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1. O01mue moJjIosKeHUs.

Hactosmue IlpaBuna ompeneiaeHuss CTOMMOCTH YHCTHIX akKTUBOB (nanee — IlpaBuna)
3aKkphITOro nmMaeBOro MHBECTHIHOHHOrO (oHaa cMemaHHbIX HHBecTUHUl «Kommepueckue
NuBectunum» (manee — Dona) paspaboTaHbl Ha OCHOBaHWMW YkazaHus banka Poccum ot 25
aBrycra 2015r. Ne 3758-Y «OO0 ompeneneHuss CTOMMOCTH YHCTBIX AKTUBOB HMHBECTHITMOHHBIX
GOHIIOB, B TOM YHCIIE O MOPSJKE pacueTa CPeIHEro0BOH CTOMMOCTH YHCTHIX AKTHBOB ITA€BOTO
WHBECTUIIMOHHOTO ()OHJAa M YUCTHIX aKTHBOB aKIIMOHEPHOTO MHBECTHIIMOHHOTO (DOHAA, pacueTHOU
CTOMMOCTH WHBECTUIIMOHHBIX I1a€B IMaE€BBIX MHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH HMMYIIECTBA,
NepPEJaHHOTO B OIUIATY MHBECTULIMOHHBIX I1aeB» (J1ajee - YKa3aHue).

1.1. Hacrosmue IlpaBuna coaepar:

® KpWUTEpHUH NMPU3HAHMS (MMPEKPAICHUS TPU3HAHKS ) aKTUBOB (00s13aTEIBCTB);

® METOJbI OMPEICTICHNUS CTOMMOCTH aKTUBOB U BETMYMH 0053aTENbCTB, B TOM YHCIIE OMHCAHNE
WMCTOYHHMKOB JIaHHBIX MJI OINPEJCICHUS CTOMMOCTH aKTHUBOB (BEJIMYHHBI 00S3aTENbCTB),
MopsiIka UX BBIOOpPA, TOPSIKA KOHBEPTALUUA BEJIMYUH CTOMMOCTEU, BBIPAXKEHHBIX B OJHOM
BaJIOTE, B JPYIYIO BAIIOTY, MOpSAKAa MPU3HAHUS PBHIHKOB AaKTHBOB M 0053aTEIbCTB
AKTUBHBIMU, KPUTEPUHU BBIOOpA CIIOCOOOB M MOJIEJIei OLIEHKH CTOMMOCTH B 3aBUCUMOCTHU OT
BUJIOB aKTUBOB M 00s3aTENIbCTB, a TaKXKE IEePEYCHb AKTHBOB, IOMJIEKAIINX OLEHKE
OIICHIIINKOM, M TIEPUOJUYHOCTD TPOBEJACHUS TAKOM OLICHKU;

® BpeMs, [0 COCTOSIHUIO Ha KOTOPOE OMPEIENSIETCS] CTOUMOCTh YUCTHIX aKTHBOB;

® TIEPUOAMYHOCTD (AaThI) OTMpEENIEHUs] CTOUMOCTH YUCTHIX aKTHBOB;

e TopsAnoK  (opmHpoBaHHS pe3epBa Ha BBILIATY BO3HATPaXKIEHUS, MPEAYCMOTPEHHOTO
IIpaBunamu JOBEpUTENBHOIO yrpaBieHUss OOHIOM;

® [OpSAOK YpEryJaupOBaHUS pPa3HOINIACMUA MEXIy YIpaBJSAOLIEed KOMMIaHUEH u
CIEIUATTM3UPOBAHHBIM JCTIO3UTAPUEM TIPU OMPEACTEHUN CTOMMOCTH YHUCTHIX aKTHBOB;

e JaTy U BpeMs, MO COCTOSIHUIO Ha KOTOPbIE ONpENEesieTcss CTOMMOCTh HMYIECTBA,
MEepPETaHHOTO B OIUIATY WHBECTHIIMOHHBIX TAEB IMACBOTO WHBECTUIIMOHHOTO (POHIA, W
MOPSIIOK MX OTIPEICTICHUSI.

1.2. Hacrosume [IpaBuna onpenenenus CUA npumensitores ¢ 1 suBaps 2016 rona.

1.3. Usmenenuss u pomonHeHuss B Hacrosmue [IpaBuna ompenenennss CYA He MOryT OBITh
BHECEHBI B CIICAYIOIINE TEPUOIBI:

® B MEpPUOJA C JaThl NPUHATUSA PEHICHUS O BblAAu€ JOMOJHUTEIbHBIX HHBECTHUIMOHHBIX I1a€B

3aKpBITOr0 MA€BOT0 MHBECTULIMOHHOTO (POH/A 1 J0 3aBEPIICHUS COOTBETCTBYIOIIEH MTPOLEAYPHI;

¢ MOCJIC AAaThl BO3HUKHOBCHUS OCHOBAHUA MPCKPAMICHUA ITACBOI'0 NHBCCTUIIMOHHOT'O (I)OH)Ia;



3a MCKJIIOYEHHEM CIyyaeB HEBO3MOXKHOCTU OIpEAETeHUs] CTOMMOCTH YHCTBIX aKTHUBOB, B

YaCTHOCTH:

® BHECEHUS M3MEHEHUU B HOPMATUBHO-IIPABOBBIE AKTHI, PETYIHUPYIOIINE MOPAIOK ONpPEIeICHUs
CTOUMOCTH YUCTBIX aKTHBOB;

® [IPUOCTAHOBJICHUS JACUCTBUS WJIM aHHYJIUPOBAHMS JUIICH3UM OpraHU3aTOpa TOPTOBIU Ha PHIHKE
[EHHBIX OyMar, 1o pe3ysbTaTaM TOProB y KOTOPOTO ONPEAEISIeTCs CIpaBeINBas CTOMMOCTD
IIEHHBIX OyMmar;

® BHECCHMS M3MEHEHHH B CIIMCOK OPraHU3aTOPOB TOPTOBIIH;

® U3MEHEHHs MHBECTULIMOHHOM Aekiapanuu DoHna;

e npuoOpeTeHus B coctaB uMmyinectsa OGoH/1a HOBOTO BU/a AKTHBOB;

® HEoO0XOAMMOCTH IPUMEHEHUS 00JIee TOCTOBEPHBIX METOIOB OIICHKH.

1.4. B ciayyae HeoOXOAMMOCTH BHECEHHUs M3MEHEHHH W nononHeHuil B [IpaBumia omnpenencHus

CYA x HUM IpHUiiaraeTcs MosiCHEHUE MPUYMH BHECEHHS TAKUX U3MEHEHHH U TOTIOTHEHUH.

1.5. CrouMoCTh YHCTHIX aKTHBOB ONPEACISIETCS KaK Pa3HHIIA MEXKIYy CTOMMOCTBIO BCEX aKTUBOB

®oHja (Janee — aKTHBBI), U BEJIMYMHON BCEX 0053aTEIbCTB, MOAJIEKAIIUX HCIIOIHEHUIO 33 CYET

YKa3aHHBIX aKTHBOB (Jajiee — o00s3aTelabCTBa), HAa MOMEHT OIPENIEJICHHs] CTOMMOCTH YHUCTBIX

AKTHUBOB B COOTBETCTBUM ¢ Hactosmumu [Ipasunamu onpexnenenns CHA.

1.6. CroumocTh YHCTHIX aKTHBOB DOHIA OINpENeNsIeTcsl Mo COCTOSHUIO Ha 23:59 MOCKOBCKOTO

BpPEMEHHU.

1.7.  CrtouMocCTh YUCTBIX AKTHUBOB OIpENENIsIeTCs HE Mo3/1Hee padouero IHs, CIETYIOLIEro 3a

JTHEM, TI0 COCTOSTHUIO Ha KOTOPBIH OCYIIECTBIISIETCS ONpEIeNIeHEe CTOMMOCTH YHUCTHIX aKTHBOB.

1.8.  CrouMocTh YUCTHIX aKTHBOB DOH 1A OTIpeAeIIIeTCs:

- ©KEMECSYHO Ha MOCIeTHUN pabouuil IeHb KaJeHIapHOTO MECSIIa;

- Ha TOCIeqHUA pabouumil JeHb CpoKa IpHeMa 3asBOK Ha NpUOOpeTeHHE JOMOJHHUTEIbHBIX

WHBECTUIIMOHHBIX I1aEB;

- B CcIy4Yae TPUOCTAHOBIICHHWS BBIJAYM W TIOTAIICHWS WHBECTUIMOHHBIX IAeB — Ha JaTy

BO300HOBJICHHSI MX BBIIAYH U TIOTAIICHHUS;

- Ha MOCJIeAHUN paboUMii IeHb CpOKa MpHeMa 3asBOK Ha MoralleHle HHBECTULIMOHHBIX 11aeB;

- Ha JIaTy COCTaBJICHHs CIIMCKA BIAJENbIEB WMHBECTHUIIMOHHBIX IAaeB B CIIydyae YacTHUYHOTO

ToTanieHusi HHBECTUIIMOHHBIX MaeB 0e3 3asBJICHUS TpeOOBaHMH BIIaJAETbIICB HHBECTUIIMOHHBIX MTACB

00 UX MOTaIIeHNH;



- B cTy4yae MpeKpalleHus MaeBoro nHpecTunoHHoro Moxaa — Ha JaTy BO3HUKHOBEHHUS! OCHOBAHUS
€ro IpeKpamieHus.

1.9. Croumocth 4YHCTBIX akTUBOB (DOHIA, B TOM YHCIE CPEIHErOJ0Basl CTOMMOCTh YHCTBIX
akTuBOB DOH/A, a TAaKXKE pacueTHas CTOMMOCTh MHBECTHIIMOHHOTrO mast donjga ompenenstorcs c
TOYHOCTBIO JI0 ABYX 3HAKOB IOCIIE 3aIATOM, C MPUMEHEHUEM ITPaBHJI MaTEMaTHUYECKOTO OKPYTJICHUS

B pyOJIsX.

