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OcHoBHble thakTbl W BbIBOABI

OcHoBaHwe Ans NPoBeaeHUst OLEHLMKOM OLiEHKN 00beKTa OLIEHKM

OcHoBaHneM Onsi NpoBeneHust OUeHKN siBnsieTca TexHunydeckoe 3agaHme Ne32 ot 17.06.2021 r.
k Jorosopy Ne02/1201311 ot 31.01.2012 r. mexay 3akasddynkom — OBLWECTBOM C OrpaHMYeHHOMN
OTBETCTBEHHOCTbIO «Ynpasnstowas komnaHus MNopTtdenbHble nHBecTuuumny [.Y. 3akpbiTbiM NaeBbiM
WHBECTULMOHHBIM (poHaoM (3IMND) cmelwaHHbIx nHBecTULMn «Kommepyeckue ViHBecTnummy, B nuue Ne-
HepanbHoro aupektopa AbonsieBa Anekcest BaneHTuHoBMYa, 4ENCTBYOLErO0 HA OCHOBaHUKM YCTaBa,
n Ncnonnutenem — AO «2K», B nuue reHepanbHoro ampekrtopa KacbsiHoBor Tamapbl AnekcaHapOBHbl,
OENCTBYIOLLIEN HA OCHOBaHUKN YCTaBa.

Ob6Lwas MHopmaums, naeHTUUUMPYoLLas 0ObEKT OLEHKY

O6bekToM HacTosiLen oueHkn aensetca 1 (ogHa) OBbIKHOBEHHas MMeHHas 6e3gokymeHTapHast
akuua B coctaBe 100% naketa AkuynoHepHoro obuectsa « PAHI».

[aTton oueHkn obbekTa oueHkn aensetca 01.06.2021 r.
CeepneHus 06 AO «PAHT» n obbekTe oueHKkn NpuBeaeHbl B Tabnuvue Huxe.

Tabnuua 1. CBegeHusa 06 AO «PAHI» n o6bekTe oueHKHn
CBe,EI,eHVIH O KOMMNMaHun

[MonHoe drpMeHHoe HanMeHoBaHe KOMMaHUU AkumoHepHoe o6Lectso «PAHIM»

CokpallieHHoe (hMpMEHHOe HarMeHoBaHue komnanu | AO «PAHI»'
Poccuiickas ®epepaums, 119021, ropog Mocksa, 3y6oBckuii

MecToHaxoxaerve OynbBap, gom 11 a, atax / nom. / kom. 9/1/1

WHH / KMn 7713114042 / 770401001

Ol'PH n gata npucsoeHus 1037739631478; pata npucsoenus: 13.02.2003 r.
Otpacnb (OCHOBHOWN BUA, [EATENBHOCTN) BrnoxeHus B ueHHble 6ymaru (kog OKB3[] 64.99.1)
YcTaBHbIN KanuTan Ha gaty oueHKu 121 423 000 pyb6.

KonunyecTBo BbiNyLLEHHBIX 1 pa3MeLLEeHHbIX
06bIKHOBEHHbIX MMEHHbIX 6€300KyMEHTapPHbIX aKLMii
HomuHanbHas ctoumocTb 1 (0AHOM) 0BbIKHOBEHHOW
MMEHHOW 6e340KyMEHTapHOW akumn
[ocynapCTBEHHBIV perncTpaumnoHHbIn HOMep 1 Aata
permcTpauum Bbinycka 06bIKHOBEHHbIX MMEHHbIX 1-01-65002-K ot 06.08.2001 r., 1-01-65002-K-001D ot 26.12.2003 .
6e340KyMEHTapPHbIX aKLUWI

Konn4yecTBo BbINyLLEHHbIX Y pa3MeLLeHHbIX
NPUBUIErMPOBAHHbIX aKLMn

[eHepanbHbI AUpeKTop AwnH Anekcen FOpbeBnd

121 423 wr.

1000 py6.

He BbInyckanuch

CBepfeHns 06 06beKTe OLEHKM
1 (ogHa) obbIKHOBEHHAs MeHHas 6e3[oKyMeHTapHast akuys B
coctaBe 100% nakeTta AkumoHepHoro obuectea «PAHIM»
OOBbeKT oLeHk/ He nmeeT BanaHcoBow cToumocT. HommnHanbHas
BanaHcoBasi cToMOCTb 06beKTa OLeHKM cTonmMocTb 1 (0fiHOI) OBBIKHOBEHHOW MMEHHON 6e30KyMeHTapHon
akuum AO «PAHI» coctaensiet 1 000 py6.

