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OCHOBHble hakTbl 1 BbIBOAbI

OcHoBaHue ans nposeneHna oueHLWMNnKOM OLIEHKNA 00bEKTa OLEHKN

OcHoBaHMeM Ons NpoBefeHus OLeHKn sBnsaetcsa TexHudeckoe 3agaHue Ne25 ot 04.03.2020 .
k Jorosopy Ne02/1201311 o1 31.01.2012 r. mexay 3akasumkom — OBLLECTBOM C OrpaHUYEHHOMN
OTBETCTBEHHOCTbLIO «YNpaBnstoLwas komnaHusa MNoptdensHble nHBecTMuMny [.Y. 3akpbiTeiM NaeBbiM
WHBECTULMOHHBIM dooHaoM (3IMN®P) cmeluaHHbIX MHBecTULMA «Kommepyeckune ViHBecTnummy, B nuue Me-
HepanbHoro anpektopa AbonsieBa Anekces BaneHTnHOBMYaA, OENCTBYIOLLErO Ha OCHOBaHMKN YCTaBa,
n Ncnonnutenem — AO «2K», B nuue reHeparnbHoro ampekropa KacbsiHoBon Tamapbl AnekcaHopOoBHbI,
AENCTBYIOLLIEN Ha OCHOBaHWW YcTaBa.

06Las nHdopmauusa, nAeHTUUUKUPYOLLLAS 00bEKT OLEHKN

O6bekToMm HacTosiLen oueHkn sendetca 1 (ogHa) 0BbIKHOBEHHas MMeHHas 6e3gokymeHTapHast
akuma B coctaBe 100% naketa AkuynoHepHoro obuectsa « PAHIM».

[arton oueHkn obbekTa oueHkn aensietca 01.03.2020 r.
CeepaeHus 06 AO «PAHTI» n o6bekTe oLeHKN NpuBeAEHbI B Tabnumue HuXe.

Ta6bnuua 1. CBegeHusa 06 AO «PAHI» n o6bekTe oueHKN

CBefieHVs1 0 KOMNaHun

[NonHoe hupmeHHOe HanMeHoBaHE KOMMNaHK AkumoHepHoe obuiectBo «PAHIM»
CokpalleHHoe hpMEHHOE HaMeEHOBaHME KOMMNaHUK AO «PAHIM»'
MeCTOHAXOKACHME Poccuiickas ®epepauus, 119071, r. Mocksa, JleHuHckui
KA npocnekt, 4. 15A, aT. / nom. 14/26
WHH / KM 7713114042 / 772501001
Ol'PH n gata npucsoeHus 1037739631478; nata npucsoenus: 13.02.2003 r.
OTpacnb (OCHOBHOM BUA OEATENBHOCTL) BnoxeHus B LueHHble 6ymaru (kog OKB3[ 64.99.1)
YcTaBHbIN KanuTan Ha gaty oueHKu 121 423 000 pyb6.
KonmuecTBo BbINyLLEHHbIX Y pa3MeLLeHHbIX OObIKHOBEHHbIX
. 121 423 wr.
MMEHHbIX 6e300KyMEHTapHbIX aKLuWi
HomuHanbHas ctoumocTb 1 (0aHOM) 0BbIKHOBEHHOW 1,000 py6.

MMEHHOW 6e340KyMEHTapHOW akumn
["ocynapCTBEHHBIV perncTpaumnoHHbIn HOMep 1 AaTta
permcTpauum Bbinycka 06bIKHOBEHHbIX MMEHHbIX
6e340KyMEHTapPHbIX aKLUWI

Konn4yecTBo BbINyLLEHHbIX Y pa3MeLLeHHbIX
NPUBUIETMPOBAHHbIX aKLMn

[eHepanbHbI AUpeKTop AwwunnH Anekcert KOpbeBuy

1-01-65002-K ot 06.08.2001 r., 1-01-65002-K-001D ot
26.12.2003 .

He BbIinyckanuce

CBepneHust 06 06beKTE OLEHKN

1 (ogHa) o6bIKHOBEHHasA MMeHHasa 6e30oKyMeHTapHas akums
B coctaBe 100% naketa AkumoHepHoro obwectsa «PAHI»
OBBbeKT oLeHKM He nMeeT 6anaHCOBOW CTOMMOCTY.
HomuHanbHas ctoumocTb 1 (0aHOM) 0BbIKHOBEHHOW
UMeHHoW 6e3gokymeHTapHoi akumm AO «PAHT»
coctasnsieT 1 000 py6.