2. Kpurepuu npusHaHus (MpeKpauleHusi NPU3HAHUSA) AKTUBOB (00513aTeJILCTB)

2.1.  Axtussl (00s3aTeNbCTBA) IPUHUMAIOTCS K pacueTy CTOMMOCTH YUCTBIX aKTUBOB B CIIy4ae UX
IOpU3HAHUS B COOTBETCTBUM C MEXIyHapOIHBIMU CTaHAapTaMd (UHAHCOBOW OTYETHOCTH,
BBEJICHHBIMH B JIelicTBHE Ha TeppuTopun Pocculickont @enepanuu.

2.2.  Kpurepuu npusHaHus (IpeKpalieHus MPU3HAHUS) aKTUBOB (00s13aTenbCTB) B yuere Donma ¢

HECJIbIO OTPAXKXCHHUA B CTOUMOCTH YHUCTBIX dKTUBOB IIPCACTABJICHLI B HpI/IJ'IO)I(eHI/II/I 1

3. Metoabl onpeesieHUs CTOUMOCTH AKTHBOB M BeJINYHMH 00513aTeJIbCTB

3.1. CroumocTh aKTHBOB WM BelIHYWHA 00s3aTebcTB DOHAA ONMPENEISIOTCS MO CIPABEITMBOM
CTOUMOCTH B COOTBETCTBUU ¢ MexayHapoaHbIM cTraniapToMm ¢uHaHcoBoi oTuetHocTH (IFRS) 13
"OueHka crpaBeUIMBOM CTOMMOCTU" € MONpaBKaMH, BBEJIECHHBIMU B JEWCTBHE Ha TEPPUTOPUU
Poccuiickoii ®enepannu npukazom Munuctepcta punancos Poccuiickoit deaepauuu ot 18 uromns
2012 roma Ne 106H «O BBegeHMM B JACWCTBUE U MpEKpallleHUU JAEUCTBUS JIOKYMEHTOB
MexnyHapoAHbIX CTaHAApTOB (PMHAHCOBOM OTYETHOCTH Ha TeppuTopuu Poccuiickoit denepannn»
c yderoMm TpeOoBaHMH VYkazaHus. B cimyyae He0OXOOMMOCTH CTOMMOCTh aKTHBOB M BEIMYMHA
00513aTeNBCTB OIpeIeseTCs] B COOTBETCTBUU ¢ MHBIM MeXayHapOAHBIM CTaHIApTOM (PUHAHCOBOMA
OTYETHOCTH IO CIIPABEIJIMBOM CTOMMOCTH.

3.2. CromMOCTh aKTHBOB, B TOM WYHCIIE ONpeJeNieHHas Ha OCHOBAHWM OTYETa OIICHIIMKA,
COCTaBIIEHHOTO B COOTBETCTBUHU C TpeboBaHusMu DenepanbHOrO 3akoHa oT 29 wuions 1998 rona
Nel35-03 «O6 omenouyHoU nesTenbHOCTH B Poccuiickoit ®enepanum» ompenensercs 0e3 ydera
HaJIOTOB, KOTOPBIE€ YIJIAYMBAIOTCS B COOTBETCTBHUM C 3aKOHOAATENLCTBOM Poccuiickont ®denepanun
WJIM NHOCTPAHHOTO FOCYAapCTBa MPU MPUOOPETEHUH U peain3allii YKa3aHHbIX aKTHBOB.

3.3. B cnyuae ompeneneHus CTOMMOCTH aKTHBa HA OCHOBAHWU OTYETa OIEHINMKA JaTa OLEHKU
CTOMMOCTH JIOJDKHAa OBITh HE paHee MIECTH MecsAleB 10 JaThl, MO COCTOSHHIO Ha KOTOPYIO

onpeacisiI€TCd CTOMMOCTb YHCTBIX AKTHBOB. HpI/I OTOM CTOMMOCTL aKTHUBaA OIPCACIIACTCA Ha
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OCHOBAHMHU JIOCTYITHOTO HA MOMEHT OIPEJIEJIEHUs] CTOUMOCTH YMCTBIX aKTUBOB OTYETA OLICHIIMKA C
JaToil olleHKH Hanbosiee OIM3KON K AaTe ONpeesieHUs] CTOMMOCTH aKTHBaA.

3.4. CroumMOCTb aKTHBa MOXET ONpeAeAThCA I Lenel Hactosmux [lpasun onpenenenns CHA
HAa OCHOBAaHMM OTYETa OLEHUIMKA, €CJIM TaKOH OTYET COCTAaBJIEH OLEHIIMKOM, B OTHOILIEHHUH
KOTOPOI'O CO CTOPOHBI CaMOPETYJIUPYEMbIX OpraHU3ALUI OLEHIIMKOB HE NMPUMEHSINCh B T€UEHUE
JIBYX JIeT B KOJMYeCTBe JBYX MU Oojee pa3 Mepbl JUCHUIUIMHAPHOTO BO3JEHCTBUA,
npenycMoTpeHHbIX DenepanbHbiM  3akoHOM "OO oleHOYHOH JesTensHOCTH B Poccuiickoii
@enepanun’, a TakK)ke BHYTPEHHUMH JOKYMEHTAMHU CaMOPETyJIUPYEMBbIX OpraHU3aluil OLEHIINUKOB,
U CTaX OCYILECTBJIEHUS OLEHOYHOH EATEIbHOCTH KOTOPOTO COCTAaBIIAET HE MEHEE TpeX JIeT.

3.5, Meroauka omnpeaenaeHUs CHPABEAIUBOW CTOMMOCTH AaKTHBOB (BEIUYMHBI 0053aTENIbCTB)

npejcranieHa B [Ipunoxxenun 2.

4. Ilopsinok KOHBepTAaLMH CTOMMOCTEH, BBIPA’)KCEHHBIX B OJHOH BaJIOTe, B JAPYIYIO
BAJIIOTY.

CroumMoCTh aKTHBOB W BEJIMYMHA O0OS3aTENIbCTB, BbIpaXXEHHAasT B MHOCTPAHHON BalIOTE
IPUHUMAETCS B pacueT CTOMMOCTH YHMCTBIX aKTMBOB B pyOisix mo kypcy llentpanbHoro OaHka

Poccuiickoii @enepaiuu Ha JaTy OonpeAeNeHus X CIPaBeIINBON CTOMMOCTH.

S. Ilepeyennb aKTHBOB, NMOMJIEKAIMX OLCHKE OLICHIIMKOM, M NEPHOAMIHOCTH NIPOBEICHHUS
TAKO# OLICHKH.

5.1. Hacrosmue IlpaBuna onpenenenus CYA — ycTaHaBIMBAaIOT NEpEeYeHb  AKTHUBOB,
CIpaBeJUIMBasi CTOMMOCTb KOTOPBIX BCETJa ONPENENSIETCs Ha OCHOBAaHMM OTYETa OLEHINIMKA.
ITepeuens npencrasieH B [Ipunoxxenun 3.

5.2. B ciydae omnpeaeneHusl CTOMMOCTH aKTHBA HA OCHOBAHHH OTUYETA OICHIIMKA OIICHKA JIOJHKHA

MPOU3BOAUTHCA HE PCIKEC OAHOT'O pa3a B ICCTH MCCAILICB.

6. Iopsaaok pacyera BeJIMYMHBI Pe3epBa HA BHIIJIATY BO3HATPAMXKACHHUSA U HCII0JIb30BAHUA
TAKOro0 pe3epBa, a TaK ’Ke MNOPSAAOK y4eTa BO3ZHAIPAKACHUH M PacxoA0B, CBA3AHHBIX €
JAOBEPUTEJbHBIM yIIpaBjaeHrueM PoHaoM.

6.1. PesepB Ha BbIIIATY BO3HArpaKACHUS YIPABISAIOLIEH KOMIAHHM, CHELUATU3HMPOBAHHOMY
JEMO3UTAPUIO, AYAUTOPY, OUEHINMKY DOHIa M JHIYy, OCYIIECTBISIOIIEMY BEICHHE peecTpa
BJIQJIETIbIIEB MHBECTUIMOHHBIX MaeB DoHaa (nanee — pe3epB Ha BBHIIUIATY BO3HArpakJIeHUs),

onpezensercs, UCXOAsS M3 pa3Mepa BO3HArpaXkIEHUs, MPEIyCMOTPEHHOI'O COOTBETCTBYIOIIUM
5
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JIMIIaM TIpaBWJIaMU TIOBEPUTENBHOTO yrpaBieHuss @oHaoM, B cooTBeTcTBUU C [Ipunoxenuem Ned, n
BKJIIOUAETCS B COCTaB 0053aTeIbCTB MPHU ONPEACICHUN CTOUMOCTH YUCThIX akTUBOB DOH1a.
6.2. Husle pezepBsl B PoHae HE (HOPMUPYIOTCS U HE BKIIOYAIOTCS B COCTaB 00SM3aTENBCTB

donpa.