UemouHuk: uHgopmayus, npedocmasneHHass 3aka3yukom

OB6bEeKT OLEHKN

CTaHﬂ,aprI, B COOTBETCTBMI C KOTOPbIMUW MOArOTOBJIEH Otyvet

HacTtosawmin OTyeT BbIMNOMHEH B COOTBETCTBUM CO CrieAylLUMU CTaHOapTaMu, pernaMmeHTupyro-
UMMM NPaKTUKY NPOodeCCUOHANbHOM OLIEHKN:

1. ®epepanbHbIi cTaHAapT oueHkn «ObLMe NOHATUS OLEHKM, NOAX0oAdbl K OLeHKe 1 TpeboBaHus
K npoBegeHuto oueHkn (PCO Ne1)y, obs3aTenbHbIN K NPUMEHEHWIO MPY OCYLLECTBIIEHNM OLIEHOY-
HOM [edATenbHOCTU, YTBEPXAEHHbIN npukazoM MwuHakoHompassutua Poccum ot 20.05.2015T.
Ne297.

2. ®epepanbHbI cTaHdapT oueHkn «Lenb oueHkn n Bugbl ctoumoctn (PCO Ne2)», obasartens-
HbI K MPUMEHEHWIO NP OCYLLIECTBNEHNM OLLEHOYHON AEATENbHOCTU, YTBEPXKAEHHbBIV NPUKA30M
MwuHakoHompassuTtua Poccum ot 20.05.2015 r. Ne298.

' Nanee no TekcTy HacToswero OtueTta B oTHoweHun AO «PAHT» MoxeT BcTpedaTbes Takas TepMmuHonorus: O6uectso, Kom-
naHusl, opraHu3auusi, NpeanpusTue, SMUTEHT 1 Ap.
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3. depepanbHbIvi cTaHaapT oueHkn «TpeboaHusa k otyeTy 06 oueHke (PCO Ne3)», obasatens-
HbI K MPUMEHEHMIO NPU OCYLLLECTBIEHNN OLLEHOYHON AEeATENLHOCTM, YTBEPXKAEHHbIV MPUKA30OM
MwuHakoHoMpassuTtua Poccum ot 20.05.2015 r. Ne299.

4. ®epepanbHbli cTaHAapT oueHkn «OueHka 6usHeca (PCO Ne8)», oba3aTenbHbIA K NpUMeHe-
HUKO NMPU OCYLLECTBIIEHUN OLIEHOYHOW AEeATENbHOCTU, YTBEPXKAEHHLIN npukazomM MWHIKOHO-
mMpassuTtns Poccum o1 01.06.2015 r. Ne326.

5. MexgyHapogHbIvi cTangapT dpmHaHcoBon otyeTHocTH (IFRS) 13 «OueHka cnpaBeanvBon CTOMMO-
cTu» (BBEAEH B aencTteune Ha Tepputopum Poccuiickon ®epepaumm MNprkaszom MuHduHa Poc-
cum oT 28.12.2015 1. Ne217H).

Vicnonb3oBaHne MepeYnCrieHHbIX CTaHOApTOB BbI3BAHO 00513aTENbHOCTBI MX MPUMEHEHMS
Npw OCYLLECTBIIEHUN OLIEHOYHOW AesATEeNbHOCTU Ha Tepputopun Poccuiickon ®egepaumm, YTo YCTaHOB-
neHo ®epepanbHbiM 3akoHOM OT 29.07.1998 r. Ne135-d3 «O06 oueHo4HoM aedatensHocTn B Poccuiickon
depnepaummy». Nicnonb3oBaHue ykasaHHOro MexayHapoaHoro ctaHgapTa hMHaHCOBOM OTYETHOCTH 0BY-
cnosneHo YkasaHnem LIb P® ot 25 aBrycta 2015 r. Ne3758-Y «O6 onpegeneHnn CTOMMOCTU YUCTbIX
aKTMBOB MHBECTULMOHHbLIX (OOHAOB, B TOM YMUCME O MOpsiAKe pacveTa cpeaHerogoBo CTOUMOCTU YK-
CTbIX aKTMBOB MAeBOro MHBECTULMOHHOIO boHAA M YNCTbIX aKTUBOB aKLMOHEPHOrO MHBECTULIMOHHOIMO
doHaa, pac4eTHOM CTOMMOCTU MHBECTULIMOHHBLIX NaeB NaeBblX MHBECTULMOHHbLIX POHO0B, CTOMMOCTH
MMYLLECTBA, NEePeAaHHOro B OnaTty MHBECTULMOHHBLIX NaeB».