UemouHuk: uHgpopmayus, npedocmasneHHass 3aka3yukom

OB6bEeKT OLEHKN

BanaHcoBasi CTOMMOCTb 0ObEKTa OLIEHKMN

CtaHaapThbl, B COOTBETCTBUM C KOTOPbIMU noarotosnieH OT4er

HacToswmin OTYeT BLINOMHEH B COOTBETCTBUMM CO CEyOLWMMU CTaHgapTamu, pernameHTupyto-
MMM NPaKTUKy NpodeCccnoHanbHON OLEHKM:

1. ®epepanbHbIn cTaHapT oueHkn «ObLmMe NOHATUSA OLEHKM, MOAX0Ab! K OLeHKe 1 TpeboBaHus
k npoBegeHuto oueHkn (PCO Ne1)y, 0bsi3aTenbHbIN K MPYMEHEHMIO MPY OCYLLIECTBIIEHNM OLIEHOY-
HOM [edATenbHOCTW, YTBEPXAEHHbIN npukasoM MwuHskoHompassutus Poccum ot 20.05.2015T.
Ne297.

2. ®epgepanbHbI cTaHdapT oueHkn «Lenb oueHkn n Bugbl ctoumoctn (PCO Ne2)», obasartens-
HbI K MPUMEHEHMIO NPU OCYLLECTBEHNN OLEHOYHON AEATENbHOCTU, YTBEPXKOEHHbIV MPUKa30M
MwuHakoHompassuTna Poccum ot 20.05.2015 r. Ne298.

' Nanee no TekcTy HacToswero OtueTta B oTHoweHun AO «PAHT» MoxeT BcTpedaTbes Takas TepMmuHonorus: O6uectso, Kom-
naHusi, opraHu3auus, NpeanpusaTnue, SMUTEHT 1 ap.
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3. ®epepanbHbI cTaH4apT oueHkn « TpeboBaHus k otyeTy 00 oueHke (PCO Ne3)», obasaTenb-
HbI K MPUMEHEHMIO NPU OCYLLECTBEHNN OLLEHOYHON AeATENbHOCTY, YTBEPXKAEHHbIV MPUKA30M
MwuHakoHompassuTua Poccum ot 20.05.2015 r. Ne299.

4. ®epepanbHbIi cTaHAapT oueHkn «OueHka busHeca (PCO Ne8)», obsa3aTenbHbIA K MpUMeHe-
HUIO MPU OCYLLECTBMEHUN OLIEHOYHOW AEATENbHOCTU, YTBEPXKAEHHbIN NpukadomM MWHIKOHO-
MpassuTtus Poccum o1 01.06.2015 r. Ne326.

5. MexayHapoaHbivi ctaHgapT dmHaHcoBomn otveTHocTH (IFRS) 13 «OueHka cnpaBeanvMBon CTOMMO-
ctu» (pea. ot 17.12.2014 r.) (BBe4eH B AencTBme Ha Tepputopumn Poccunckon depepavmm MNpu-
kas3om MuHdwmHa Poccun ot 28.12.2015 r. Ne217H).

Vicnonb3oBaHne nepeyvncrieHHbiXx CTaH4apTOB BbI3BAHO 0053aTENbHOCTBIO WX NPUMEHEHUs
npu OCyLLECTBMNEHUN OLEHOYHOW AeATeNnbHOCTU Ha Tepputopun Poccuickon ®enepalimm, 4To yCTaHOB-
neHo ®epepanbHbiM 3akoHOM OT 29.07.1998 r. Ne135-d3 «O06 oueHo4HOM aedatenbHocTu B Poccuiickon
Pepepaummny. Vicnonb3oBaHme ykazaHHOro MeXAyHapoaHOro ctaHaapTa hMHaHCOBOW OTYETHOCTM 00Y-
cnoBneHo Ykasannem LIb P® ot 25 aBrycta 2015 r. Ne3758-Y «O6 onpeaeneHnm CToMMOCTH YUCTbIX
aKTMBOB MHBECTULMOHHbLIX (POHO0B, B TOM YuCIie O MOpsiAKe pacyeTa cpegHeroqoBor CTOMMOCTU Yu-
CTbIX aKTVBOB MaeBOro MHBECTULMOHHOMO (POHAA M YMCTbIX aKTUBOB aKLUMOHEPHOrO MHBECTULMOHHOMO
doHaa, pacyeTHOW CTOMMOCTY MHBECTULMOHHBLIX MAeB MaeBblX MHBECTULNOHHBIX (POHAOB, CTOMMOCTHU
UMYLLIECTBA, NepedaHHoro B onnaTy MHBECTULMOHHBIX NaeBy.