7. IMopsinok yperyJMpoBaHUS PAZHOIJIACHNA MeKAY YIHpaBjsilomeid KOMIAHUEH U

CIICMUAIN3UPOBAHHBIM ACMMO3UTAPUEM IIPHA ONIPEACTICHUU CTOUMOCTH YUCTBIX AKTUBOB

7.1. Ilpu oOHapy)XeHUH paCXOXKJIEHHH B pacyeTe CTOMMOCTH YHUCTBIX aKTHBOB oHAa,
npousBeneHHbIM CHenuanu3upoBaHHbIM JACTIO3UTAPUEM U YIIPaBIIAIOIIEH KOMIIAHUEH, CTOPOHBI
MIPOBOJISIT BHETUIAHOBYIO CBEPKY COCTOSIHHS aKTHBOB U 00s13aTebcTB DOHIA M TPUHUMAIOT MEPHI K
MCIIPABJICHUIO OINOOK, a TAKXKE OCYILLECTBIISIET CBEPKY:

7.1.1. akTuBOB M 0053aTEJLCTB HAa MpPEIMET COOTBETCTBUS KPUTEPUSIM UX HPU3HAHUA
(mpekpaleHus Mpyu3HaHMA);

7.1.2. wucnonb3yemon ais oneHKH akTuBoB donna napopmammy;

7.1.3. WCTOYHHMKOB JaHHBIX JJIS OMPEICIICHUS CTOMMOCTH AaKTHBOB (BEIUYHHBI 0053aTEILCTB), a
TaKXe MopsaKa UX BbIOOpA;

7.1.4. mopsaka KOHBEPTAllMM BEIMYUH CTOMMOCTEH, BBIPAKEHHBIX B OJIHOW BaJIlOTE, B JPYIyIO
BaJIIOTY.

7.2.  Ilpu npoBenenun cBepku Criennaln3upOBaHHBIN JIEMO3UTAPUN M Y TIPABISIOIIAs KOMITAaHUS
BIIpaBe MOTPeOOBaTh APYT y Apyra Jro0ble TOKYMEHTHI (MM UX KOIHUH), MOATBEPKIA0LNe (PaKThI
HalpaBJICHUS/TIONYYEHUsI PACIOPSHKEHUH 10 cueTaM, KONUHM TOATBEP)KICHUH, BbICIaHHBIX
Crienuanu3upoBaHHbIM  JIEMIO3UTAPUEM, a TaKXKe JPYruX JOKYMEHTOB, HEOOXOOUMBIX JUIs
BBISICHEHMSI IPUYMHBI U YCTPAHEHUS! OOHAPY>KEHHBIX PaCX0XKJICHUH.

7.3. Tlocne ycrpaHneHusi oOHapYXCHHOTO pacxoxiaeHus Crenuan3upoBaHHBINA JCTIO3UTAPUN H
VYnpapisiomas KOMIAaHUS COCTaBJISIIOT aKT O NPUYMHAX PACXOXKICHUS TaHHBIX U O (akre ux
ycrpaHeHus. PopMupyeTcs clipaBKa O CTOMMOCTH YHCTHIX aKTUBOB C yUYETOM CKOPPEKTHPOBAHHBIX
JTAHHBIX.

7.4. B cnyyasx W3MEHEHHsS JAHHBIX, HAa OCHOBAHMM KOTODPBIX ObLIa ONpENEeeHa CTOMMOCTD
YHUCTHIX aKTHUBOB, CTOMMOCTB YHCTBIX aKTHBOB MOAJIEKUT NepecueTy. [lepecuer cToMMOCTH YHCTBIX
AKTHBOB HE OCYILECTBIISETCS, KOI/Ia OTKJIOHEHUE HCIOJIb30BAaHHON B PACUETE CTOMMOCTH aKTHBa

(o0s3aTenbcTBa) cocraBisger MeHee uyeM 0,1% KOppeKTHOH CTOMMOCTHM YHCTBIX AaKTHUBOB H



OTKJIOHEHHE CTOMMOCTH YMCTHIX aKTHBOB Ha 3TOT MOMEHT pacueTra cocTaBiser MeHee 0,1%
KOPPEKTHOI CTOMMOCTH YHCTHIX aKTHBOB.

7.5. B cnywae eciu BbIBIEHHOE OTKJIOHEHHE HCIIOJb30BAHHON B pacuere CTOMMOCTH aKTHBa
(o0s3arennctBa) cocraBimsier 0,1% wu  Ooimee KOPPEeKTHOH CTOMMOCTH YHUCTBIX aKTHBOB
Crnennaiu3upoBaHHbIA ACNO3UTAPUM COBMECTHO C YTPABIISIIONIEH KOMIAHUEH ONpENesiieT HOBYIO
CTOUMOCTH YHCTBIX aKTUBOB, a TAK)KE CTOMMOCTD Tasi IpU NMPUOOPETEHUHU U IIPU MOTALICHUH 11aeB, U
OCYIIECTBIISIIOT BO3MELICHUE YyIIepOa BiaAeibliaM HMHBECTHIIMOHHBIX maeB. Bce ucnpaBieHus B
PETUCTPBI yueTa BHOCATCS TEKyHUIUM AHeM. Crenualn3upoBaHHbIN AETO3UTApU U YIpaBistomias
KOMIIAHUS COCTABJISIFOT aKT O BBISIBICHHOM OTKJIOHEHUHU.

7.6. Ilpu BbIIBICHUM OTKJIOHEHHS YmpaBistomas koMmnanus u Croenuaau3upoBaHHBIN

JeNo3UTapuil 0053aHbl IPUHATH MEPHI ISl IPEAOTBPALLECHUS €r0 IOBTOPEHMUSL.

8. Ilopsiaok ompenesieHHs] CTOMMOCTH HMYIIIECTBA, MePEIAHHOIO B OIUIATY HHBECTHIIMOHHBIX
naeB
B orJjiaty MJOIIOJIHUTCIIbHBIX HWHBCCTHUHWOHHBIX IIA€B MEPCAAIOTCA TOJBKO JCHCKHBLIC
CpeAcTBa.
CTOMMOCTh UMYILIECTBA, IIEPEAAHHOT0 B OIJIATy MHBECTHIIMOHHBIX aeB DoHaa, onpenensercs
10 COCTOSIHUIO Ha 23:59 MOCKOBCKOT0 BpEMEHH Ha J]aTy €ro nepeaaydr B OIlaTy HHBECTUIIMOHHBIX

1acB.



Ipunoxenune
(nmpexpameHust

1. Kpurepun
NMPU3HAHMSA)

NPU3HAHUSA
aKTHBOB "

o0s13aTeanLcTB DoHaa

AKTUB/O0043aTEJILCTBO

Kpurtepuu npusHanus

Kpurtepuu npexpaiueHus
NPU3HAHUSA

JleHexxHbIE CpeICTBA HA CUETAX
Y BO BKJIaJaX, B TOM YHCIIE Ha

L4 Jara 3a4UCIICHUA
JACHCKHBIX CpCaACTB Ha
COOTBGTCTBYI-OH_[I/Iﬁ

OAaHKOBCKUH cueT (pacdeTHbIH,
JICTIO3UTHBIN, BAJTIOTHBIA) Ha

e Jara MCIOJHEHMs KpPEIUTHOH
opraHuzanueil  o0s3aTenbCTB MO
BO3BpaTy BKJIaJ1a/TIEPEUUCIICHUS
JICHEeKHBIX  CPEICTB €O  cyeTa
(cnucanue ¢ JEMO3UTHOTO Cuera
CYMMBI BKJIa/1a);

. JaTa  TEpeycTYNKH  IpaBa
TpeOOBaHUSI O BHIIUIATE BKJIaJa U
HAYMCIICHHBIX MIPOLICHTOB Ha
OCHOBaHUH JIOTOBOPA;
» nmara pemenus banka Poccum 006

OCHOBAaHUH BBIIIUCKH C | OT3bIBE JMIEH3UU OaHKa WIM Jara
BAJIOTHBIX CU€TaX, OTKPBITHIX
YKa3aHHOTI'O CU€Ta; PacKpbITHS B JIOCTYITHOM
Ha YIpaBJAIOIYI0 KOMIIAHUIO
I[.Y. q)OHIlOM ° amara MEePEyCTYNKHU UCTOYHHUKEC I/IH(l)OpMaIlI/II/I (0]
npasBa TpeOOBaHMA O BHILIATE | NPUMEHEHUMM K OaHKy NpOLENyphI
BKJIaJa WU HAYMCICHHBIX | OAHKPOTCTBA (JIEHEKHbIE CPEICTBA
OPOLEHTOB HAa  OCHOBAHWM | IIEPEXONAT B CTaTyC JEeOMTOPCKOM
JI0TOBOpA. 3aJ10JKEHHOCTH);
* JaTa JUKBUJALMU OAHKA COIJIACHO
nHpopmanuu, PacKpbITOH B
ounmantsHOM JOCTYITHOM
HCTOYHUKE;
° JlaTa BHECEHMs 3allUCU B
EI'PIOJI o nukBugamnuu 6aHka
Hara nepexonaa nmpaBa | [laTta mepexoaa npaB cOOCTBEHHOCTH
COOCTBEHHOCTH Ha IICHHBIE | Ha LICHHBIE Oymaru:
Oymaru: * eciaM IeHHas Oymara, MOJUIEKUT
* eciu 1eHHas Oymara, | yyery Ha cyere Jeno, - Jara
MOJNJICKUT y4YeTy Ha cueTe | COUCaHMs LIEHHOM Oymaru co cuera
Jlerno, - jJara  3a4uCIICHMS | JENO0, OTKPBITOro  YIIPaBIAIOLIEH
IIEHHON Oymaru Ha cyeT nemno, | komnanue  J[.Y. ®onmgom B
OTKPBITHIN VYnpasnsromei | Ciennaau3upoBaHHOM
IeHHbic Gymary kommanuet JI.Y. @oHIOM B | AeNO3UTapHH, IIOATBEPKACHHAS
Cnennan3upoBaHHOM COOTBETCTBYIOIIEH  BBIMCKOM 110
JIETIO3UTAPUH, cyeTy JIETo;
MIOJITBEPKICHHAs * €CIM JOKYMEHTAapHBIE IICHHbIE
COOTBETCTBYIOILIEH BBIMUCKOHN | OymMarn He TMojJiexar Yd4eTy Ha
1o cyery JIero; | cyeTax Jerno - C Jarbl Iepenadu
. eciu JIOKYMEHTapHBIE | IEHHOMN Oymaru DoHI0M,
[IEHHbIe OyMaru He TOJuIeXkaT | ONpEAETICHHOM B COOTBETCTBHM C
y4eTy Ha CUeTax JIETo - C 1aThl | yCIOBUIMHU JIOTOBOPA u
npueMa  IIeHHOW  OyMaru | MOJATBEPXKACHHOW akTOM IpHeMa
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@OHIOM, OIpEOEIECHHOW B
COOTBETCTBUM C  YCIOBHSIMHU
JIOTOBOpa U IIOATBEPKICHHON
aKTOM  [puemMa  Ieperadu
LIEHHBIX Oymar;

nepeaadu HEHHBIX Oymar;
* C JaThl TIOY4eHHUsT WH(DOpMAIUU O
JUKBUJAIMU SMHUTEHTA (BHECEHUS
sanucu B EI'PYOJI o nukBuaamnum).