OT4eT Takke BbINOSHEH B COOTBETCTBMM CO CTaHAapTamMun 1 NpaBuiaMm OLEEHOYHOW OeATENbHOCTH,
YCTaHOBJEHHbIMU CaMOpPErynMpyemMon opraHu3aumnen oueHwmukoB Accoumauns «Pycckoe o0LecTBo
oueHwmkoBy (POO), B KOTOPON COCTOUT OLEHLLMK, NoANMCaBLUNIA HacToAwmn OTyeT.

[lata coctaBnenna OTyeTa

[aton coctaBnenus OTtyeta asnsaetca 30.06.2021 r.

[MopsiakoBbin Homep OTtyeTa

B cucteme Hymepaumm VicnonHutens HacTtoswmi Ot4eT numeet Homep BO01364.

Pe3ynbTaThl OLEHKM, MOMyYeHHbIe MPK NMPUMEHEHUM PasnnyHbIX NOAXO0B
K OL|eHKe

B npouecce HacTosiLlel OLEHKM AnA onpeaeneHus cnpaBeanvBoii CTOUMOCTU 0GbekTa OLEHKM
OLIeHLLVK NMPUMEHMI 3aTpaTHbIn Noaxod. B pamkax 3aTpaTHOro Nogxoda K OLEHKe OLEHLLMK UCToSb30Bar
METO[, CKOPPEKTUPOBAHHBIX YNCTbIX aKTUBOB.2

Pes3ynbTaTthl OLEeHKN CNpaBeannBon CTOMMOCTH 00 beKTa oLeHKN — 1 (0AHOW) OBbIKHOBEHHON MMEH-
How ©e3mokymeHTapHon akumm B coctaBe naketa 100% nakeTa AkumoHepHoro obuwectsa «PAHIM» —
npuBegeHbl B Tabnuue Huxe.

Ta6bnuua 2. Pe3ynbTaThbl OLIEHKM cnpaBeasiMuBo CTOUMOCTU O06beKTa oLueHkU — 1 (ogHOWM) akuMmM B cocTaBe
100% nakeTta AkuuoHepHoro obwectBa «PAHIMy, py6.

HanmeHoBaHue nogxoaa (Metoaa) BenuynHa ctoumocTtn
3aTpaTHbIil NoAXoA (MeTof CKOPPEKTMPOBAHHbBIX YUCTbIX aKTUBOB) 12 092
[oxoaHbI noaxoa He npumeHsancs
CpaBHWTenNbHbIN NOAX0A He npumensincs

UemoyHuk: pacyemsl oUueHWUKa

2 Cwm. pasgen 9.2.4. «Bbi6op Noaxo[oB oOLeHKM» HacToswero OTyeTa.

AkumoHepHoe obecTBO «2K»




IToroBasi BenuumnHa CToMMocT obbekTa OLEHKH

B pe3ynbTate nposeaeHunA pa60T no onpeaeneHunto CﬂpaBeD,ﬂVIBOVI CTOMMOCTUN OObeKTa OLIEHKU
OLEHLUMKOM nosty4eHbl cneayruwne pesyrnbrtaTtbl:

CnpaBeanveasl CTOMMOCTb 06bekTa oueHkn — 1 (oaHOM) 0ObIKHOBEHHOW MMEHHOW 6e300KyMeHTap-
How akumm B coctaBe 100% nakeTta AkumoHepHoro obuectea «PAHI» — no cOCTOsIHMIO Ha OaTy OLEHKM,
01.06.2021 r., OKpPYrNEHHO COCTaBMSET:

12 092 py6.
(0BeHapauaTb TbiCAY EeBAHOCTO ABa pyons).

OueHka npoBegeHa n OTYeT cocTaBrieH B COOTBETCTBUM C TpeboBaHusmMu ®enepanbHoOro 3akoHa
«O6 oueHouHon gesTenbHocTu B Poccunckon depepaummy» ot 29.07.1998 r. Ne135-03, dhegeparnbHbix
ctaHgapTtoB oueHkn (PCO) Ne1, Ne2, Ne3, Ne8 n MexayHapoaHoro ctaHaapTa (pvHaHCOBOW OTYETHOCTU
(IFRS) 13.

W T. A. KacbsiHoBa
OueHLWwmK /% B. M. AnaytguHoB

30.06.2021 r.

