloptdenbHble HHBECTULIUN.
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