OT4eT Takke BbINOMHEH B COOTBETCTBMM CO CTaHAapTamMun 1 NpaBMinaMm OLEHOYHON OEeATENbHOCTMH,
YCTaAHOBIEHHbIMU CaMOperynMpyemMon opraHmsauumn oueHwwmkoB «ObLiepoccuinckan obLiecTBeHHas
opraHusaums «Poccuiickoe obwecTBo oueHwumko» (POQO), B KOTOPOW COCTOMT OLEHLUMK, NOANUCaB-
wni Hactoawwmn OTyeT.

[lata coctaBneHuns Otyeta

Haton coctaBneHus OTtyeTa siensietcsa 27.03.2020 r.

[opsakoBblid HOMep OTYeTa

B cucteme Hymepaumm VicnonHutens HacToswmin Ot4eT umeet Homep BO01060.

Pe3ynbTaThl OLEHKI, NOY4EHHbIE NPU MPUMEHEHUN Pa3fINYHbIX NOAXOA0B
K OLIEHKE

B npouecce HacTosiLen oueHKM Ans onpeaeneHns crnpaBeasIMBo CTOMMOCTM OObeKTa OLEHKM
OLEHLUMK NPUMeHUI 3aTpaTHbIN nogxo. B pamkax 3aTpaTHOro nogxoa K oueHke OueHLLUK MCNosb30-
Basn MeTo CKOPPEKTUPOBAHHbLIX YACTbIX aKTI/IBOB.2

Pes3ynbTaTthl OLEeHKN CNpaBeannBon CTOMMOCTH 00 beKTa oLeHKN — 1 (O4HOW) OBbIKHOBEHHON MMEH-
How 6e3gokymeHTapHol akummn B coctaBe naketa 100% nakeTta AkumoHepHoro obuectea «PAHIM», —
npuBeaeHbl B Tabnuue Hmxe.

Tabnuua 2. Pe3ynbTaThbl OLIEHKM cnpaBeaniMBo CTOMMOCTU O0bEeKTa oueHKn — 1 (oQHOWN) akLuMm B cocTaBe
100% naketa AkumoHepHoro obuecTtsa «PAHIM», py6.

HanmeHoBaHue nogxoaa (Metoaa) BenuynHa ctoumoctn
3aTpaTHbIil NoAxoA (MeTof CKOPPEKTMPOBAHHbBIX YNCTbIX aKTUBOB) 11 006
[oxoaHbIi noaxon He npumeHsancs
CpaBHWTenNbHbIN NOAX0A He npumensincs

UemoyHuk: pac4demsl oueHWuUKa

2 Cwm. pasgen 9.2.4. «BbiGop NoaxonoBs oLeHKn» HacToslero OtyeTa.

AKLMOHepHoe obuwecTBO «2K»




AToroBas BenuyiHa CTOMMOCTU 06bEKTA OLLEHKN

B pesynbTarte npoeeaeHus paGoT Mo onpenenieHnio cnpaBeasiMBoil CTOUMOCTY 06beKTa OLiEHKN
OLIEHLLMKOM MoryYeHbl crienytoLe peaynbTaThbl:

CnpaBegnusasi cTouMocTb 06bekTa oueHku — 1 (ogHoI) 0ObIKHOBEHHON UMEHHO Be3fokyMeHTap- |

Holt akuuu B coctaBe 100% naketa AkunoHepHoro obiecta «PAHIY — no cocTosiHMio Ha faTy OLEeHKU,
01.03.2020 r., okpyrreHHo cocTaBnseT:

11 006 pyO.
(OpmHHapuaTh ThiCAY WeCTh pyonen).

OueHka npoBefeHa n OTYET cocTaBrneH B COOTBETCTBUM ¢ TpeboBaHuamu GegepanbHOro sakoHa
«Ob6 oueHouvHON fesTernbHocTU B Poccuiickoin ®epepauun» ot 29.07.1998 r. Ne135-d3, chepeparnbHbIx
ctaHgapToB oueHku (PCO) Net, Ne2, Ne3, Ne8 1 MexgyHaponHoro ctaHaapTa hHaHCOBOM OTYETHOCTU

(IFRS) 13.
MW T. A. KacbsiHoBa

Hupektop OenaptameHTa oLeHKY, 3KCnepTUsbl B. B. benornasos
1N CTOUMOCTHOTO KOHCYNbTUPOBAHUS

["eHeparnbHbIi oupekTop

PykoBoauterns npoekToB oTAena oueHku busHeca M, B. M. AnaytauHoB
N CTOUMOCTHOIO KOHCYNbTUPOBaHUS

27.03.2020 .