Kymonsli,
HOMMHAJIA
YaCTUYHOE)

MOTaIICHHE
(momHoE/

Jara
KYIOHA/4aCTHYHOTO
IIOJIHOTO HOTaleHUs
HOMUHAQJIa Ha  OCHOBaHHHU
pELICHUS O BBIITYCKE;

noramcHusa
nin

Jlara wucmoimHeHHsT ~— 00s3aTEIbCTB
SMHUTEHTOM, MOJITBEPIKICHHAS
0aHKOBCKOM BBIITHCKOI;
Jara packpeiTusi uHMOpMAIMH O
MIPUMEHEHUHN K SMUTEHTY

IpoLEeaypbl OAHKPOTCTBA.

JAnBUICHIBI

JlaTroii mpu3HaHUA BBIPYUYKH MO
IWBHACHJIAM B  OTHOIICHUH
aKIMi POCCUMCKUX 3MUTECHTOB
ABisieTcss  gata  (UKcaluu
peectpa  aKIMOHEPOB IS
BBIILIATHL JUBUJCHIOB HJIN
JlaTa TOCTYIUICHUS JIEHEKHBIX
CPEACTB Ha PACYETHBIM CYET
dounma (B ciydae
HEBO3MO>KHOCTH
CBOEBPEMEHHOTO
JIOCTOBEPHOM uHpOpMALIUU
JUIL  OLIGHKH  JeOUTOPCKOM
3aJJ0JDKCHHOCTH 110  BBIILIATE
JIUBHJICH]IOB)

MOJIYUCHUA

JlaToil mpu3HaHUs BBIPYUYKH 110
JUBUJCHAAM B  OTHOILICHUU
aKIMH MHOCTpPaHHBIX
SMUTEHTOB SBJIAETCS B
COOTBETCTBUM C MH(popMaruen
MH(OPMALIMOHHON  CHUCTEMOM
baym6epr nmata  ¢ukcauuu
peecTpa  aKIUOHEPOB I
BBITUIAThl JUBUEH/IOB WIH

JaTa TOCTYIJICHUS JEHEKHBIX

CpPEeICTB Ha pacyeTHbIl cueT | Jlara wucrnonHeHus  00s3aTEILCTB
®onna (B cllydae | SMUTEHTOM, MTOITBEPIKICHHOM
HEBO3MOXHOCTH OAHKOBCKOW  BBIMHUCKON W
CBOEBPEMEHHOTO  TOJYYCHHS | OTYETOM Opokepa;
JIOCTOBEPHOM uHpopMaruu | Jlata packpbiTus HHPOPMAIMH O
JUIS  OIEHKH JIOMTOPCKOH | MPUMEHEHUH K SMUTCHTY
3aJJ0JDKEHHOCTH M0 BBITUIATE | IPOLEAYPHI 0OaHKPOTCTBA.
JUBUJICH/IOB)
Jara  mepemauum  akTuBOB | Jlata  HCHONHEHUS  00S3aTENbCTB
JlebuTopckast 3a7J0JKEHHOCTh | (ICHEKHBIX CPEACTB) JIHILY, B | TIEpe donoM COTJIaCHO

10 CACIIKaM

OTHOIICHUU
BO3HHKACT

KOTOPOTO
nebduTopcKas

3aKJIIOYEHHOTO JOTOBOPA;
JlaTa TMKBHIAIIAN JTUTA, KOTOPHIM




3aJI0JIKEHHOCTb. HE MCIOJTHEHBI 0053aTeIhCTBA 110
noroBopy ¢ @oHIOM (COTIaCHO
Boinrcke u3 EI'PHOJI)
Jlata nepexojia mpaBa
COOCTBEHHOCTH  Ha  aKTUB
Kpeautopckas 3a10J0KEHHOCTD | (ICHEKHBIC CpEeJICTBA) k | Jlata uWCHOJIHEHHMS  00s3aTebCTB

10 CACIIKaM

q)OH,[[y OT JIMlia, B OTHOIICHUU
KOTOpOro BO3HHUKACT
KpCAUTOPCKad 3aJ0JKCHHOCTD

@OHAOM IO 10TOBOPY

Kpenuropckas 3a10;5KEHHOCTh

Jlata BKIIIOYEHHS] JACHEKHBIX
cpeAcTB (MHOTO HMYIIECTBA),

Jlata BHECEHUsI MPUXOIHON 3aMKCH O
BbIJa4€ WHBECTUIIMOHHBIX I1a€B B

HepeaHHbIX B oru1ary
110 BbIJ1a4€ 1aeB peectp @DoHAAa COINIACHO OTYETY
HWHBCCTUILIMOHHBIX macB, B
perucrparopa
umyniectso Poxja
Kpeauropckas 3a10/1KEHHOCTh . | Jlata BBIIUIaTBI CYMMBI JCHEXKHOU
. | Jlara BHeceHus pacxoIHON
o BBIIJIATE JICHEXKHON KOMIICHCAIH 3a roraeHue
3allUCH O [IOTalleHUU I1aeB
KOMIICHCAlluU IIpHU IOTrallCHHUUN MHBCCTULIMOHHBIX I1acB q)OHI[a

HMHBCCTUIIMOHHBLIX I1aCB

COTJIACHO OTYETa PErUCTPaTOpa

COIJ1aCHO OAaHKOBCKOMH BBIITHCKE

er,I[I/ITOpCKaH 3aJ0JIZKCHHOCTD

nepex yIpaBJsrOen
KOMIIaHUEH, BO3HHKIIAA B
pe3yJibraTte HCIIOJIE30BaHUS
YIPaBISAIOLIEN KOMITaHHUEHN
COOCTBEHHBIX IIEHEKHBIX
CpEACTB IS BBITIJIATEI
JIEHEe)KHOMU KOMIICHCAIIUHN

BiIaaciablaM HMHBCCTHUIIMOHHBIX
I1acB IIpH MOTrallICHUN

Jlara nmonydeHus: J€HEKHBIX
CPEJICTB OT yIpaBISIOLIEH
KOMITAHUH COTJIACHO
OaHKOBCKOM BBITTHCKE

[laTa Bo3Bpara CymMMBl
3aJI0JKEHHOCTH YIIPABJISAIOIIEH
KOMITAHUH COTJIACHO OAHKOBCKOM
BBIITHUCKE

erI[I/ITOpCKaSI 3aJ0JIDKCHHOCTD
10 BO3HArpaXaACcHUAM, a TaKXKe

JlaTa nosry4eHus JOKyMEHTa,

MOATBEPKIAOLLETO
o0s3aTeNbCTBAM 10 OIUIaTe

BBINIOJIHEHHE paboT (oka3aHus | Jlata mepedynciieHus CyMMBbI
MIPOYUX pacxomos, .

yeayr) @oHay no BO3HArpa)JI€HUH U pacXxo0B C
OCYILECTBIISIEMBIX 332  CUET

COOTBETCTBYIOILIMM JOIOBOpaM | pacyeTHOro cuera ®oHja coryiacHo
HMMYIIECTBA doHa B o

WIHM B COOTBETCTBUU C 0aHKOBCKOM BBINHCKE
COOTBETCTBUH C TPEOOBAHUSAMHU

o IIpaBrunamMu JOBEPUTEIBEHOTO

NeHCTBYIOIIETO

ynpasieHust @oHgoM
3aKOHOAATEIbCTBA

B nary nonHoro ucnoyib30BaHus

Ha nary onpenenenus pe3epBa Ha BBIIUIATy

CTOUMOCTH YUCTBIX aKTHBOB, Bo3HarpaxjaeHus. [1lo okoHuanuun
Peseps Ha BBIIJIATY | KQKIBIH MOCIEHUNA paboUYrii | OTYETHOTO Tofa Mmocie
BO3HArpaxaeHUs JIeHb KaJeHIapHOIro Mecsa BOCCTAHOBJICHHSI

HApacTaIOIUM UTOTOM B
TEUEHHUE KaJICHJAPHOTO To/1a.

HEHUCII0Ib30BAHHOIO pE3epBa B
COOTBETCTBUU C HACTOSIIIIUMHU
IIpaBunamu
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Mpunoxenue Ne2.
MeTtonuka ompeaejieHusl CIPABeAJIUBOH  CTOMMOCTH
AKTHBOB U BeJUYHHbI 005132TEIbCTB.

l. CTouMoOCTH IEHHBIX OyMar.

Mooenu oyenxu cmoumocmu I[b, 011 komopweix onpedensiemcsa aKmMuUGHbLI PbIHOK

1. Omenka meHHBIX OyMar, TOMYIIEHHBIX K TOpPraM POCCHHCKAMH OpPTraHW3aTOpaMH TOPTOBIM Ha DPHIHKE

[IEHHBIX OyMmar.

1.1.

1.2.