"eHeparnbHbI QUpeKTop

Ol'paHI/ILIeHVIFl W npegenbl NPUMEHEHNA nonyquHon WTOrOBOW CTOMMOCTY

O6o6bwatasa yactb (OCHOBHble (bakTbl M BbIBOAbI) MOArOTOBIIEHA Ha OCHoBaHuMM OTyeTa
00 oLleHKe U He MOXEeT TPaKToBaTbCs MHa4Ye, YeM B CBSI3U C MOfHbIM TekctoM OT4eTa, T. €. C y4eToM
BCEX MPUHATLIX B OTYeTe AONYLLEHUA N orpaHuyeHnid. OrpaHnyYeHnii, CBA3aHHbIX C NpeanonaraemMbim
MCMosb30BaHNeM pe3ynibTaToB OLIEHKU, HE NMeeTCs.

AkumoHepHoe obecTBO «2K»




WNudopmanus He packpbiBaeTcsi B coorBercTBUHM ¢ IlocraHoBnenuem IlpaButensctBa PD ot
12.03.2022 Ne 351 «O06 0coOEHHOCTSX pacKpbITUA U TIpenocTaBieHus B 2022 rogy undopmaiuu,
MOITISIKAIIEH PACKPBITUIO U MPEAOCTABICHUIO B COOTBETCTBUU C TpeboBaHusMu DenepalibHOTO
3akoHa "OO0 akimoHepHbIX obmiecTBax" u denepanpHOro 3akona "O pbIHKE IIEHHBIX Oymar", u
0COOEHHOCTSIX PACKPBITHS WHCAWIEPCKOl WHGpOpPMAalMd B COOTBETCTBUU C TPEOOBaHHSIMU
®enepanbHoro 3akoHa "O MPOTUBOJICUCTBUU HEPABOMEPHOMY HCIOJIb30BAHUIO MHCANIEPCKOM
uH(bOpMAllUM W MaHUIYJIHPOBAHUIO PBIHKOM W O BHECCHWUM HW3MEHECHUW B OTHEIbHBIC
3aKoHoJaTenbHble akThl Poccuiickoit ®denepanuuny», Pemenunem CoBerta aupekTopoB banka
Poccun ot 18.03.2022 «O6 ompexneneHun mnepedHs WHPOPMALUU KPEIUTHBIX OpTaHU3AIMiA,
HEKPEIUTHBIX  (MHAHCOBBIX  OpraHu3alui, a TakKe OpraHu3aluii, OKa3bIBAIOIINX
npodeccHoHANbHBIC YCIYyTH Ha ((PMHAHCOBOM PBIHKE, TIOJIJICIKAIICH PACKPBITUIO B COOTBETCTBHUH C
3akoHonarenbcTBOM Poccuiickoit ®denepanuu uiaM HOpMaTUBHbIMM aktamu banka Poccumn,
KOTOPYIO KPEAWTHBIC OpraHMU3allK, HEKPEIUTHbIE (UHAHCOBBIC OpraHU3allMU, a TaKKe
OpraHM3aliy, OKa3bIBaIOIIUE MPOPECCHOHANbHBIE YCIYIM Ha (DMHAHCOBOM DPBIHKE, BIIpaBe HE
packpbIBaTh, W TepedHss WHGOPMAIUU, MPETYCMOTPEHHONW 3aKOHOMATENbCTBOM Poccuiickoit
®enepauun WIM HOpMaTUBHBIMU akTaMu banka Poccuu, xotopyro bank Poccum Bmpase He
packpbIBaTh Ha CBOEM O(MUIIMAIBHOM caiiTe B MH(OPMAIIMOHHO-TEJICKOMMYHUKAIIMOHHONW CETH
«Uutepuer», Mudpopmanumonnsim mucbMoM banka Poccun ot 05.03.2022 Ne TH-08-23/25.

Bnagensuy unBecTunmoHHbIX mnaeB 3IIM® cmemannbix wuHBecTHnMi «Kommepueckue
WuBectuiiuny wuHGOpMaIysi, HEPacKphITas B HACTOAIIEM OTYETE, INPEAOCTABISETCA IO
3anpocy./i1s paccMOTpeHHs BO3MOXHOCTH MPENOCTAaBICHUS HH(DOpPMAIMK, HEPACKPBITOM B
HACTOSIIIEM OTYETE, JINILY, HAMEPEHHOMY Npruodpectu nHBecTUlIMOHHBIE Nau 3[T1M® cMmemanHbIx
unBectuinii  «Kommepueckue MHBecTuuuMn», MNpeIaraeTcs HANpPaBUTh COOTBETCTBYIOIIUMA
3anpoc B OO0 «YK IloptdenbHble HHBECTULIUN.
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