OrpaHuyeHus 1 npepenbl NPUMEHeHUs Nosy4YeHHON UTOroBOM CTOUMOCTM

O6obuatoljas Yactb (OCHOBHble hakTbl U BbIBOAbLI) MOArOTOBfIEHA Ha oOcHoBaHuu OT4yeTa
06 oLleHKe 1 He MOXET TpaKkToBaTbCs MHaye, YeM B CBA3W C NOnHbIM TekcToM OT4yeTa, T. €. C YyYeTOM
BCeX NpUHATLIX B OT4eTe AonyLleHunii u orpaHudeHuii. OrpaHudeHuil, cBa3aHHbIX ¢ npegnonaraemMbim
MCNonb30BaHUEM Pe3yrbTaToB OLEHKW, He UMEeeTCs.

P
P
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WNudopmanus He packpbiBaeTcsi B coorBercTBUM ¢ I[locraHoBnenuem IlpaButensctBa PD ot
12.03.2022 Ne 351 «O06 0coOCHHOCTSX pacKpbITUA U TIpenocTaBieHus B 2022 rogy undopmaiuu,
MOITIEKAIIEH PACKPBITUIO U MPEAOCTABICHUIO B COOTBETCTBUU C TpeboBaHusMu DenepaibHOTO
3akoHa "OO0 akimoHepHbIX obmiecTBax" u denepanpHOro 3akona "O peIHKE IIEHHBIX Oymar", u
0COOEHHOCTSIX PACKPBITHS WHCAWIEPCKOl WHGpOpPMAalMd B COOTBETCTBUU C TPEOOBaHHSAMU
®enepanbHoro 3akoHa "O MPOTUBOJICUCTBUU HEPABOMEPHOMY HCIOJIb30BAHUIO MHCANEPCKOM
uHbOpMAllUM W MaHUIYJIHPOBAHUIO PBIHKOM W O BHECCHWUM HW3MEHEHUW B OTIEIbHBIC
3aKkoHoJaTenbHble akThl Poccuiickoit ®denepanuuny», Pemenuem CoBerta aupekTopoB banka
Poccun ot 18.03.2022 «O6 ompexneneHun nepedHs WHPOPMALUU KPEIUTHBIX OpTaHU3AIHA,
HEKPEIUTHbIX  (MHAHCOBBIX  OpraHu3aluii, a TakKe OpraHu3aluil, OKa3bIBAIOIINX
npodeccHoHaNbHBIC YCIyTH Ha (PMHAHCOBOM PBIHKE, TOIJICIKAIICH PACKPBITUIO B COOTBETCTBHH C
3akoHonarenscTBOM Poccuiickoit ®denepanuu uiaM HOpMaTUBHbIMM aktamu banka Poccumn,
KOTOPYIO KPEAWTHBIC OpraHMU3alllK, HEKPEIUTHbIC (UHAHCOBBIC OpPraHU3allMU, a TaKKe
OpraHM3aIiy, OKa3bIBaOIIUE MPOPECCHOHANbHBIE YCIYIH Ha (DMHAHCOBOM DPBIHKE, BIIpaBe HE
packpbIBaTh, W MepedHss WHGOpPMAIUHU, MPETYCMOTPEHHONW 3aKOHOMATENbCTBOM Poccuiickoit
®enepauun WIKM HOpMaTUBHBIMU akTaMu banka Poccuu, xotopyro bank Poccum Bmpase He
packpbIBaTh Ha CBOEeM O(HIIMATBLHOM caiiTe B MH(DPOPMAIMOHHO-TEIEKOMMYHUKAITMOHHOW CETH
«Uutepuer», Mudpopmanmonnsim mucbMoM banka Poccun ot 05.03.2022 Ne MTH-08-23/25.

Bnagenbuy unBecTunuoHHbIX mnaeB 3IIM® cmemannbix wuHBecTHnui «Kommepueckue
WuBectuiiuny wuHGOpMaIysi, HEPacKphITas B HACTOAIIEM OTYETE, NPEAOCTABISETC IO
3anpocy./i1s paccMOTpeHHs BO3MOXHOCTH MPENOCTAaBICHUS HH(DOpPMAIMK, HEPACKPBITOM B
HACTOSIIIEM OTYETE, JINILY, HAMEPEHHOMY Npruoodpectr nHBecTUlIMOHHBIE Nan 3[TN® cMmemanHbIx
unBectuinii «Kommepueckue HMHBecTuuuMmn», MNpeiaraeTcs HANpPaBUTh COOTBETCTBYIOLIUM
3arpoc B OO0 «YK IloptdenbHble HHBECTULIUN.
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