1.3.

s oueHKHM LeHHBIX OyMmar, JOMYLIEHHBIX K TOPraM POCCHMCKMM OPraHM3aTOpPOM TOPIOBIM Ha

PBIHKE LIEHHBIX OyMar, HCHONb3YIOTCS LICHbI, BEIOPaHHBIE B CIEAYIOIIEM TOPSIKE:

a) IeHa 3aKphITHSI HA MOMEHT OKOHYAHHUS TOPrOBOW CECCHHM POCCHICKOW OWpKH Ha JaTy
onpeneneaust CUA;

b) mema cmpoca (bid) Ha MOMEHT OKOHYaHHS TOPTOBON CECCHH POCCHICKOTO OpraHM3aTropa
TOPIOBJIM Ha PBIHKE LICHHBIX OyMmar (najiee — poccuiickoli Ouprku) Ha naty onpenenenus CUA
MIPU YCJIOBUHM MOJTBEPKICHNS €€ KOPPEKTHOCTH;

C) CcpeaHEeB3BEIICHHAs [ICHA HA MOMEHT OKOHYaHHsI TOPTOBOM CECCUU POCCUIICKOM OMpPKH Ha JaTy
onpeneneaust CUA;

d) cmopaBemnmmBas neHa 3a mpeApAyIny0 aaty pacueta CUHA mpu ycnoBum ee Hamwuwst (2
YPOBEHB).

Ecnu nara ompenenenns CHA He gBisSieTCS TOPTOBBIM JTHEM POCCHHCKOM Oumpxwu, mm. a-c m.l.1

NPUMEHSIOTCS Ha AaTy, SBISIOLIYIOCS HanOosee MO3AHUM TOPrOBBIM JAHEM POCCHICKON OMpPXH C

JaTel npeasiaymero pacuera CHA.

B oTcyTcTBHM LIeHBI 3aKPBITHS LIEHA CIPOCa MPU3HACTCS] KOPPEKTHOM.

i oLeHKH LEeHHBIX OyMar, JOMyIIEHHbIX K TOPraM POCCUHCKHUMHU OpraHU3aTopaMy TOPrOBIH Ha

PBIHKE LEHHBIX OyMar, B COOTBETCTBHUHM C MIl. a-C 1.l.1 MCHONB3YyIOTCS KOTUPOBKH OCHOBHOTO

PBIHKA.

OCHOBHBIM PBIHKOM JJISl IIEHHBIX OyMar, JOMYyIIEHHbIX K TOPraM POCCHHCKUMH OpraHM3aTopamu

TOPTOBJIN HA PbIHKE eHHBIX OyMmar, npusHaercsi 3AO «®b MMBB».

Hns neHHslx Oymar, HE [IONYLIEHHBIX K TOpraM MOCKOBCKOH Oupked, OCHOBHOH pPBIHOK

OonpeaciIa€TCsa B COOTBETCTBUM C m.3.

CupaBennuBas I€Ha, OMpeneieHHAs B COOTBETCTBUU C I.1.1, MOXKET MPUHUMATHCS IS OIICHKHU

1eHHoi Oymaru B Teuenue 30 gHEH.
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Ecrm B Teuenme 30 pgHEH OTCYTCTBYIOT KOTHUPOBKHM (II€HA 3aKpBITHs, KOPPEKTHas IIeHa CIpoca,
CpEeIHEB3BEIICHHAS IICHA, MPEAYCMOTPEHHBIE MM.a-c 1m.1.1), It 1eHHOW Oymaru NMPUMEHSIOTCS MOICTH

o1eHKu cTtouMocTH LB, Mo KOTOphIM HE onpeneseTcsl aKTUBHBIN PHIHOK.

OrneHka eHHbBIX OyMmar, IpOomeANnX MPOoeAypPY JITUCTHHTA Ha MHOCTPAHHBIX (DOHIOBBIX OMpPIKaX.
CrpaBenyiuBasi CTOMMOCTh OOJUTaniii HHOCTPAHHBIX 3MUTEHTOB, OOJIMIallMil BHEIIHUX OOJHUIALMOHHBIX
3aiiMoB  Poccuiickoii ®enmepanmu, I[EHHBIX OyMar WHOCTPAaHHBIX TOCYIapcTB, IIEHHBIX Oymar
MEXKIYHApOIHBIX ()MHAHCOBBIX OpraHW3alWd, a TaKkKe EBPOOOIMTaluii WHOCTPAHHBIX KOMMEPYECKHX
OpraHM3alii TPU3HAETCS paBHOW cpemHed IieHe 3akphiTuUs pbiHKA (Bloomberg generic Mid/last),
packpsiBaeMoli uWHpOpManuoHHO# cucteMoii "BmymGepr" (Bloomberg). Ilpum orcyTcTBHM Ha gaty
OTpeJieNIeHHsI OIIEHOYHON CTOMMOCTH YKa3aHHBIX IIEHHBIX Oymar MH(OpMalHuu O CpeIHEH LeHe 3aKPBITHS
PBIHKA OLIEHOYHAsi CTOMMOCTh YKa3aHHBIX LIEHHBIX OyMar IpU3HAeTcs paBHOI HocieqHed cpenHed LeHe
3aKpBITHS PHIHKA, a €CJIM ¢ MOMEHTa MPUOOPETCHUS] LIEHHBIX OyMar cpefHsisi [IeHa 3aKpBITHS PhIHKa HeE
paccuuThIBaNaCh, - LIEHE MIPUOOPETEHNS YKAa3aHHBIX LEHHBIX OyMar, pacCCUUTaHHOH 110 METOAY OLIEHKHU I10
cpenHelt cromMocTH (0e3 yueTa pacXoAoB, CBS3aHHBIX C MX MpHoOpeTeHreM) B TeueHune 30 KaJleHIapHBIX
JTHEW 10 ATkl ONpeAeIeHUs] CTOMMOCTH aKTHBOB.

Jnsi  ONEHKH CHpaBeIIMBOM CTOMMOCTH aKUWH HMHOCTPAaHHBIX SMHUTEHTOB HMCIOJB3YETCS IMOCIICTHHIE

KOTHpOBKH Bid Ha MOMEHT 3aKpbITHsI TIOCIIEAHEH TOPrOBON CECCHM HAa OCHOBHOM OMpIKe, BBIOpAHHOM st

JJAHHOTO BBIIYCKA aKLUI

B kauecTBe OCHOBHOIT OMPIKU HCTIONB3YIOTCS:

3.1 Hna nomeBbIX IIEHHBIX Oymar, HOMHHHpOBaHHBIX B jgommapax CIIA wucnonas3yroTcss AaHHBIE

CIIeIYFOIUX OMpXK (YKa3aHBI B IOPSIKE YOBIBAHUS IPUOPUTETA):

a) Jlonnonckas ¢ponznosas 6upxa(London Stock Exchange);

0) Horo-Nopxkckas donnosas oupxa (New York Stock Exchange);

B) AMepukaHnckas ponnosas oupxka (American Stock Exchange);

r) 'onkonrckas gonnosas oupxa (Hong Kong Stock Exchange);

3.2 JIns moneBBIX LEHHBIX Oymar, HOMUHUpPOBaHHBIX B EBPO, wucnone3yroTcs naHHbIe CIEAYIOMUX OUPK
(YkazaHbl B IOpsiike yOBIBAaHHUS TPHOPUTETA):

a) Jlonnonckas ¢pongosas 6upxka(London Stock Exchange);

0) Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

3.3 Jlns puHAHCOBBIX MHCTPYMEHTOB, HOMHHUPOBAHHBIX B JIDYTHX BAIIOTaX WJIH B Cllydae OTCYTCTBHUS
KOTHPOBOK Ha YKa3aHHBIX BBIIIEC OMPKaX UCTIONB3yeTcsl HHQOopMAaIHs 0 Toprax Ha JIPYTHUX 3apyOesKHBIX
Ouprkax, Ha KOTOPBIX MPOIIEN JIMCTHHT JaHHBIN ()MHAHCOBBIM MHCTPYMEHT M UMEIOTCS KOTHPOBKH Bid
Ha MOMEHT OKOHYaHHUs TOCJIeIHEN TOproBod ceccuu. [Ipu 3TOM NPEeUMyIIECTBEHHO HCHOJb3YIOTCA
OUPXKU C MAaKCUMaJIbHBIM 00BEMOM TOPTOB IO JJAHHOMY (PMHAHCOBOMY HHCTPYMEHTY.

B cnyyae ecnm oO0beM TOProB JaHHBIM (DUHAHCOBBIM HMHCTPYMEHTOM Ha YKa3aHHBIX BBIIIE OHpXKax,

CYIIECTBEHHO HWXC 00bEeMOB TOProB Ha aJbTCPHATUBHBLIX TOPIOBBIX IUIOHIaAKAX, JOIYCTUMO

HCIOJIb30BATh KOTUPOBKY AJIbTCPHATUBHBIX TOPTOBBIX IJIOMIAI0K.
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Mooenu oyenxu cmoumocmu I[b, 0na komopwvix ne onpedensaemcsa aKkmuHbvlil PblHOK

4 OHGHKa ICHHBIX 6yMar, 10 KOTOPBIM HE OMPCACIICH AKTUBHBIN PBIHOK.

4.1 TOpFOBaH iomaaka CYUuTaCTCsd HEAKTUBHBIM PBIHKOM B ClIy4dac, €CJIn:

e 1icHHas Oymara He JIOIyIlleHa K TOpram Ha POCCHICKON OMp)Ke M HE MpOILIa MPOUCAYPY

JJUCTHUHI'a HA HHOCTpaHHOﬁ 6I/Ip)Ke NI

® KOppeKTHas KoTHpoBKa (cm.mi.a-c m.1.1) orcyrerByet B TeueHne 30 KalleHAapHBIX THEH.

4.2 Ecnu HU oJiHA TOProBas ILIOIIaJKa POCCUHCKOM MM MHOCTPAHHOW OMP)KHM HE MOXKET OBbITh NMPU3HAHA

4.3

4.4

4.5

aKTUBHBIM PBIHKOM, JUIs oueHKH L{b ncnonesyercs cinenyromnie Habar01aeMble LEHbI:

e B OTHOLICHWM J[OJTOBBIX IICHHBIX OyMar MHOCTPAHHBIX 3MHUTEHTOB, TOCYIApCTBEHHBIX
neHHbIx Oymar Poccutickoit denepaliviy BHEUITHETO 3aliMa - CPEIHsI IIeHa 3aKPBHITHSI phIHKA
(Bloomberg generic Mid/last), packpsiBaemasi uH(popMannonHoi cucrtemoir "bmymoGepr"
(Bloomberg), Ha naty pacuera CHA;

e B OTHOUICHWH IaeB, B T.4. HE IONYyLIEHHBIX K TOpram / HE MPOIICALINM IMPOLERyPY
JHUCTUHrA C JaThl MX NPUOOPETEeHHUs, a TaKKe HOMYCK K TOpram / JIMCTHHI KOTOPBIX
OpeKpamieH, M OLEHKH HCIIOJIB3YeTCs pacueTHas CTOMMOCTb, IPOM3BEICHHAS
VYnpasmstoweil komnanued @oHna Ha MOCIEHIO JaTy, NPEAIECTBYIOLLYIO aTe pacueTa
CUA.

Ecmu  HEBO3MOXHO ONpeAeiuTh KOTHPYEMYIO (HEKOPPEKTHPYEeMyIo) ILieHy [eHHOW Oymaru
JOTIOJTHUTENBHOTO BhIycKa (1.1, 1.2, m.3 m.4.2) ans onenku Takoi LIb ucnoms3yercs 1ieHa OCHOBHOTO
BBIMYCKa (aHAJIOTMYHOTO aKTHBA), ONpe/eeHHas B COOTBETCTBUH ¢ 1.1 unu 1.2 wnu 1.4.2. Eciu nena
OCHOBHOTO BBIITYCKa HE MOXKET OBITH OMpeziesieHa OleHKAa JOTIOIHUTEIBHOTO BHITYCKa MPOU3BOIUTCS B
COOTBETCTBHH C 11.4.4 win 4.6.

Ecnu HeBO3MOXKHO OTpeeNnuTh [eHy IIeHHOW Oymaru, MOJIy4eHHOH B pe3yibTaTe KOHBEPTALMH B Hee
Jpyroil 1eHHo# Oymaru, B coOTBeTCcTBUU ¢ 1.1, 1.2, m.4.2, 4.3, IS OICHKU TaKON IIEHHOW OyMmaru
UCTIONB3YyeTCs KOTHUpyeMasi IieHa WMCXOJHOM IeHHoW Oymarn Ha jgaty onenku (m.l, m.2, m4.2),
CKOPPEKTUPOBAHHAS C y4eTOM Ko3(puiimeHTa KOHBEpTalHH.

Ecnn HEBO3MOXHO oOINpenenuTh KOTHPYEMYIO LIeHy HcXogHoW LIb Ha naTy OLEHKH, HCIOJIB3yeTcs
CTOMMOCTh HMCXOAHOM IIeHHOW OyMarn Ha JaTy KOHBEPTAaLMH, CKOPPEKTHPOBAaHHAs C YYETOM
ko3 dumeHTa KOHBEpTalMU, HO He Oorniee yeM B TeueHue 30 aHel ¢ 1aThl KOHBEPTALUH.

Ecnu HeBO3MOKHO ompenesinTh 1IeHy LIEeHHOH Oymaru, mpruoOpeTeHHON B pe3ysbTaTe €€ MEPBUYHOTO
pasMeleHns SMUTEHTOM, B COOTBETCTBUH C 1.1, 1.2, m.4.2, neHa Takoil LmeHHOH Oymaru mpU3HaeTcs

paBHOII LieHe ee nproOpeTeHus B TeueHue He oonee 30 qHel.
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4.6 B ciyyasix HEBO3MOXXHOCTH OINPEACIUTh IICHY IICHHOHW OyMaru B cooTBeTcTBHMM ¢ 11.1-3, 4.1-4.5, mus
OLICHKM TaKWX IEHHBIX OyMar WCIONB3yeTCsl PE3yNbTaT OICHKH, MPOM3BEICHHON OIEHITUKOM I10
COCTOSTHUIO Ha JIaTy He paHee 6 MeCsIIeB J0 TaThl OIICHKH.

Ecnu Ha naTy OIIEHKH OTYeT OIEHIMKA OTCYTCTBYET HIIM HE MOXET ObITh MPUMEHEH, CTOMMOCTh

TaKOH IEHHOM Oymaru nmpusHaeTcs paBHOH (.

Cmoumocmb Oehonmuuix (npoodaemuvlx) yeHHbvIX Oymacz.
5 Ecmm B ortHomeHun smuTeHTa LB Bo3OyxmeHa mnpouenypa OaHKpPOTCTBA, CTOMMOCTH IEHHOW Oymaru
npu3HaeTcs paBHOU 0 ¢ JaThl OQHUIMAIEHOTO OMYOJINKOBAHUS COOOILICHHS.
6 CrouMocTb eHHOI OyMaru, CpOK MOraleHusi KOTOPOi HACTYMWII, TPU3HAETCS] PAaBHOM:
e cymMe 00s3aTeNbCTBa, PACCUUTAHHOW B COOTBETCTBHU C ycioBUsIMH Bbimycka LB poccuiickoro
SOMUTEHTA, - B TeueHue He Oonee 10 pabounx mHEl ¢ yCTaHOBICHHOW JaThl TIOTAIlIeHHsI, HO He Ooee
IaThl (PAaKTHYECKOTO UCTIONHEHUS 005M3aTeNbhCTBA MM OMYOIMKOBaHUS WH(MOpMAIK o0 Aedoire 1o
00513aTeIBCTBY;
e cyMMe 00s3aTeNbCTBa, PACCUMTAHHON B COOTBETCTBHM C YCIOBHSIMHM Bbimycka LIb mHOCTpanHOro
SMHTEHTA, - B TeueHue He Oosee 30 qHEl ¢ yCTaHOBJICHHOW AaThl MOTALICHUS, HO He OoJiee JaThl
(haKTHUECKOTO HCIIOTHEHHUS 0053aTENbCTRA,
e 0, ecim 00s3aTENBCTBO HE HCIOIHEHO SMUTEHTOM B TEUCHHME YKA3aHHOTO BBINIE CpPOKa WIIH
orybnukoBaHa nHGopMaIus o aedoire mo 00s3aTeIbCTRY.
I1.  Jlemo3utsl. CTOMMOCTH J€M0O3UTOB.
1. CnpaBemnuBas CTOMMOCTH AETO3UTA A0 HACTYIUIEHHS CPOKA €ro MOJHOTO IMOTalleHHs, YCTaHOBIEHHOTIO
JIOTOBOPOM, ONPEAEISIETCS B CIEAYIOLIEM HOPSIKE:
1.1.  ecnu cpok morameHus Aerno3uTa He Oojiee rofa M CTaBKa IO ACTO3UTY COOTBETCTBYET PHIHOYHOM,
CHpaBeAIMBas CTOMMOCTh JICTIO3UTA MPU3HACTCS PABHOM OCTATKY ACHEKHBIX CPEICTB BO BKIAJE,
YBEJIMUEHHBIX HA CyMMY IIPOLICHTOB, PACCUNTAHHBIX HA ATy OLEHKH I10 CTaBKe, NPEAYCMOTPEHHOM
JOTOBOPOM ISl yIAEpKaHUSI JEHEXHBIX CPEICTB BO BKJaJe B TCUCHHE MAKCUMAaJbHOTO CpPOKa,
NPEAYCMOTPEHHOTO JIOTOBOPOM.
Ecam Ha MOMEHT TepBOHAYAIIBHOTO TMPHU3HAHUS CTaBKa I10 JIOTOBOPY IpH3HAHA PHIHOYHOH (ee
OTKJIOHEHHE OT KJIIOYeBOM CTaBKM coctaBisier He Oomnee 20%), B JanpHeilleM OHa He
nepecMaTpmuBacTCa 1 METOL OLUCHKHN HEC U3MCHACTCA.
1.2. B MHBIX ClIy4yasX CIpaBeJIUBas CTOUMOCTb JENO3UTa OIPENENseTCs MO METOAY NPUBEICHHON
CTOUMOCTHU JCHCKHBIX ITOTOKOB C MCIIOJB30BAHUEM CTaBKHU JUCKOHTHPOBAHUA, paBHOfI:
® CTaBKe, NPEJYCMOTPEHHOH JOTOBOPOM JIs yAEPKAHUS JACHEXKHBIX CPEACTB BO BKJIAJAE B
TE€4eHHE MaKCHMAJILHOTO CPOKa, €CIIM €€ OTKIOHEHHE OT KIIIOYEBOW CTaBKH COCTABIISIET HE

6omnee 20%.
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e  KJIFOUCBOMU CTaBKE;
Ecnmu B OTHOIICHMHM KpemWTHOW OpraHu3allid BO30YXXJeHa Mpoleaypa OaHKpOTCTBA HIIM OTO3BaHA
JIUIICH3MS, CTOMMOCTb JICTIO3UTA TpU3HAeTCs paBHOi () ¢ AaThl ONyOIMKOBaHUS O(QUIIUATBHOTO COOOIICHUSI.
[To cnenkam HECHMKaEMOTO OCTaTKa HA PACUYCTHBIX CUETaX B OaHKE, B TOM YHCJIIC JIaTa MOTAICHHUSI KOTOPBIX

MMPUXOAUTCA HA ApYyT OM OTYCTHBIN roa, AMCKOHTUPOBAHUC HE IPUMCHACTCA.

JeOuTopckasi 4 KpeIuTOPCKasi 3a10J5KEHHOCTb.

Cneaxu co cpokoM pacueroB 0ojiee TO (10 1aThl pacueToB)

Chenkyd TOKYNKM WM MPOAaXH LEHHOH Oymaru (akTmBa) co cpokoMm pacuetoB T+3 u Oonee 1o
HACTYIJICHUs] HanOoJiee paHHEeH JaThl pacyeToB (AaThl OIUIATH WM JaThl MOCTaBKH) OTPAXKAIOTCS B yUeTe

KaK JIeONTOpCKast WM KPEAUTOPCKAS 33I0OJDKEHHOCTH (B pa3pese KaxIoi CIIeNKH).

Jedutopckasi 3a10/2KEHHOCTD 10 LEHHbIM OymMaraM (4acTH4YHOMY IOrallieHHMI0 HOMMHAJIA, KyOHAM
M JUBHIEHIAM)
KynonssIi 10X0A 1 4aCTUYHOE MOTalIeHHe OCHOBHOIO I0JIra O AOJITOBBIM LIEHHBIM OyMaram.
1.1. OueHka crpaBeATUBOW CTOMMOCTH AEOUTOPCKOW 33JI0JDKEHHOCTH IO MPOIEHTHOMY (KYTIOHHOMY)
JOXOAY IO TOJITOBBIM LIEHHBIM OyMaram ONpeAessieTcs B CIEAYIOIIEM ITOPSIKE:
a) B pa3Mepe, ONPEIeICHHOM B COOTBETCTBHH C YCIOBUSIMU BBIITycKa Ha aaTy pacuera CUA, u

HCXO0Js U3 KOJIMYeCTBa IIEHHON Oymaru Ha naty pacuera CHA — ¢ gaThl mepBOHAYaIbHOTO

NpU3HAHUS WIM C JaThl Hadyajga COOTBETCTBYIOLIErO KYIIOHHOIO Ilepuoja A0 JaThl

pcann3anu HeHHOﬁ 6YMaI‘I/I WKW HACTYIUICHUSA CpOKa HUCIHOJHCHUSA OMUTCHTOM

00513aTeNBCTBA, MPETlyCMOTPEHHOHN YCIIOBHSMH BBITYCKa IIEHHOH OyMaru
b) B pa3mepe, ompejeneHHOM Ha JaTy HACTYIUICHHs CPOKa MCIOJHEHHS COOTBETCTBYIOIIETO
00s13aTeNbCTBA (aTy HCTEYCHUs KYMOHHOTO TEpHO/Aa) B COOTBETCTBHU C YCIOBUSMH

BBIIYCKa IIEHHON OyMaru, 1 MCXO/s U3 KOJUYECTBa 1IEHHOW Oymaru Ha J1aTy HacTYIUIEHUS

YKa3aHHOTO CPOKa - C yKa3aHHOM JaThl 10 Hanbosee paHHEH u3 1at:

e  (aKTHYECKOTO UCIIOIHEHHSI SMHUTEHTOM 0053aTENbLCTBA;

e ucredenus 10 pabounx mHEW ¢ IaThl HACTYIUICHUS CPOKa UCIIOMHEHHUS 0053aTeNbCTBa
poccuiickuM 3MuTeHTOM, 30 1HEH ¢ [aThl HACTYIJIEHHS CpPOKa WCIIOJHEHUS
00s13aTeNLCTBa HHOCTPAHHBIM 3MUTCHTOM;

o OHY6HI/IKOBaHI/I$I B COOTBCTCTBUU C q)ellepaHBHI)IMI/I 3aKOHaAMHn u HHBIMH
HOPMAaTHUBHBIMH MPaBOBBIMH akTamu Poccuiickoit denepannu cBeeHU O MPOCPOUKE
WCTIONIHEHUSI SMUTEHTOM 0053aTeNILCTBA MO BHIILIATE YKA3aHHOTO JOX0AA;

C) HyJro — ¢ HauboJee paHHeH U3 1aT, yKa3aHHOH B MIL.D.
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2.

1.2. OrmeHKa CHpaBeIIUBON CTOMMOCTH IEOMTOPCKON 3aq0JKEHHOCTH 10 YaCTHYHOMY TIOTAIICHHIO
SMHUTEHTOM OCHOBHOTO JIOJTa IO JIOJITOBBIM IIGHHBIM OyMmaram OIpeAeNisIeTCs B CIEIYIONEM
MOpsIKE:

a) B pasMmepe, ONpeeICHHOM Ha MaTy HACTYIUICHHsS CPOKA HCIOJHEHHS COOTBETCTBYIOIIETO
00s13aTeIhCTBA B COOTBETCTBMHU C YCIIOBHSMH BBHITyCKa IEHHOW OyMarw, W HCXOAS W3

KOJIMYECTBa IIEHHOH OyMard Ha JaTy HACTYIUICHHS YKa3aHHOTO CPOKa - C YKAa3aHHOW aThI

JI0 HauOoJiee paHHEH U3 JaT:

e  (haKTUYECKOrO UCTIOTHCHHS YMUTCHTOM 00S3aTEIILCTRA,

e wucteuenus 10 paGouux JHEN C JaThl HACTYIUICHHUS CPOKA UCTIOIHEHUS 005A3aTeNIbCTBa
poccuiickuMm smuTeHTOM, 30 mHEH C [OaThl HACTYIUICHHWS CpPOKa WCIIOJHEHUS
00s13aTeIhCTBA MHOCTPAHHBIM SMUTEHTOM;

e OmyONMKOBaHWS B COOTBETCTBUM C (emepambHBIMH 3aKOHAMH W WHBIMHA
HOPMAaTHUBHBIMU NIPaBOBbIMU akTaMu Poccuiickoit deaepauu CBEICHU O TPOCPOUKE
HUCTIOJHCHHS SMUTEHTOM JIAaHHOT'0 00s3aTEIbCTBA;

b) wmymio — ¢ Hanboee panHeit U3 AaT, yKa3aHHOH B II1.a.

JMBUACHBI IO aKITUSM.

2.1 Vcroynuku packpbITUs MHGOpMAMKM W TOPSIOK ONpEAeNicHUs JeOMTOPCKOW 3aJ0JDKEHHOCTH IO
JUBHJICHIAM:
a) B OTHOLICHHH aKIMH POCCHHCKUX IMUTEHTOB - MCTOYHHKOM PAaCKpBITHS HHPOPMALIHU

0 nmare u pasmepe muBuaeHAoB sBisercs HPJl, wnrdopmanmonHslii pecypc,
OOHOBIIIEMBII B PEXKHUME PealbHOTO BPEMEHHU U TPEAOCTABISIEMbI HHPOPMAIIIOHHBIM
areHTCTBOM (JIEHTa HOBOCTEH), OQUIIMAaIbHBIE CAWTHI SMUTEHTOB IIEHHBIX OyMar;

b) B oOTHOmIEHMHM aKIWil HWHOCTPAHHBIX OMHUTEHTOB - VICTOYHHKOM PaCKpBITHS
nHpOpMaLuK 0 Jate U pasmepe auBuaeHI0B sBisercs UC biaymbepr;

2.1. OueHka crpaBeIMBOW CTOMMOCTH JIEOMTOPCKOW 3a/I0JDKEHHOCTH MO BBIILIATE JUBHICHIIOB IO
AKIUSIM OTIPEJICIISIETCS TyTEM YMHOKEHHS:

® KONMYECTBA aKIMH BBINYCKAa, YYTEHHBIX Ha cyeTe JIeNo Ha Jary, Ha KOTOPYIO
OTIPEACTISIOTCS JINIA, UMEIOIIHE MTPaBO Ha IMOyYEeHUE TUBUCH/IOB;

e OOBSIBICHHOTO pa3Mepa TUBHICHIIOB, MPUXOAALIETOCS Ha OJHY aKLUHUIO COOTBETCTBYIOIIEH
Kareropud (THIa).

2.2.  Jleburopckas 3a0JLKEHHOCTH 110 BBIIUIATE AMBUACHAOB MO aKLUMAM NpHU3HaeTcs paBHoU 0 B ciydae
€ClIi JIeHEeXHbIE CpeJCcTBa He MOoCTynuian Ha cyeT ®onna B TeueHne 90 qHEN ¢ gaThl 3aBepLICHHUS
BBIIJIATHI JIMBHJICH/IOB, YKa3aHHOHN B PaCKPBITON 3MUTEHTOM HH(OpMAIHH.

2.3. CrpaBemiiuBasi CTOMMOCTh JCOUTOPCKOM 3aJ0/DKCHHOCTH TPU3HACTCS PaBHOM HYJIO C JaThl
ormy0OnuKoBaHuS O(UIMATLHOTO COOOIIEHNsT O BO30YXJIEHHH B OTHOIIEHHHM SMHUTEHTa (JIMIa,

0053aHHOTO TI0 IIEHHOM OyMare) mporeaypbl 0aHKPOTCTBA.
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3.

4.

5.

IIpouasi neduTOpPCKasi 3aX0JLKEHHOCTh (B T.4. CIeJIKaM, N0 KOTOPHIM HACTYNHJIAa Haubojee paHHss

JAaTa pacyeToB)

CripaBenniBasi CTOMMOCTD JI€OMTOPCKON 33I0JDKEHHOCTH, BOSHUKIIEH B PE3yIbTaTe€ COBEPIIEHUS CIEIIOK C

UMyIecTBOM (hoHma, IO HACTYIUIGHHS CpPOKa €€ IOJHOTO IIOTAIleHHS, yCTAaHOBIEHHOTO YCIIOBUSIMH

JIOTOBOPA, OTIPEETISIETCS B CIEIYIOIIEM OPSAKE:

1.1. €CJI TOTOBOPOM MPEIyCMOTPEHO MOJHOE IMOTalleHre 3aJ0JKEHHOCTU B TEUEHHE OJHOTO rojia C
MOMEHTa €€ TPU3HAHUs, CIpPaBEUIMBas CTOUMOCTh TaKOH JEOMTOPCKON 3aJ0KCHHOCTH JIO
HACTYIUICHUS CPOKA MOTAIICHUsI IPU3HAETCS PABHOM €€ OCTaTKy Ha J1aTy OLICHKH.

1.2 B HUHBIX CIy4yasx C MOMEHTa NPHU3HAHUS JO HACTYIJICHUS CpOKa IIOJHOTO IMOTaIllleHUs
33JI0JUKCHHOCTH, CIpaBEJIMBas CTOMMOCTh TaKOW JEOUTOPCKOW 3aJ0/DKEHHOCTH TIPU3HACTCS
paBHOM CyMMe, paCCUMTAHHOW M0 METOIY MPUBEACHHON CTOUMOCTH OYIYIIMX JEHEKHBIX OTOKOB
C WCIOJb30BAaHUEM CTABKHM JMCKOHTHPOBAHUS, PAaBHOM KIIIOUEeBOM cTaBke banka Poccum Ha nmary
MePBOHAYATILHOTO TIPU3HAHUSL.

CripaBeiyiuBasi CTOMMOCTh  JICOUTOPCKOM 3a10/DKEHHOCTH, BO3HUKIIICH B PE3yJIbTaTe COBEPIICHUS CCIIOK C

UMyIecTBOM (OHJA, C JAaThl HACTYIUICHHUS CPOKa €€ IMOJIHOTO IOTAIIeHUs, YCTAaHOBICHHOTO YCIOBUSMU

JIOTOBOPA, OTPEAETSETCS B CIEIYIOIIEM TOPSIKE:

2.1.  3aJ0DKEHHOCTH C 3aJePXKKOHM ee TOIHOro morameHus Ha cpok 1o 90 muelr — ¢ 1 mo 90 meHs
MPUHAMAETCS PaBHOM OCTaTKy TakKOW 3aJ0JDKEHHOCTH Ha JaTy €€ TIOJNHOTO IOTaIleHus,
OTIpeIeNICHHYIO JIOTOBOPOM;

2.2. 33/10JDKEHHOCTD € 33JIEPXKKOM ee MoiHoro noramenus Ha cpok ot 91 no 180 mueil — ¢ 91 mo 180
JIeHb puHUMaeTcst paBHOU 70% OT ocTaTka TakoW 3aJI0JKEHHOCTH Ha ATy OLCHKH;

2.3. 33/10JDKEHHOCTD € 33JI€P>KKOU €€ TIOJIHOro morameHust Ha cpok ot 181 no 365 nueit — ¢ 181 mo 365
JIeHb NpuHUMaeTcs paBHOU 50% OT ocTaTka TakoW 3aJI0JKEHHOCTH Ha JaTy OLEHKU;

2.4.  3aJ0JDKEHHOCTH C 3aJICPIKKOH €€ MOJIHOTO MOTAIICHUs Ha CPoK Oosiee 365 maHel — HyJIIO.

ABaHCBI, BbIJIaHHBIC 32 CUET uMyIlecTBa GoHaa, BKiIovYaroTcs B pacueT CHA B pa3Mepe UX 0CTaTKa Ha JIaTy

pacueta CUA.

CrpaBemimBasi CTOMMOCTh JIE€OMTOPCKOW  3aJO0/DKCHHOCTH TPU3HAETCS paBHONM HYMIO C  JaThl

OnmyOJIMKOBaHUS O(UIMAIBHOTO COOOIICHHS O BO30YXXJICHHM B OTHOLICHMM JO/DKHHUKA IPOLEAYpPbI

0aHKpOTCTBA.

JlenexHnIe cpeAcTBa B pazMepe TpeOOBaHMH K JOKHHUKY, B OTHOIIIEHHH KOTOPOTO BO30YXKIEHA IPOIeaypa

0aHKpPOTCTBA WJIM KOTOPBIA NMpH3HAH OAHKPOTOM, He BKITIOUatoTcs B pacuer CHA.

JleOburopckas 3aJ0/DKEHHOCTh YNPABIAIONICH KOMIaHuK Iepeln (OHIO0M, HE3aBUCUMO OT OCHOBaHUH ee

NpHU3HaHUA, BKItoyaercs B pacueT CHA B pa3Mepe ee octarka Ha aaty pacuera CHA.
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V.

er}]l/ITopCKaﬂ 3aJ0/JKCHHOCTb.

[IpusHaercs B pa3Mepe ee octatka Ha naty onpenencHus CUA. He quckoHTHpYyETCS.
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le/l.]'lO)KeHI/Ie 3. Hepeqeﬂb AKTHBOB, IOAJIC/KAIIIMX
OIICHKE OLICHIIIUKOM

B cnywyae ecam HEBO3MOXXHO ONPENENUTH IIEHY IIEHHOW OyMarum B COOTBETCTBHH C MOJIEISIMH
OIIEHKH CTOMMOCTH IEHHBIX OyMmar, yKa3aHHBIX B HacTosmux llpaBmiax, Aisi OIEHKH Takux Oymar
WCTIONB3YETCS PE3yNbTaT OLIEHKH, TPOU3BEIEHHON OICHIITMKOM TI0 COCTOSHHIO Ha JaTy HE paHee MIecTH

MECSILIEB 10 TAaThI OLIEHKH.
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Ipunoxenue Ne4,
Hopsimoxk pacyera BeJMYHHBI pe3epBa HA BBIILIATY
BO3HATPAXKAEHUSI M €r0 HCNOJb30BAHHE B TeYeHHE
OTYETHOTO rojia

Pesepp Ha BBIIUIATY BO3HATPAXJCHHS  YOPABISIONEH KOMIAHHWHW, CICIUATU3UPOBAHHOMY

JETIO3UTAPHIO, AyJUTOPY, JHILY, OCYIIECTBISIONIEMY BEJIEHHE PeecTpa BIIaJIeNbIIeB MHBECTUIIMOHHBIX ITaeB
®oHpa, hopMupyeTcss HapaCTaOIIUM UTOTOM B T€UEHHE KaJICHJAPHOTO ro/ia Mo MOCIeAHIM pabodnM JHIM
Ka)KIIOTO KaJeHAApHOTO MecCsIIa.

PesepB Ha BHIIATY BO3HArpa)XJICHUS PACCUMTHIBACTCS ITyTEM JMEJICHHS TOCIeIHEH ompeneneHHON
CTOMMOCTH YHCTHIX akTHBOB (POHJa Ha KOIWYECTBO paboOYMX AHEH B TEKyIIeM KaJeHAapHOM TOAy H
YMHOXEHUSI TIOTy9€HHOW CyMMBI Ha KOJHYECTBO Pab0UunX JHEH B MEPHOJ C AATHI IOCIETHETO OMpPEIeIICHUS
CTOMMOCTH YHCTBIX aKTHBOB TI0 JaTy pacdueTa pe3epBa BKIIOYHTENFHO W HA CTaBKy BO3HATPaKICHHUS,
MPEeIyCMOTPEHHOTO COOTBETCTBYIOIIMM JIMI[AM TIPAaBWJIAMH JIOBEPUTEIBHOTO YIIPABICHUS MAeBBIM
MHBECTUIIMOHHBIM (DOHJIOM.

Pasmep chopmupoBaHHOTO pe3epBa MPEIACTOANIMX PACXOIOB HA BBHIIUIATY BO3HATPAKICHHS
VIOPABIAIONICH KOMIAHHUH, CIEHNUATU3UPOBAHHOMY ACTO3UTAPUIO, ayAUTOPY, JIMILY, OCYIIECTBIISIOMIEMY
BEJICHUE PEeCTpa BJIAJCIIbIICB MHBECTUIIMOHHBIX MACB MACBOTr0 MHBECTUIIMOHHOTO ()OHJIA, YMEHBIIACTCS HA
CYMMBbI HAYMCIIEHHOTO U BKJIFOUEHHOTO B COCTAB 0053aTeIbCTB BO3HAIPAXICHUS 3a YCIYTH.

CrpaBeyTMBOl  CTOMMOCTBIO pE3€pBa HA BBIIJIATY BO3HATPAXKACHHS IPU3HACTCS  OCTaTOK
c(hOpPMHUPOBAHHOIO Pe3epBa, HE NPU3HAHHOTO B KAueCTBE O0S3aTENILCTB IO BBIIUIATE BO3HATPAKICHHS
VOPABISIONICH KOMIAHWUK, CIICIHATU3UPOBAHHOMY JACTO3UTAPHIO, ayAUTOPY, JIUIY, OCYIIECTBISIONIEMY
BEJICHHE peecTpa BIaACIbIIeB MHBECTUIIMOHHEIX MTaeB DoHaa.

He nmomyckaeTcst BKITtoUeHHE B COCTaB 003aTENILCTB UHBIX PE3EPBOB, B TOM YMCIIE pe3epBa HA OIUIATY
pacxoloB, CBS3aHHBIX C JIOBEPUTEIHHBIM VIPABICHHEM HMYIIECTBOM, COCTaBJISIIOIIAM I1a€BOM
WHBECTUIIMOHHBIN (OH]T.

He wucrionb3oBaHHbIe B TE€UEHUE KaJEHAAPHOTO T'OJla PE3EPBBI, MPEIyCMOTPEHHBIE B JAHHOM ITyHKTE
Hactosammx [IpaBui, moiexaT BOCCTAHOBICHHIO HE ITO3JHEE TIEPBOTO paOd0Yero JIHS rojia, CIeAYIONIero 3a

OTYCTHBIM.
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